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OLZARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of ali the clearing houses of the 
United States for the week ending to-day, March 2, have been 
$933,557,848, against $723,406,478 last week and $882,301,643 
the correspending week of last year. 



































CLEARINGS. Week Ending March 2. 

Returns by Telegrayh. 1895. 1894, Per Cent. 
a $416,925,830 $376,841,318 +106 
BNO conan socacs ccancnccentt 64,183,077 70,437,488 -— 89 
0 See 52,298,132 53,078,710 — 15 
I cnicncannsdacninconns 9,281,999 10,500,594 —11°6 
er © 73,783,186 71,194,571 — 22 
BIN <inscucusracchsdnasnedl 19,071,164 17,778,274 + 73 
New Orleans. ...... ......... 6,817,118 8,605,170 —20°8 

Seven cities, 5 days $641,360,506 $608,436,125 + 54 
Other cities, 5 days...... 121,207,416 117,507,293 + 31 

Total all cities, 5 days.... $762,567,922 $725,943,418 + 50 
All cities, 1 day............... 170,989,926 156,358,225 + 94 

Total all cities for week... $933,557,848 |  $882,301,643 + 58 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Febru- 
ary, 23 are given below, and we also present the results for the 
Corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of nearly one hundred and twenty-eight millions of 
dollars, but this is almost wholly due to the loss of one day’s 
business, Contrasted with the week of 1894 the total for the 
whole country shows an excess of 0°4 per cent. Compared 
with the week of 1893 the currert returns record a falling 


the Outside of [New York the exces: over 1894 is i*1 per cent, 
loss from 1893 reaches 27'7 per cent and from 1892 is 18 6 p. c. 








Clearings at— 


Week ending February 23. 


{_1895. | 1898. 
. Cent. 





1895. | 1894, 


1892, 











New York.......... 
Philadelphia. . 
Pittsburg..... . 
Baltimore.. 
Buffalo..... 
Washington. 
Rochester,. 
Syracuse. . 
Wilmingto 
Scranton... 
Binghamton... 


OSB OMisss00. cearscees 
Providence eee 
ere 
New Haven......... 
Springtield......... 
Worcester........... 
Portland..... 
Fall River.. 
Lowell ....... 
New Bedford.. 

Total New Eng... 





Chicago... ..0....+ees 
Cincinnati.... a 
Milwaukee... 
Detroit. ..... 
Cleveland...... 
Columbus... 
Peorta...... +» 
Indianapolis . 
Grand Rapids 
Lexington 













SEMIN <5. <sates nas 
MOORTORG 2.200 .cccces 
Kalamazoo........ 


Tot. Mid. West’n. 


San Francisco 
Portland...... 
Salt Lake City 
Seattle......... 








Total Middle..... 






epee ee 
386,582,396} 387,214,086) —0" 
50,576,335)  44.965,736) 2 
10,019,708 
931] 10:617,6:3| 











307) 2,748,040 
704) 1,.283,9. 6 

35 1,031,122) 

564 747,332) 
571941 650.015) 
565,¥26 Su 
244,500 Np 


63,918,357 
3 800,300! 
25 





































Tacoma. 
Los Angele 
Helena.... 
Spokane.... 





Kansas City. 
Minneapolis 
Omaha. 





Des Moines......... 
LANCOIN. ..cccccccere 
Wichita............. 
Topeka, .........0+- 
Fremont.......cs0e- 


Tot. other West. =a 


. 
St. Louis............ 
New Orlean . 
Louisville.. 
Galveston.. 
Houston.... 
Richmond.... 
Savannah.... 
Memphis..... 
Nashville... 
Atlanta... 


Norfolk... 
Waco........ * 
Fort Worth... 
Birmingham.. 
Jacksonville. 
Chattanooga.. oe 
Little Rock*........ 


Total Southern... 


Total all.......... 
Outside N, York. 










Montreal.........0++ 
Toronto. 

Hailfax... 
Winnipeg. 
Hamilton........... 












































$ me 
745,871,999| 621,021,181 


69,102,430 
13,093 682 


810,101 
787,624 






























Total Canada... . 








1,608.1 
155.378 
074,251 
1,001,861; 
843,234 
650,0-0 
587.705) 5 
417.812) —45°7 4: 
71,750,263) 75,117,346 —4°5| ~ 98,81 | 06H, 
71,211,926} 67,853,897; +4°9/ 91,179 461 
10,7 , +21) 14,331.80} 
Fs +16) 7,306,406 
t —101 6,671 3:3) 
2,701,775 +144 H.824 336) 
2.499.200} = -+0°8 2,9:10,000} 
1,495.587|  +30°0 1,6 9,500 
28,793) —10°2) 81: 5} 
602,1°0) +14°6 7: 2867 
294°423) —15-6} £9°,647| 
224 >42/ +3°5 256,539 
211,381 +15 8) 873.004) 
121,12;| +168} 292.4:9] 
145.16)| +2°3] 
109,275) 56"5! 
196, 94) —14°8) 
216 678} —10"s| 
102,55 97,061,922| +a"! 
| 
9,754,581 9,309,23-| +4°8 
769,977 62.190) —10°K 
1,143,658) 1,173,490 
343,645) 441,045 
554,031) 607,782| 
881,98) 771."s0| 
661,413 510,599) 
307.542 211.836) +4551) 87.625) 9 for°°": 
6LS14! 107.073} 
84,000 Sng ee ee een 
14,581,623) 16,055,337 
7.687.720] 7,058,457; +4'3/ 19,218.117| 8,008,236 
4,003,883 » 3,750,139! +6" 6.6 1,277 7,256,552 
3,048,291 4,140,344) —26"4 6,760,975 4.528.873 
3,340,568 2,891,770] +15°5 4,430,206 4.491.746 
2,182,581/ 2,023,348) +-7°8 4.707.379 22,825 
1,500,000) 1,664,450! = —w"y 2,054,254 1.600,000 
1,231,568) 1,004,556) +12°0 1.6€8.699/ 1,313,457 
45 1,030 625,308} —ta'x 1128.90) "42 
24,97 702,308! +175 8° 6.325] 752,075 
253,403 854,453) —28°5 5:5.9°1) 581,362 
554,043 512,01¥ +8°0 516 970 455,555 
428,088 587,275] —27" 445.510) 452,292 
48000 70,250| — 31°7| 88.763] see ense i 
25,353,153] 25,080,452 —05) 40,107,359) 34,194,420 
18, —4'3} 21,380,473) 20,542,857 
2-0} 11,702,693) —10.586,050 
—o'r) 7,009,266 6 500,858 
+10°6) =. 2,859,296 2.605.000 
—6'1} =: 257.934! =: 1,703,558 
—7'1; = 2,237,004 =~ -.2'05 1,787 
+22'1) 1,675, 29) 1,225,696 
7.3 +15) = 2,260,891! 3.8 -7.703 
°623 821,02 | —13°1 2042.08 1,£65,007 
850,060 90¥,317) —65) 1,245,473) 1,27*,963 
1,250,000) 1,208,792) +3°4! 1,000.4 973,000 
08.275) 68,362 +1811) 907,228) 781,672 
676,000} 416,363) +62°1} 614,827 21,292 
225,1100) 668,104 +8°5) 471,995 450.000 
251.185) 267.425} - 6°2| 623.14 519,510 
318,006) 367,790) —13"5| 500,000} gee 
201,130} 174,457} +12°1) 404,657 $18,830 
| onena nnd ee | ass sdaaagi oses 
44,155,438) 47,152,902) —6" | 60,452,267} 65,324,788 
723,406,478) 72¢ +0°4/ 1,212,622,795/1,045.498,072 
egies $33,164,110) +1°L| 466,750,796) 414,146,891 
9,489,391! 8,487,633 +11°8; 19,718,996 8,741,458 
4,793,529) 4,560,°89) +51 5,757,204 5,000,600 
91-110) = 1,034,273, —11'2 922,744 1,173,021 
688,505) 739,021} —"7 ane asia ane 
536,29) 678,822; —7°3 650.000 529 601 
16.425.904' ~ 15 301 041 +47] 20.047 874! ~ 75 234 080 








off of 40°3 per cent and the loss from 1892 is 30°8 per cent. 


* Not included in totals, 
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THE STREET RAILWAY SUPPLEMENT. 

The issue of our STREET RAILWAY SUPPLEMENT, 
which was announced for to-day, has been unavoidably 
delayed. It will appear next Saturday, March 9th. 








THE FINANCIAL SITUATION. 

Congress and its action has attracted very little 
attention in business circles this week. Tae feeling 
has been that its power for evil-doiag is circumscribed, 
being held within narroy limits, inasmach as the 4th 
of March closes its work and the President’s arrange- 
ment with the syndicate of bankers has for the present 
at least settled the status of ourcurrency. There is a 
disposition among some to belittle the effect of that 
arrangement. We are told that the old evil of a pleth- 
oric and unscientific currency still remains and that 
it will continue to act, as it has acted in the past, to de- 
prive the Government of its gold reserve. This senti- 
ment has been encouraged by the higher rates for foreign 
exchange that have prevailed and by the rumors of gold 
withdrawals for export, which those whose iaterest it is to 
break markets have busily circulated. [tis withoutdoubt 
true that there has been no provision made by Con- 
gress for currency contraction, and it is quite possible 
that the President will have to issue more bonds to 
keep his reserve intact. The strength of the situation 
though lies in the fact that the method adopted can, 
and will if necessary, be further used, and that for the 
time being it gives the country a balance in Europe and 
hence a basis for exchange which affords actual relief. 
But it is said this issuing of bonds cannot go on for- 
ever. No, we will admit that. Neither can this busi- 
ness depression go on forever; and as soon as we are 
relieved from the one, as we are being slowly, we shall 
be relieved from the other. The currency will be 
scattered over the country and cease to collect as a dis- 
turbing agent at our monetary centers. 

Remember that a year ago we had 74} million dol- 
lars surplus reserve in our banks agains: less than 30 
million dollars now ; that the chances of general busi- 
ness improving are much better to day than they were 
at this time in 1894; that the Treasury receipts were 
largely below its disbursements a year ago and de- 
creasing, while at present they are very near to meeting 
them, and each month being added to, with the pre- 
sumption drawn from all our experience that the revenue 
will improve as business improves. Now in addition to 
these contrasts and others equally suggestive which we 
might mention, draw another thought from history. 
We are old enough to be able to recall full 
well a body of men just like the croakers of to-day, 
only more in number, who with the air of philosophers 
told the public in 1878 that the plan of establishing 
gold payments on January 1, 1879, was the most absurd 
proposition that any sane people ever entertained; that 
the proposal to do this without drawing in a dollar of 
the old greenbacks was simply inviting disaster; that 
not a month would pass—some gave the Treasury two 
months—before the gold accumulated as a reserve 
would be scattered. We should have been greatly 
pleased if Congress had provided a scheme for the 
funding of all our legal tenders. But the fact that 
our National Legislature has not done that does not con- 
fine our vision to seeing in the surroundings only catas- 
trophe and ruin. 

The rise in foreign exchange to quite near if not 
fully up to the point at which gold might be ex- 








ported without loss has probably been the most talked. 
of feature in business circles. Taois advance in ex. 
change has Jed to the report that th? Morgin-B:Imont 
syndicate have been offering exchange in fairly libara} 
amounts which has supplied the demand for remittaneg 
and so prevented gold exports. It is well enough to 
say, however, that the figure for actual business hag 
not been high enough to cover the loss of moving gold 
unless the shipper got full-weight metal and 
could sell it on arrival at London at the lagt 
sale there. One significant statement made affect. 
ing the calculation was that intending shippers 
would probably not be able to sell their gold 
coin in London in any amount at the price ruling 
when the last gold coin was taken in the open market 
for America, about 76 shillings 3@34d. p2r ouace. Og 
that occasion there was a particular demand for it, 
The Rothschilds are out of the market now, so that 
calculations based on that price for coin are not a safe 
venture for to-day. Tais statement is an indication of 
the change in the conditions affectiag gold exports, 
Before we established our present connections with 
London, forcing such a movement was a comparatively 
easy affair ; now there appear to be new risks. 

Money on call, representing bankers’ balances, wag 
quite easy at the Stock Exchange until Taoursday and 
Friday, loaning at 1@1} per cent, with the bulk of the 
business at 1 per cent and the average about 1} per 
cent. On Thursday and Friday preparations for 
settlement on the latter day by the purchasers from 
the syndicate of the new 4 per cents were being made 
and as a consequence the rate did not go below 1} per 
cent on the former day and advanced to 5 per cent 
yesterday, closing however at 14 percent. Renewals were 
made at1@14 percent, and banks and trust companies 
quoted these figures for their loans until Thursday, when 
they advanced them to 14@2 per cent. For time money 
the market is fairly well supplied, but there appears to 
be no urgency in the demand, and when contracts are 
made good active stock collateral is required. Rates 
are 2 per cent nominal for thirty days, 3@3$ per cent 
for sixty to ninety days, and 4@4} per cent for 
four, five and six months. Tne supply of 
first-class commercial paper is quite small, 
indicating light borrowing by merchants, due in the 
opinion of good judges to the fact that collections are 
generally prompt and sufficient to meet current re- 
quirements. The demand is somewhat urgent, some 
of the large banks entering the market as buyers dur- 
ing the week, and consequently rates are lower. Quo- 
tations now are 3} per cent for sixty to ninety-day en- 
dorsed billsreceivable, 4@44 per cent for four months’ 
commission house and prime four months’ single 
names, 44@5 per cent for prime six months’ and 5}@7 
per cent for good four to six months’ single names. 

There has been no feature of importance in the Earo- 
pean situation this week. The Bank of Eagland mini- 
mum rate of discount remains unchanged at 2 per cent. 
Tne cable reports discounts of sixty to ninety day bank 
bills in London 12 per cent. The open market 
rate at Paris is 14 por cent and at Berlin and Frank- 
fort it is 1% per cent. Accordiug to our special cable 
from London the Bank of Englaad lost £417,575 bul- 
lion during the week and held at the close of the week 
£37,034,603. Our correspondent further advises s 
that the loss was due to £217,000 sent to the interior 
of Great Britain, to £234,000 exported (of which 
£193,000 were sent to South America, £30,000 to Rou- 
mania, £7,000 to India and £4,000 to the Continent), 





fe en Dede oe Le Oe 6D one S.-C 6 a kc ee ae 


hi he .@ 


ti 


‘old 
and 
last 
ect. 
ers 
old 
ing 
ket 
Oa 


hat 
safe 
of 
rts, 
ith 
ely 


vas 
od 

the 

per 
for 
om 
ide 
Der 
ent 
ere 
ies 
1en 


r0- 
ni- 
at. 
ok 
6b 
ks 
ale 
al- 
ok 
us 
or 
ch 
u- 


)y 








Marcu 2, 1895.] 


THE CHRONICLE. 


369 





and to the import of £33,000, of which £50,000 were 
from Egypt, £21,000 were from Portugal, £7,000 were 
from Australia and £5,000 from the Continent. 

The market for foreign exchange has been dull and 
frm this week, growing strong on Thursday, when 
rates for actual business in sterling advanced to the 
gold-shipping point (as explained above) for the first 
time since February 1, when they fell below that point 
on well-confirmed rumors of an intended issue of bonds 
by the Government. The business was light on Mon- 
day and the tone was firm, the few bills coming from 
cotton and breadstuffs exports being promptly ab- 
sorbed. On Tuesday the demand increased and there 
was some inquiry from up-town remitters and from 
coffee and sugar importers, and though the Morgan- 
Belmont syndicate was reported to have offered a 
limited amount of long sterling, the bills, it is said, 
were promptly absorbed, and the market closed firm. 
On the following day Lazard Freres advanced their 
rates to 4884 for sixty-day and 490 for sight, and 
just before the close Brown Bros. & Co. moved their 
rates up to 488 for long and 490 for short. 
More long bills were said to be offered by the 
syndicate during the day, but there was a good inquiry 
from the arbitrage houses to remit for stocks sold for 
European account, and the tone of the market con- 
tinued firm. On Thursday the Merchants’ Bank of 
Canada posted 4 90 for sight and rates for actual busi- 
ness advanced to the gold-exporting point ; that is to 
say, if full-weight gold could ‘be procured for ship- 
ment, and if it could be sold on arrival in London at 
76 shillings 3@34 pence per ounce, gold could be ex- 
ported without loss to the shipper. But money on call 
was fractionally dearer, and moreover it was loaning 
freely at the higher rate. The- market closed firm, 
though some bankers reported the tone slightly easier. 
Yesterday the same conditions ruled, the tone re- 
maining firm. The following table shows the daily 
posted rates for exchange by leading drawers. 


Fri. Mon. Tues, Wed. Thurs. Fri. 
Feb. 22, Feb.25, Feb. 26, Feb.27. Web.28. Mar. 1. 

60 days.. .... 87 8746 87-8 88 88 

Brown Bros....} Sight. O22 sug 89% 89%-90 90 90 

Baring, {er GOFG.. secs 88 88 88 88 85 
Magoun & Co. Sight..... .... suk 8944 8946 894g 801g 

Bank British 60 days.. .... 88 88 88 88 88 
No. America..? Sight.....  ...+ sug 8944 8944 8946 Busg 

kof 60 days.. ° 88 88 88 88 88 
ontreal......(Sight..... .... 894g 8946 89g 8946 896 

Qanadian Bank {60 days.. .... 88 88 88 88 83 
of Commerce. ? Sight..... .... 894g 806 806 8936 Bulg 

Beidelbach Ick- {60 days.. .... 83 48 88 88 88 

elheimer & Co? Sight..... .... Sulg 8046 80g 80l¢ 90 
60 days. .... 88 88 slg R8lg 8316 

Lauard Freres...{ ight 22. 8046 soy 90 90 90 

Merchants’ Bk. ; 60 GAFE.e cece 88 838 83 88 88 

of Canada....¢Sight..... .... 8944 Sulg 894g 90 90 


The market closed firm on Friday at 4 88@4 88} for 
sixty day and 4 893@4 90 for sight. Rates for actual 
business in sterling were 4 87},@4 874 for long, 4 882@ 
489 for short and 4 89}@4 89} for’ cable transfers. 
Prime commercial bills were 4 863@4 87 and document- 
ary 4 861 @4 864. 

A quite unexpected event this week has been 
the action of the Canadian Pacific Railroad in sus- 
pending the payment of dividends on its common 
stock. The times have been hard of course, and the 
Canadian Pacific, though a Canadian system, has suf- 
fered large losses in earnings the same as the roads in 
the United States. The action consequently would 
not have occasioned surprise except that the Canadian 
Pacitic by a method of its own was assumed to have 
Insured itself against a contingency of this kind. The 


‘Company has been paying 5 per cent dividends, and 
for a number of years 3 per cent of this was paid out 


ofa guaranty fund lodged with the Dominion Govern- 
ment. When that guaranty expired with the semi- 
annual dividend of August, 1893, the company, to 
provide against bad times, created and set aside a 
special cash fund of $4,000,000, which was to be used 
to make up any shortage in revenues to meet the divi- 
dends. This action was announced in the annual re- 
port of the company for the year 1892, issued in May, 
1893, where it was stated that “the directors, recognia- 
ing the desirability of keeping a large portion of the 
surplus earnings at all timesin cash, * * have de- 
cided that $4,000,000 be placed on special deposit 
with the company’s bankers to meet any possible 


deficiency at any time in maintaining divi- 
dends at 5 per cent on the ordinary stock.” 
The report also went on to state that ‘for 


the past five years all interest charges and rentals 
have been deposited every day with your bankers in a 
special fund which is available for no other purpose, 
and since the payment of supplementary dividends 
was commenced daily deposits to cover these have like- 
wise been made. From the beginning of the next half- 
year (that beginning with August, 1893,) these special 
deposits will include each day’s proportion of the full 
dividend on the capital stock of the company.” 

The securities of the property are chiefly owned 
abroad, and of course the foreign holders also control 
the policy and management of the property. It is the 
fact that such exceptional and unique action had been 
taken to keep the company ona dividend basis, and that 
a year ago last December the financial condition of the 
company was exceptionally strong, that made security 
holders and the public unprepared for a suspension of 
dividends. There is no reason to think that the 
$4,000,000 cash fund had to be drawn upon during 
1893. The company earned a little over 4 per cent on 
the'$65,000,000 stock in that year ; the dividends were 5 
per cent, but 1} per cent of the amount was paid from 
the guaranty fund held by the Dominion Government, 
so that actually only 34 per cent came out of the year’s 
revenues. Attheend of that year, December 31,1893, the 
balance sheet showed $8,202,454 in actual cash (includ- 
ing presumably the special deposit of $4,000,000), while 
accounts receivable and other items brought the total 
of the current assets up to about 15 million dollars, 
against which the current liabilities (including the 
dividend due in February, 1894,) were only about 64 
million dollars. What changes have taken place since 
then we do not of course know. As, however, net 
earnings during the year fell off $1,318,107 as com- 
pared with 1893 and as charges were doubtless some 
what heavier in 1894 than in 1893 it is evident that the 
$4,000,000 cash fund must have been drawn upon toa 
considerable extent in order to continue the regular 
5 per cent dividends. If the whole of the dividends, 
calling for $3,250,000, had been paid out of the cash 
fund, there would be only three-quarters of a million 
dollars of the fund still remaining. Probably the 
management have deemed it wise in view of some such 
condition us this, or of the unfavorable outlook, to hus- 
band their resources. 

The annual report of the Central of New Jersey, 
while by no means a favorable document, makes a bet- 
ter exhibit for the year than had been generally sup- 
posed would be the case. Tne company had shown 
very heavy losses in its monthly statements, but divi- 
dends have been continued at the regular rate of 7 per 
cent perannum. It is now seen that the income for 





the twelve months fell $642,702 short of meeting the 








370 


THE CHRONICLE 





[VoL, LX, 


—s 








dividends and that accumulated surplus had to be 
drawn upon to this extent to make good the deficiency. 
Still the company earned somewhat in excess of 4 per 
cent on the stock, which is very good for a year such 
as 1894, having regard both to the condition of 


the anthracite coal trade and the = gen- 
eral industrial prostration prevailing. The report 
has been issued in very brief form, being 
only preliminary, and therefore does not per- 


mit of very extended analysis. President Maxwell 
says that the management felt justified in contin- 
uing the full dividend because they regarded the situ- 
ation as a temporary one and due largely to general 
trade conditions throughout the country. The funded 
debt was increased during the year from $47,066,100 
to $48,663,100. The company had on December 31, 
1894, $800,000 of temporary loans outstanding, against 
only $400,000 the previous year. However, its finan- 
cial condition 18 very easy, as, including the temporary 
loans, the total of current liabilities is reported only 
$4,511,592, while the available cash assets foot up 
$7,615,325. 

The strongest evidence of improvement in trade 
which we have had for a long time is furnished in the 
January statement of the Pennsylvania Railroad. On 
the lines east of Pittsburg and Erie the company reports 
an increase in gross earnings of $518,442, and on the 
lines west of Pittsburg an increase of $175,766, making 
together $694,208. Of course this is not as large as 
last year’s loss, but it represents a recovery of a very 
substantial portion of that loss, and besides it indicates 
that the volume of traffic must have been very much 
greater than a year ago, which is the really important 
fact. On the eastern lines the increase of $518,442 in 
gross was accompanied by an augmentation of $151,551 
in expenses, leaving $366,891 gain in net, while on the 
western lines there was a reduction in expenses in 
amount of $74,512, making the gain in net on these lines 

250,278. Altogether therefore there has been an in- 


decrease in gross and $186,688 decrease in net; the St, 
Paul, $260,444 decrease in gross but $33,004 increase in 
net; the Canadian Pacific, $219,719 decrease in gross, 


$35,925 decrease in net; and the Lowa Central, 
$30,374 decrease in gross, $4,532 decrease in 
net. Among Southern and Southwestern roads 


the Louisville & Nashville has gross of $1,602,. 
102 against $1,654,610, and net of $619,891 against 
$667,774; the Chesapeake & Ohio $781,105 against 
$756,070, and net of $250,127 against $248,971; the 
Kansas City Fort Scott & Memphis $356,746 against 
$403,704, and net of $108,728 against $112,321; and 
the Kansas City Memphis & Birmingham $92,711 
against $113,788, and net of $20,857 against $32,619, 
The following furnishes a comparison for four years of 


a number of roads. 
Januiry Earnings————, 











1895, 1894. 1893, 1892, 
Name of Road— é $ 3 By 
Allegheny Valley....... ....Gross  178,66t 154,49 189,765 177.557 
Net 61,154 55,822 48,919 58.599 
Buff. Roch. & Pittsburg.....Gross 238.2038 218.714 215,699 238,891 
Net 65,352 70,942 44,231 66,188 
Canadian Pacific............. Gross 1,.1°1036 1,399,755 1,545,583 1,609 102 
Net 346,720 382,645 515,034 532.151 
Chesapeake & Ohio......... Gross 781,105 756,070 737,956 754,5°0 
Net 250,127 248,972 240,136 154,283 
Chicago Burl. & Quincy..... Gross 2,254,523 2,636,980 3,952,292 3,008,799 
Net 709,736 506,424 846,953 939,509 
Chicago Mil. & St. Paul..... Gross 1,894,379 2,154,823 2,686,760 2,538,4%4 
Net 639 460 606,456 699,700 695,266 
Clev. Cin. Ch. & St. Louis...Gross 1,053,614 940,212 §=1,006.761 =-:1,190 615 
Net 234,287 230,342 135.669 285,017 
Peoria & Eastern.......... Gross 132,957 112.516 125,323 143 175 
Net 34,665 15,825 14,322 38,743 
Iowa Central.........+.se000++ Gross 119,582 149,958 15,659 173 956 
Net 39,520 44,052 25,178 49,743 
Kan. City Ft. Scott & Mem.Gross 356,746 403,704 474,608 454.063 
Net 108,723 112,321 140,325 105,047 
Kan. City Mem. & Birm..... Gross 92,711 113,788 110,611 99,487 
Net 20,857 32,619 35,355 18.815 
Loulsville & Nashville...... Gross 1,602,1°2 1,654,610 1,857,669 1,581,538 
Net 619,891 667,774 687,621 448,152 
Louisy. St. L. & Tex......... Gross 30,019 28,150 60,671 52,504 
Net 4,776 366 18,9:1 17,947 
Northern Central......... «Gross 490,590 437,070 521,718 519,910 
Net 124,249 90,147 109,476 132.937 
Philadelphia & Reading....Gross 1,568,#97 1,394,295 1,595,781 
Net 625,287 501,848 302,693 
Coal & LrOm......seceeeseeee Gross 1,892,958 1,584,382 1,882,749 
Net def.87,372 def.25,467 29,170 
Wabasb.........scerescceeeeees Gross 905,997 905,158 1,083,829 
Net 196,499 155,473 168,42 
Western Maryland.......... Gross 82,485 72,525 79,346 60,083 
Net 25,106 31,856 13,370 10,365 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 









































crease in gross on the combined system of $694,208 and : 

; ; Pp Week Ending March 1, 1895. Received by Shipped by | Net Interior 
an increase ve yes of $617,169. Last year the report ng Marc by pets Se) ee 
showed $1,189,329 loss in gross on the combined S8y8-| sarrency "| $4,091,000) $2,716,000|Gain.$1,875,000 
tem, with $103,288 gain in net. The following fur- | +*ol | ae _200,000/Gain. 360,000 
nishes a comparison of the gross and net on the eastern Totai old and legal tenders....| $4,651,000 Pe a 
lines for a series of years. Result with Sub-Treasury operations. 

LINES BAST OF | is¢5, | 1894. 1893, | 1892, | , 5 Into Out of | Net Changetn 
ngewe | 1. | 1890, Week Ending March 1, 1895. me 1 Se? ieee 

January. t ? t t | t $ Banks’interior movement, as above! $4,651,000 $2,916,000 Gain.$1, 735,000 


| 
829) 4,923,216 5,019,741) 5,312,475 5,142,311 
3) 4,422,910 3,945,189 3,875,256 3,836,205 


Gross earnings.....) 4.678.271) 4,159, 
Operat’g expenses.| 3.696,574) 3,515, 


Net earnings.... 981397| 614.5061 500,306 1.074, 





2 1,417,219 1,806,046 











We have good returns, too, for the same month from 
a number of other Eastern roads. The Northern Cen- 
tral reports #53,520 increase in gross and $25,102 in- 
crease in net; the Allegheny Valley #21,815 increase 
in gross, $5,332 increase in net ; the Western Maryland 
$9,960 increase in gross, $13,340 increase in net; and 
the Philadelphia & Reading $174,012 increase in gross 
and $121,439 increase in net on the Railroad Company, 
with $308,575 increase in gross but $61,905 decrease 
in net on the Coal & Iron Company. In the Middle 
Western section the roads have fair exhibits as a rule. 
The Wabash has only $839 increase in gross for the 
month but $41,025 increase in net; and the Cleve 
land Cincinnati Chicago & St. Louis has $113,402 in- 
crease in gross and $3,885 increase in net. 

From the Northwest, however, where the roads have 
suffered from the crop failure, the returns are poor as 
arule. The Burlington & Quincy reports $382,454 


12,200,000) 21,200,000 Loss, 9,000,000 


—- = 


Sab-Tressury operations............ 
Total gold and legaltenders. ... $16,851,000/ $24,116,000 Loss. 7,265,000 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 

















9 
Bank of __ February 28, 1895. | Murch 1, 1894. 

Gold. | Silver. | Total. | Gold. { Silver. | Total. 

[i 2.) @ Tf Ss fm P £ 
England...... | 37,084,603 ...cccccoe | $7,084,603 30,030,524 e.vee + | 30,030 526 
France... ....| 85,948,450 49,550,956 135,497,408) 68,517,090)50,712,000! 119,229,000 
Germany*....| 41,172,000 13,724,000, 54,896,000, 34,254,750 11,418, 250) 45 673,000 


Aust.-Hung’y! 17,091,000 13,739,000 20,880,000] 10,251, 00|16.284 000] 26,485,000 
i | 8,004,000 11,649,000) 19,644,900; 7,918,000) 7,311,000) 15,229,900 
Netherlands .| 4,425,000] 6,964,000 11,339,000] 4,279,000) 7,018,000) 11,247,000 
Nat.Belgium*| 3,462,000) 1,731,000 5,193,000) 3,032,000) 1,541,000 4,628,000 
Tot.this week 197,185,053 97,39%,956 204,554 009 158,332,271 194,234, 2501252,500,524 
Tot. prev, w'k! 197,454.57 !7,468,704 204,923,584 153,090,264]9£.200,500) 252,290,768: 
* Phe division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 
Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re~ 








turns issued nearest to that date—that is, the latest reported tigures. 
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THE NEW SILVER AGITATION IN EUROPE. 

Since the United States repealed the bullion-pur- 
chase clause of the 1890 silver law, what we said long 
rior to that action would be the result of the repeal 
on opinion in Europe respecting the remonetizition of 
silver, has begun to be realized. When President Har- 
rigon issued invitations to the 1892 Monetary Confer- 
ence he received from no Power a cordial response, but 
gemi-rebuffs from almost every nation. Each in its 
answer Was particular to leave the inference that no 
in‘erest was felt in the movement and that no action 
which would improve the status of silver was possible. 
Even France, through its Minister of Finance, M. 
Rouvier, said in substance in the Chamber of Depu- 
ties the last week of May that as the “key to 
the situation was London,” until the sentiment 
changed there, a conference could accomplish 
nothing; that the instruction given its dele- 
gates‘ would be subordinated to the instruction 
given to the British delegates.”” The German attitude 
was equally unsatisfactory. In the same week of May 
the President of the Reichsbank, in the course of a 
speech in the Upper House of the Prussian Diet, said: 
“Germany could not afford risky experiments ; she 
could not decline to join the silver conference; an 
academical discussion of the question might possibly 
mitigate troubles severely felt elsewhere.” The answer 
Eagland sent was fairly well represented by Mr. Goschen 
when he stated that Great Britain ‘‘ had committed 
itself to nothing ;” that all he had consented to was to 
consider “‘by what means, if any, the use of silver 
could be increased.” 

We cite these official interpretations of the replies 
made to the proposal for the 1892 Monetary Conference 
because they contrast so radically with the attitude of 
thesame Powers now. This change is nowhere more 
marked than in Great Britain. The passage of the 
resolution introduced by Mr. Everett in the House of 
Commons on Wednesday of this week is certainly 
striking evidence of new and decided interest felt in 
the subject. We have seen with what unconcern Mr. 
Goschen received President Harrison’s proposal. Now 
we are told in this resolution ‘‘that the House regards 
with increasing apprehension the growing divergence 
between the values of gold and silver, and heartily 
concurs in the recent expressions of the opinions of 
the governments of France and Germany in regard 
to the serious evils arising therefrom. The House 
therefore urges the (overnment to co-operate with the 
Powers in the calling of an international conference.” 
Furthermore, Sir William Harcourt in his speech said 
among other things that ‘‘if another conference were 
held it should be understood that it was not for mere 
academic discussion, but the delegates ought to be 
empowered to make definite proposals embodying their 
Views.” These utterances following the action in 
France and the recent vote in the Reichstag indicate 
that Europe takes a far deeper interest in these matters 
and views them from a very different standpoint from 
that occupied by it three years ago. 

While all this is plainly evident, we think it would 
be an act of unwisdom on the part of our Government 
aud not in the interest of a reunion of the two metals 
to take steps tending to hasten the meeting of another 
Monetary Conference. Although the facts related and 
ideas expressed above show that public opinion in 

Europe is undergoing a marked change—that the ills 
the existing condition of silver is working are now ad- 





mitted where they were ignored, and that discussion is 
proposed where it wastabooed only a short time since— 
notwithstanding all this the fact is that the sentiment, 
in Great Britain at least, has not reached the point 
of tying the two metals together again. ‘Increasing 
the use of silver” is the idea possessing those in con- 
trol of the British Government at present, which 
means the adoption of a plan something like the 
Rothschilds’ proposal at the last conference. That 
would be a mere temporary expedient ; it would be 
only a new trial on a large scale of the methdéd we in 
the United States have so thoroughly tested and found 
wanting. A combined arrangement of Europe and 
this country on that basis would of course be effective 
a little longer than our single-handed affair waa, but 
it would necessarily fail after a short speculative per- 
iod and leave the world’s currency and the world’s 
commerce, and with those interests silver also, in a 
worse plight than now. 

Then again we should bear in mind that full de- 
pendence cannot be put in the vote this week of the 
House of Commons. We are inclined to look at the 
action more as a political move than as an expression 
of opinion on the part of the majority of the Liberal 
Party. Sudden conversions are always open to sus- 
picion. The tenure of the present Government is in 
doubt ; an appeal to the country may become necessary 
at any moment; the Conservatives have always taken 
the more advanced position on this silver issue. Hence 
it is not unlikely that the Liberals are trying to pre- 
vent as far as they can the Conservatives from getting 
the advantage of whatever change of opinion has taken 
place among merchants, manufacturers and agricul- 
turalists with reference to the currency situation since 
the last election, for that means a good many votes ; 
they probably want to divide that sentiment instead of 
leaving it wholly to side with the Conservatives. 

Under the existing circumstances the correct policy 
of the United States without doubt is to take courage 
but to wait. It is well to accept all the invitations we 
get. It is well also, and without hesitation, to reject 
every proposition that comes to us short of tying 
together again the two metals by a united agreement 
of the governments of the world. When Europe is 
ready for such an unqualified and general compact as 
that, we can safely act with them heartily. Until 
then however let us suffer the ills we have rather 
than share with them the burdens they are carrying. 








INVESTMENTS OF TRUST COMPANIES. 

Some changes have been going on during the last 
two years in the investments of the trust companies of 
this State jwhich deserve to be noted and analyzed. 
They have not attracted much attention in prblic, but 
in private, and more particularly among stock opera- 
tors, they have been made the basis of some decidedly 
erroneous conclusions. We purpose in this article to 
present the facts in their proper light. 

The change to which we refer is the great increase 
that has occurred in the s-called stock investments of 
these corporations. This increase appears very clearly 
from the returns of condition of the various companies 
for Janvary 1, 1895. It will be remembered that we 
printed the statements for all the trust companies in 
New York City and Brooklyn in our issue of February 
2, furnishing likewise comparisons with the corre- 
sponding dates in the two years preceding. ‘These 
statements, besides revealing the change itself, served 
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to make it evident that the development was a general 
one, as nearly every leading company recorded a very 
decided increase in the item mentioned. Now that the 
Banking Department at Albany has prepared its usual 
summary, giving the totals for the whole State, we see 
the same result disclosed, only in a yet more striking 
way. The figures are very interes'ing. Here is a 
comparison of the total of the stock ‘investments for 


each year since January 1, 1891. 
STOCK INVESTMENTS OF TRUST COMPANIES. 
January 1— Amount January 1— Amount. 
Bee sanccesnse 892 


ee OS LE eke $51,132,239 
/ | eee GB SOG ee § BOGE. ccc ccectnccncacces 47,130,478 
See 57,185,649 | 


Thus there has teen a continuous increase during 
the whole of this period, the total having risen from 
$47,180,478 January 1, 1891, to $97,555,798 January 
1, 1895. But it will be observed that though the in- 
crease has been uninterrupted through the whole term, 
it was only during the last year it became strikingly 
large, the addition during these twelve months having 
been over 31} million dollars, or nearly 50 per cent. 
Perhaps it may be thought the increase has been only 
an incident in the general growth of the operations of 
these institutions. It is of course well known that the 
business of the trust companies has enormously 
increased in recent years, and it appears that there has 
been no retrograde movement even during the last two 
years, when our industries were in a state of paralysis 
and commercial and financial affairs were depressed as 
never before in the country’s history. On January 1, 
1891, the aggregate resources of the companies were 
about 2803 million dollars. From this there was an 
increase to 300? millions in 1892, to 335? millions in 
1893, to 3414 millions in 1894 and now to 365} mil- 
lions in 1895. The deposits tell the same story ; in 
1891 the amount was 2114 million dollars, in 1892 2343 
millions, in 1893 264} millions, in 1894 266 millions, 
in 1895 285} millions. Thus here also the upward 
movement has remained unchecked. 

Nevertheless the expansion in the item of stock in- 
vestments dces not appear to be in any great degree 
chargeable to this increase in the business of the com- 
panies. We ge€an idea of what has been going on by 
examining the totals of another item, namely the loans 
on collaterals. The fluctuations in this item for the same 
period as that taken above for the stock investments is 


shown in the following. 
LOANS ON COLLATERALS. 
January 1— Amount. January 1— Amount. 
BP ecnccece 


. Pewee OE OF EEE $173,452,829 
| SCRE Ey 147.7904,036 | 1801 .cccccccccccccccce 166,685,758 
| 196,321,422 


We here see that during the last two years, when the 
stock investments rose from $57,185,649 to $97,555,798, 
loans declined from $196,321,422 to $148,953,820— 
that is while the stock investments increased more than 
40 million dollars, loans declined over 47 million dol- 
lars. The falling off in the latter item is not 
difficult to understand. Two years ago the panic had 
not yet developed, interest rates were high, and the 
demand for accommodation was active. Now there is 
very little demand for accommodation, interest rates 
are exceedingly low, and it is hard to put out money 
at any figure. The difference between the two pe- 
riods then is this: at the earlier date profitable 
use could be found for the funds of the institutions in 
loans on collateral; at the present time such loans yield 
a@ poor return. The low interest rates follow of 
course from the plethora of idle money in our banks and 
the paralysis of trade, which latter keeps the demand 
for money small. At the same time the need for 
loans has {een lessened by the fact that on the Stock 





Exchange we have been going through a period of 
liquidation, that many holders have closed out thei 
accounts (either from choice or necessity) and them, 
fore have no occasion to ask for loans, and by the 
further fact that speculation on the Exchange is doy) 
to a minimum, 

There is thus substantial reason for thinking th 
the changes in the two items are connected with each 
other. But that is as far as the facts authorize one to 
go. The error to which we have alluded above op, 
sists in the assumption that as the trust companig 
have found it impossible to employ their money ad. 
vantageously in loans they have had recourse 
investments in railroad stocks and have bought m 
the securities which weak and disgusted holders hay 
been throwing over during the last two years, 4 
well-known stock operator is understood to haye openly 
expressed that opinion, saying that he had often Wop. 
dered who was buying all the stocks which had beg 
coming on the market in such a steady stream, byt 
that now that he had seen the statements of the tray 
companies in the CHRONICLE the whole situation ya 
revealed to him—the trust companies had bought the 
securities. 

This view, however, ignores several important con 
siderations. In the first place it gives to the tem 
“stock invesiments” a narrow and restricted meaning, 
construing it to signify literally stock investments gg 
understood in Stock Exchange dealings, whereas the 
term is used in a much broader and wider sense, and ig 
intended to include all classes of steck and bond invest. 
ments. The designation is that employed by the Stat 
Banking Department, and it covers Government bonds, 
State and city bonds, and all other stocks and bonds, 
Obviously therefore the increase may be in any oneof 
these issues and not necessarily in railroad securities, 
The view taken also overlooks the fact that our trust 
companies as a rule are managed with great prudence 
and conservatism, and furthermore fails to take cogniz- 
ance of important financial events during 1894 in which 
the trust companies were active participants. It can 
not have been forgotten that these institutions ab 
scribed very largely for each of the two issues of 
United States bonds which the Government was forced 
to put out during that year. 

Among the firms and institutions to whom bonds 
were allotted out of the February issue in 1894, there 
were the Union Trust Company and the United States 
Trust Company each for $2,366,700, the Farmers 
Loan & Trust Company for $1,893,400, the New 
York Life Insurance & Trust Company for $946,700, 
the People’s Trust Company of Brooklyn for $500,000, 
the Knickerbocker Trust and the New York Security 
& Trust each for $473,350, the Manhattan Trust, the 
State Trust and the Metropolitan Trust each for 
$236,650, the Brooklyn Trust for $189,350, &e. The 
November issue of bonds, it will be remembered, # 
taken by a syndicate, and in that syndicate the United 
States Trust was down for $4,000,000, the Union Trast 
for $4,000,000, the Breoklyn Trust for $400,000 and 
the Knickerbocker Trust for $250,000, aside from the 
bonds that may have been taken by the trust com 
panies through other members of the syndicate. 

But we are not left to mere surmise to prove that the 
increase in the “stock” investments of the trust com 
panies has come from this class of securities rather 
than from the purchase of railroad stocks or bonds 
We have the detailed returns for most of the 
companies, and these enable us to see just how the 1 
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~~ iv accounted for in each case. A few illustra- 
tions will have to suffize. In the case of the United 
States Trust Company the stock investments have risen 
during the twelve months from $10,106,965 to $15,901,- 
335, We find that the company now hols $8,940,700 
(market value) of Government bonds, against only $2,- 
368,750 twelve months ago, thus accounting for more 
than the whole of the increase. The Union Trust 
Company increased its stock investments during the 
year from $2,092,340 to $9,180,594; its holdings of 
United States bonds are $8,170,467, against $1,130,000. 

The United States Mortgage Company has en- 
larged its stock investments from $762,637 to 
$2,735,463 ; $928,488 of United States bonds are 
now included, against none last year, and there 
are $1,537,780 of New York City and Brooklyn 
bonds, against but $500,000 January 1, 1894. 
The People’s Trust Company has $1,762,500 of 
United States bonds against none a yearago. The 
State Trust Company has $305,847 of such bonds, 
against $141,875, and $862,285 of New York City 
bonds, against $648,870. The New York Security 
& Trust Company shows but little change in its 
holdings of Government bonds, but reports $1,622,850 
of New York City bonds, against only $775,893. The 
Knickerbocker Trust Company now has $1,244,480 of 
city bonds (New York City, Brooklyn, c.), against 
only $515,542, while the Continental Trust reports 
$951,087 of New York bonds against but $201,130. 
And so we might go through the list. We think the 
fact has been clearly established that while the stock 
investments of the trust companies have been very 
greatly enlarged, the increase has been mainly in the 
holdings of United States bonds and of city bonds, the 
additions to the investments in railroad and miscella- 
neous stocks and bonds being small as a rule. 








0UR LARGE PRODUCTION OF STEEL. 

We have noted on previous occasions that however 
unsatisfactory the general condition of the iron and 
steel trades might be, there was at least one very 
encouraging feature in the situation, namely the in- 
creasing consumption of steel. This feature is very 
strikingly shown in the statement of steel production 
for the calendar year 1894, which has now been pub- 
lished by the American Iron & Steel Association at 
Philadelphia. 

It will be remembered that the statistics of the pro- 
duction of pig iron given by us in our issue of January 
26 showed an output for 1894 smaller taan for either 
1893 or 1892, the figures being 6,657,388 tons for 1894, 
7,124,502 tons for 1893 and 9,157,000 tons for 1892. 
Tn the case of the Bessemer steel production, the out- 
put for 1894 though half a million tons lss than the 
output for 1892 (which was decidedly the largest ever 
reached in any year in the country’s history), is 363,000 
tons in excess of the output for 1893—that is, in the 
make of steel a very decided recovery has already oc- 
curred after the drop in 1893. Here is the record back 
to 1888 in half-yearly periods. It will be observed that 
for the last six months of 1894 the output was not far 
from two million tons (1,911,647 tons), and that it has 
happened only three times that the h ilf-yearly product 
has reached or exceeded two million tons. 

PRODUCTION OF BESSEMER STEEL INGOTS IN GROSS TONS. 


a 1893. 1892, 1891. 1890. 1839, 18&8, 

ons. Tons. Tons. Tons. Tons. Tons Tons. 
a 1,667,454 2,092,057 2,058,925 1,427,764 1,822,535 1,268,495 1,235,971 
enw UE..1,911,647 1,123,629 2,109,507 1,819,653 1,856,336 1,961,709 1,275,199 











= ne iis gud eres siecle sens 
Total...3,579,101 3,215,686 4,168,435 3,247,417 3,638,871 2,930,204 2,511,1¢¢ 


Toe fall sigaifizance of this favorable compurison 
does not appar unless we consiler it in conjunction 
with the small steel-rail production. In 1894 only 
899,120 tons of B2ssem3r steel rails were minufac- 
tured, agains’ 1,036,353 tons ia 1893, 1,453,732 tons 
in 1892, 1,797,489 tons in 189) and 2,044,818 tons in 
1887. We would have to go bick to 1835 to find a 
product as small as that for 189t. It is proper to state 
too that the total for 1894 would be even smaller except 
for an increasing consumoptio2 of rails for street rail- 
ways. Of che total of 899,120 tons for L39£, 155,196 
tons were street rail; in 1895 the amount was but 
133,423 tons, in 1892 111,530 tons, ia L8DL 81,302 
tons and in 1890 98,529 tons. If we deduct the street 
rails, there remains for 1894 a total of not quite three- 
quarters of a million tons. In the following we show 











the Bessemer rail output in half-yearly periods. 
PRODUCTION OF BESSEMER STEEL RAILS IN GROSS TONS, 
1894, 1893, 1892, 1891. 1890. 1°89. 1888. 
Tons. Tone. Tons. Tons. Tons. Tons. Tons. 
Ist half.. 399,404 704,240 772,433 517,704 922,016 642,475 692,197 
2d half.. 499,716 332,113 685, 296 792,080 875,473 827,792 673,724 
Total... 899,120 1,036,353 1,458,732 1,219,874 1,797,489 1,470,207 1,365,921 


It deserves to ba pointed out that the foregoing does 
not include a small quantity of rails manufactured 
from purchased blooms, nor a small amount of other 
kinds of rails turned out. Is is estimated that the 
aggregate rail output for 1894 was 1,014,034 tons, which 
compares with 1,136,458 tons in 1893, 1,551,844 tons in 
1892, 1,885,307 tons in 1890 and 2,139,640 tons in 
1887. Asin the other case, the proluct isthe smallest 
of any year since 1885. D2educting the street rails in 
this case, the quantity remaining in 1894 is 858,838 
tons. We know that new railroad construction ia 1894 
was exceedingly light, bat nevertheless about 1,960 
miles of new track were laid. Tue 858,838 tons can 
hardly be considered suffisient to meet the ordinary re- 
quirements of the roads for renewals, not to speak at 
all of the rails for new lines, from which itis evident 
how great has been the economy that the railroads 
have been forced to practice. 

It is this falling off in the use of steel for the manu- 
facture of rails that invests the large output of Basse- 
mer steel ingots with so much imogortance and signifi- 
cance. Oaly a few years ago the greater part of the 
whole steel output was for this one purpose—the manu - 
facture of rails. But now the situation in that par- 
ticular has changed, and the steel producers are no 
longer dependent almost exclusively for their activity 
upon the demand for rails. To show what has b2en 
the consumption of steel, apirt from thit needed in 
the manufacture of rails, we bring forward the table 
given by us August 4, 1894, adding the figures for the 
latter half of 1894 to complete the statement. 

GROSS TONS OF 2,240 LBs. 





| 1894. | 1893. 1892. 


1891. 
| 2a half. [1st half.| 2a half. j1st half.| 2d half. |Lst half. | 2d half. 


Bessemer steel 








Bes’mer ingots 1,011,647] 1,687,454 1, 123,629 2,092,057 2,100,507 2,058, 928 1,819,653 
Less 12'6 p. ¢ | | | | 
for oxid’n, &¢.| 288,056] 208,432, 140,453| 261,507} 263,688 257,366] 227,457 














Finish’d steel 1,672,591 1,459,022) 953,176 1,830,550 1,845,819 1,891,562|1,592, 196 
Bessemer rails-| 499,716 399,404) 332,113) 704,240, 686,295) 772,436) 72,089 


Steel for other ae ee a ee ee 
purposes, ..../1,172,975 1,039,618! 651,063! 1,126,310] 1,159,528 1,029,126! $90,116 
The result is very noteworthy. We showed in the 
article last August that the steel used for purposes 
other than rails, after having dropped to $51,063 tons 
in the last half of 1893 had almost immediately recoyv- 
ered, so that for the first nalf of 1894 the amount 
was 1,059,618 tons. Now we have for the last 
half of 1894 an even larger quantity, or 1,172,- 








975 tons. This excels the very best previous 
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record, there having been no other half-yearly period 
when the quantity of steel used for general and mis- 
cellaneous purposes was so large. The same remark 
also applies to the result for the twelve months as a 


whole. Adding the two half-years together, it is found 
that 2,232,593 tons of steel were used in 1894 outside 
of the steel required for rails; in 1893 the amount was 


1,777,373 tons, in 1892 2,188,649 tons, in 1891 1,621,- 
616 tons. In other words, the consumption of steel in 
this way in 1894 was 44,000 tons larger even=than the 
previously unprecedented total for the prosperous year 
1892. With such a result for a period of unexampled 
depression in trade, the outlook for the future, when 
business shall revive, can not but be regarded“as very 
hopeful. 








ONE HUNDRED AND FIFTY MILLION 
DOLLARS LOSS IN EARNINGS. 

Last year’s earnings of course relate toa period now 
past. But the results possess considerable interest 
asa measure of the depression during that period, 
though they are of chief importance in _ their 
bearing upon the future, for in indicating how 
deep the depression was we are showing what_a broad 
basis exists for a recovery the present year. Our 
readers need hardly be told that 1894 will always re- 
main distinguished for its losses in railroad 
earnings—losses without a parallel in our industrial 
history. And to say this is to say that they are with- 
out a parallel in the world’s history, for never has 
there been a railroad system of the extent of that of 
this country and never has there been a period of such 
extreme depression in business or such a combination of 
adverse influences and conditions as marked the course 
of the calendar year 1894. 

We do not intend to go into a review of the various 
causes which are responsible for these great losses. We 
have done this at length on previous occasions and our 
readers and the public are thoroughly famiilar with 
the facts. It is very important, however, as a matter 
of record, and for guidance in studying the year’s re- 
sults, to know the precise extent of the falling off, or 
at least to have as close an indication or approximation 
of it as the circumstances of the case permit. We 
furnished last week a statement of the earnings 
of all roads from which we had been able to pro- 
cure returns of both gross and net. It was a very 
comprehensive compilation, covering 134,777 miles of 
road. Butas far as the gross earnings are concerned it 
is possible to prepare a still more comprehensive state- 
ment, as in addition to the roads included in that 
statement we have the returns of quite a number of 
other roads—some large systems and not a few small 
ones—which do not make monthly reports of net but 
do furnish reports of gross. It is our purpose {in this 
article to combine these latter with the former, and 
thus present a statement of the gross earnings of all 
railroads for which we have the figures in either 
form. 

Our compilation last week covered 206 roads, operat- 
ing, as already said, 134,777 miles. The aggregate gross 
revenues of these roads were shown to have been $969,- 
003,527 in 1894, as against $1,091,975,721 in 1893, a 
loss of $122,972,194—roughly 123 million dollars. 
While these are certainly large figures, with the 
other roads included cf course the results are still 
larger. We were obliged in a few cases last week to 
take the totals for the eleven months to November 30 





instead of for the full year, December operations na 


yet having been reported in those cases. 


We are ably 


now to add the December results for eight of aug 


roads, raising the aggregate to $972, 


013,878 for 1a94 


against $1,094,949,023 for 1893. The roads Which 
were not included at all in the previous exhibit 
(because not having furnished returns of net but only 
returns of gross) comprise the Rock Island, the 
Great Northern, the Missouri Kansas & ‘Texas, the 
Missouri Pacific, the Chicago Great Western, the 
Texas & Pacific, the Erlanger roads, and Numerony 


others. 


The following is a full statement{of them aj) 


We start with our previous totals, and make a ney 
footing to embrace the whole body of roads. 


GROSS EARNINGS FOR CALENDAR YEARS. 




































Jan. 1 to Dec. 31. | 1894. 1893. Increase.| Decrease, 
Mnade repent. ay s $ 3 z 
week (206 rds) .| 969,003,527|1,091,975,721) = ........ 7 
Additi’ns for rds —— 122,972,194 
inel’d, for only | | 
11 mos. which 3,010,351 2,973,302 78,154 41,105 
have now re-| . 
ported for Dee. } 
Char. Sum. & No.. 154,266} 153,095 1,171 P 
Chic. & East. DL...) 3,420,535) GARTIOR ccccann 1,067,347 
Chic. & Erie....... 2,305,3°6) 3.863.208)  ccccscee 1,057,297 
Chie. Gr.Western.| 3,629/395| 4,468;382) 0 LITIITT. 828,987 
Chic. Peo. & St. L.. 901,593 966,626] ....... 65,233 
Chie R.I.& Pac..| 16,333,855) 19,541,526)... 3,207.671 
Cin. Geor. & Ports. 68,994 68,956 33 ald 
Cin. N.C. & T. Pac. 3,44~,000 3,942,937] ........ 494,037 
Ala. Gr. South.. 13495,000 1,778,959] ........ 283/959 
N. O. & No’east.. BABOZIS — secece 28,371 
Ala. & Vick-b'g. 597,523 36,070 
Vieks.Shrev.&P. 560,638 » 
Col. & Maysville.. 14,310 
Col. San. & Hoek..} 797,130 
Colusa & Lake.... 25,455 
Dul. So. Sh. & Atl. 2,065,711 
Evans. & Ina’ plis. 277,383 360,187 
Evans. & Rich’d .| 105,05 125,921 
Evans. & Terre H. 1,09~,750) 1,300,862 we ‘ 
Fla. Cent.& Penin. 2,4'6,017} 1765318 762,829 
Georgia Car.& No.) 711,445) 553,311 153,134 
Gr. No.-38.P.M.&N 12,346,877 13,641,704) — .cccccee 
East. of Minn...) 1,30%,505 ee AL ieee 
Montana Cent. 1,511,669 1,117,523) 394,146 
Humeston & Shen.} 113,500 oO , em 
Int. & Gr. North. | 3,788,739 4.088,030)  ........ 
Interoc. (Mex.)... 2,332,591 2,124,554) 208,037 
Kan. C. Pitts. & G_} 375,840 189,036 186,804 
Kan. ©. Sub. Belt..; 249,027 23,572 12,455 
Los Angeles Term. 182,189 146,708 35,481 
Memp.« Charles... | 1,321,184 RABEL GBR .cacce 
Mexican Riilway. 3,123,647 3,053,283 70,364 
Mexican South’n.| 349,872 269,560 80,312 cantina 
Mo. Kans. & Tex..} 10,502,591 10,370,325 32,26 coven 
Mo. P. & Iron. Mt.! 22,536,708 241,989,837 2,453,128 
Mob. & Birm’ham. 302,088 303,159 1,071 
New London Nor..| 611,776 651,786 40,010 
Oconee & West... 30,058 22,079;  ##7,9701 oma 
Omaha & St. L....| 365,419 537,580 172,161 
Pitts Shen. & L.E.| 471,2'5 500,834 29,629 
St. L. Ken. & So’n. 31,997 29,87 ovens 
Silverton.......... 53.597 64,393 14,796 
Texas & Pacific...| 7,353,013] 7,334'294]  “I8,719} secu 
To. 8t. L.& K. C.../ 1,610,185; 1,764,316 154,131 
Wheeling & L.E..| 1,248,619] 1,507,516) -....... 258,897 
Total (251 roads) 1,035,316,929/1,219,051,931 2,171,165 |135,906,167 
Net dee.(10°97p.c).| sean = asduhdalaah | escecses 133,735,002 





Milesof rd Dee.31| 


160,952 





50,003] 


eaeeeeee 








It will be observed we thus get altogether 251 roads, 


operating 160,952 miles of line. 


Th 


ese roads earned 


$1,085,316,929 gross in 1894 and $1,219,051,931 in 


1893. 


134 million dollars. 


In other words, in this case the loss is almost 
But even that does not show the 


full extent of the falling off during the twelve months, 
The entire railroad mileage of the country is about 
Our statement covers 160,952 miles. 
That, however, embraces two large Canadian roads— 
the Canadian Pacific and the Grand Trunk—and half 
a dozen Mexican roads, namely the Mexican Central, 
the Mexican National, the Mexican International, the 
Mexican Railway, the Mexican Southern and the Mon- 
terey & Mexican Gulf, or altogether eight roads outside 
Eliminating these, the mileage repre 
sented is roughly 147,000 miles, and the loss in earl 


179,000 miles. 


of the country. 


ings is 1304 million dollars. 


There is no reason 


think that the general result on the mileage unrepre- 
sented (mostly small roads) has been any better than 
on this 147,000 miles, and hence it seems no exaggera” 
tion to say that could we have returns for the entire 
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mileage of the country the loss in gros3 earnings for the 

ear would be found to be close up to if not in excess 
of 150 million dollars. In our issue of September 1 we 
figured the falling off in the first half of the year at 
100 million dollars, and hence the loss for the last six 
months was, roughly, 50 million dollars—a much larger 
jam than generally expected. In ratio the falling off 
for the year isabout 11 per cent (10°97 per cent); for 
the first six months it was 16°61 per cent. 

This shrinkage of 150 million dollars in the gross 
revenues of United States railroads (after some shrink- 
age, too, in the calendar year 1893) throws a great 
deal of light on the business situation. 
trade having been intensely depressed, and so it was. 
Bat obviously though in one sense the falling off in 
the revenues of the railroads merely reflects the general 
depression, in another sense it is seen to have been 
really the most important element in it, tending fur. 
ther to aggravate and extend it. Some critics seek to 
minimize the importance of the loss by saying that 
relatively the railroad industry has suffered no more 
than many other industries-—that it is simply the mag- 
ditude of the results that attracts attention. 
magnitude of the loss is what makes it of so much 
consequence. The railroad industry is the largest of 
all our industries, and the effects of depression in it 
sre consequently felt to a greater extent. This will be 


sen when we come to apply the decrease of 
150 million dollars in revenues for the year. 
The decrease may be assumed to have been 


met to two thirds of its amount by a contraction in 
expenses, the other third remaining as the loss in net. 
In a word the falling off in gross revenues furced a 
contraction in expense accounts in the sum of 100 
million dollars. ‘That means that the roads spent 100 
million dollars less for wages and supplies, and that in 
turn means that the activities of the nation were con- 
tracted to the extent of this 100 million dollars curtail- 
ment of expenditures, not to speak of the almost 
complete stoppage of new capital outlays by the rail- 
toads at the same time. It is needless to say that no 
other industry can be named where there has been 
such an enormous shrinkage in the direct yearly pay- 
ments for items that in the ordinary course of things 
go to support and stimulate general business. With 
better earnings in 1895 therefore all our industries 
vill immediately feel the beneficial effects, and improve- 
ment in trade will in turn tend further to increase the 
traffic and revenues of the railroads. 

With reference to the losses by the separate roads 
ind systems, they have of course been exceedingly 
heavy, To show their size and number we bring 
forward the table we gave last week enlarged so as to 
embrace the additional roads now included. The 
Pennsylvania Railroad naturally leads all others in the 
amount of its loss, having a decrease of $12,794,499. 
This covers merely the lines directly operated east 
and west of Pittsburg and Erie. Including the roads 
controlled but separately operated (for some of which 
the figures have not yet been published), the decrease 
Would doubtless be still heavier. Next after the Penn- 
HNlvania comes the Atchison (whole system), with a 
decrease of $7,965,956; then the Burlington & Quincy 
pap of $6,841,605; the Reading, including 
hea : ca Company, with $6,083,823; the Lack- 
. wit $5,732,111; the St. Paul with $5,386,656, 

&, &. The following furnishes a full list of all 


lowes down to $200,000—also all gains above the same 
amount, 
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PRINCIPAL CHANGES IN GROSS CARNINGS FOR 12 MONTHS, 
Increases, Decreases, 
Fla Cent. & Penin . $762,829 | Chic. & Erie ......... 1,057,897 
Mexican Central..... 444,257 | Chic St. Paul M.& 0. 1,031,308 
Dul. & Iron Range.. 313,972 | Denv. & Rio Grande. 971,802 
Norfolk & West...... 307,835 | Gr. Northern (3 rds). 929,343 
Interoceanic (Mex.).. 208,037 | Boston & Albany.... 869,685 
—-—— | Northern Central.... 850,545 
Total (represent’g Clev. Cin. Ch. & St. L. 841,528 
5 roads)........ $2,036,930 | Chic. Gt. Western.... 838,987 
Decreases. Ches. & Ohio ....-... 37,805 
Penn. ¢ (3 rds)....... $12,794,499 | Union Pac. Ven. & G’If 663,907 
Atch. T.& 8.F. (4 rds) 7,965,956 | Buff. Roch. & Pitts... 59,946 
Chic. Burl. & Quiney. 6,841,605 | Boston & Maine...... 590,575 
Phil & Read. &C, & L. 6,083,823 | Col. Hock. V. & Tol... 589,62 
Del. L. & W. (3 rds)... 5,732,111 | Lou. N. Alb. & Chic... 580,414 
Chic. Mil. & St. Paul. 5,386,556 | N. Y. & New Engl’d.. 543,581 
N. Y. C. & H. River... 4,913,080 | Chic. Bur!. & North . 532,847 
N. Y.L. Erie & West. 4,888,272 | Summit B. & L.Val... 527,431 
Chic. & No’western{] 4,680,638 | Burl. C. R. & North... 475,924 
Union Pace. (8 rds)... 4,607,006 | Kan.C.Ft. 8. & Mem . 468,272 
ST aaee my = So... 4 ee aee — & yey sani ry re 
Pa Iliivois Central....... 3,695,63 Jul. So. Shore & Atl.. ,60' 
We speak of South’n Pac. (6 rds.)* 3,571,791 | Maine Central §...... 390,697 
Balt. & Ohio (2 rds)... 3,485,692 | West. N. Y. & Penn... 388,068 
Mich.Cent. & Can. So. 3,478,000 | Gr Rap & Ind. (4 rds) 340,143 
Chic. R. I. & Pacific... 3,207,671 | Fitchburg ............ 35,176 
Northern Pacific..... 3,046,726 | Flint & Pere Marq. .- 335,812 
Del. & Hud. (4 rds).. 2,604,099 | Int. & Gt. Northern... 299,291 
| 3 | eee 2,453,128 | Chic. & West Mich... 296,193 
Canadian Pacific..... 2,210,148 | Louisy. Evan. &8t. L. 274,976 
Central of N. J..-.... 2,3°'8,015 | St. Paul & Duluth.... 271,573 
, eee 2,125,838 | Southern Railway... 267,317 
Grand Trunk ........ 1,970,286 | Allegheny Valley ... 260,108 
Phil. Wil. & Balt. t.... 1,172,042 | Wheeling & L. Erie... 258,897 
Chie. & Gr, Trunk... 1,457,607 | lowa Central.......-. 245,242 
Lehigh Valley]j]....... 1,280,183 | St. L. Vand. & T. H}.. 235,628 
Chic. & Alton........ 1,274,604 | St. Louis So’west. ... 219,501 
N. Y. Chic. & St. I... 1,158,509 | St. L. Alton & T. H.. 214,023 
Manhattan Elev..... 1,149,659 | Evansy. & Terre H.. 202,112 
Louisv. & Nashv..... 1,069,339 —- — 
But the Chie. & Eastern Ill... 1,067,347 Total (represent’g 
Cin. N.O. & T. P. (5r.) 1,066,078 1u4 roads).......$132,329,241 








§ This is an estimate to show what loss would be if operations of 
Milwaukee Lake Shore & Western were included for whole of 1893 as 
well as for 1894, 


*Foreleven months. { For year ended October 31. +t The gross on 
Eastern lines decreased $7,670,939 and on Western lines $5,123,560. 


|| For year ended November 30. § For year ended September 30. 

It will be observed that only five roads are able to 
show gains in excess of $200,000, the largest increase 
being $762,829 by the Florida Central & Peninsular, 
which operated an increased mileage in 1894. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 


Our usual monthly statements of overland movement, 
port receipts, etc., brought down to the close of Febru - 
ary, and therefore covering the first half of the cotton- 
crop year, are presented below. The marketing of the 
crop during February has been interfered with to some 
extent by the severity of the weather, but nevertheless 
the total brought into sight in the month has been 
579,062 bales, against 353,497 bales for the correspond - 
ing month in 1894 and 412,604 bales in 1893. 

OVERLAND MOVEMENT TO MARCH I, 

Shipments overland the past month have been con- 
siderably in excess of February last year and record an 
increase over the similar period of 1893, the gross 
movement reaching 140,471 bales, which contrasts 
with 76,884 bales and 100,064 bales respectively. 
The excess over a year ago in the total for 
the season to date is now 410,982 bales and 
compared with 1892-93 the gain reaches 469,832 
bales. The month’s nef has been 67,664 bales, 
against 23,993 bales in 1894 and 67,656 bales in 1893. 
The aggregate for the six months is of course much 
greater than for either 1893-94 or 1892-93. The de- 
tails of the whole movement overland for three years 
are appended. 


OVERLAND FROM SEPTEMBER 1 TO MARCH I, 




















1894-95. | 1893-94. | 1892-93, 

bss, 

Amount shipped— 
WE: BR ipiccnsvew wocnsnadcotcsnds 731,821) 501,975) 320,582 
Via Cairo......... i ancadciccibccaidlea saa 277,108, 194,051) 161,858 
Vis Hannibal.....0<.ccccosecssce sababeate 545} 13,459) 133,458 
Vik PROFTID sin occas ccsnsssscencs eonen 2,899) 6,393, 13,440 
VIG TAUISVING oon cccccceccccccccconsoncs 143,849| 77,056) 95,851 
Via Cincinnati..... ..... Lbbarnnionnddded 127,635) 86,425) 73,449 
Via other routes.........---.--20---0-00. 102,013} 96,852) 117,745 
Shipped to mills, not included above... 8,472) 7,143) $,127 
Total gross overland ............... 11,394,342| 983,360! 924,510 
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1894 95. | 1893-94, | 1892-93. 


Deduct shipments — 











Overland to New York, Boston, &c....| 358,848 234,236, 182,777 
Between interior towns .............. 21,748 20,836) 20,229 
Galveston, inland and local mills....../ 2,718, 2,509; = - 2,454 
New Orleans, inland and local mills... 18,341 16,150} 9 258 
Mobile, inland and local mills.......... 14041 10,558 13,798 
Savannah, inland and local mills. ......! 1,953 670 982 
Charleston, inland and local wills..... 9,117 7,186) 9,906 
N. Carol’a ports, inland and local mills. $03 740) 1,72 
Virginia ports, inland and local mills. 8,572 34,671) 9,134 
Total to be deducted............... | 433,246 327,556) 250,262 
Leaving total net overland*.... ... 961,096 655,804) 674,243 





*This total includes shipments to Canada by rail, which since 
September 1 in 1894-95 avounted to 69,108 bales; in 1893 94 were 
38,562 balcs: nd in 1892-93 were 37,017 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
| Net receipts at the outports for the month have 
reached ‘a total of 533,398 bales, against only 
330,504 bales in February of 1894 and 291,648 bales in 
1893, and the aggregate for the six months is very 
much in excess of previous years. The exports to 
foreign ports for the month have been of fair volume, 
reaching this year 522,425 bales, against 489,715 bales 
in 1894 and only 297,067 bales two years ago. For the 
season to date total «xports are 1,086,611 bales more 
than in 1893 94 and 2,025,437 bales in excess «f 1892-93. 





) 
Receipts, Receipts EXPORTS SINCE SEPT. 1, 1804 TO 














Movement from : Stocks 
Sept. 1, 1804, to] Since | since March 1, 
March 1, 1805, | Sept. 1,] Sept.1} Great | France.| Contt- | otal. | 18y5. 

18v4. Britain* nent. | | 
Galveston....... 1,515,441) 9: 724,719, 192,717) 285,928/1,208,359) 116,480 
Velasco, &c...| 54,967] $2,618) ......] .eaee 45,891! 45,391! idee, 
New Orleans. ../2,!60,486, 1,620,197) €42,692) 381,781 465,117/1,4809,5+0) 401,736 
Mobile.......... | 214,415 ae 20,094; 91,244) 29.326 
Florida ......... } 18,958 800}... 306| oe 
Savannah | 825,500 63,132| 24,317) 367,124) 454,573] 73,804 
Brunswick, &c.| 140,45¥/ GOT cencas 17,622 92,367) 6,6¥7 
Charleston.......| 354,101 7-3) 113,981 2,100; 166,655) 282,736] 56,676 
Port Royal,&e.|_ 131,345} 111,237] 11,686) 6,500| 120,423)... 
Wilmington.....| 221,774) 184,905) 55,044) 4,160) 198,097) 192,295) 14,732 
Washingt'n,&« So el ‘ssseel amor rer wanes io 
Norfolk ..........| 594,061) 419,301) 123,623! ...... 24,533) 148,156) 44,481 
West Point...) 252,518) 213,283 eens $0,257; 101,128) 10,053 
Newp’t News, &c. 34,972 48,603) 28,719) ...... ‘in |} 28,719 1,048 
New York....... | 110,78 (2,578) 01,283) 25,622) 157,895) 484,840) 177,055 
Boston........... 5,630 $3,345) 161,482)... 1,577) 163,059) 29,800 
Baltimore ....... 100,592 46,957 70,064) 1,580 90,303) 162,847) 23,526 
Philadelphia.dc.. 87,748 41,526] 31,807/...... 9,311| 41,208! 10,385 





644,263| 1,821,933 5,117,085, 995,889 
| 510,155 1,178,001 4,030 424 931.464 
421,200| 952,346 3,001,598 970,449 


Total 1504-95.. 
Tota] 1882-!4.. 
Total 1592-2..! 
* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September i this 
year and the two previous years is as follows. 











4,324,517) 1,717,960) 











1894-95. | 1893-94. | 1892-98 
Receipts at the ports to Mar. 1..... bales. |6,718,243/5,218,723 4,324,817 
Net chipmentsoverland during same time ae st 655,804 674,248 
CO eee bales.|7,679,339 5,874,527 4,999,065 
Southern consumption since September 1 453,000 427,000) 410,000 


Total to March 1...............-. bales l@,1 32,339 6,301,527 5,409,065 


The amount of cotton marketed since September 1 
in 1894-95 is thus seen to be 1,830,812 bales more than in 
1893-94 and 2,723,274 bales greater than in 1892-93. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 




















Total receipts to March 1, 1895, as above.............. bales." 8,132,339 
Stock on hand commencement of year (Sept. 1, 1894)— 
WAt Northern ports........ ..2.-...-.- ,810 
@At Southern ports.... ....... ecseeee-- 78,927— 183,737 
At Northern interior markets...........0.--.ce 3,001— 186.738 
Total supply to March 1, 1895........0.----... secnccccces B,819,077 


Of this supply there has been exported 

to foreign ports since Sept. 1, 1894 5,117,035 
Leas foreign cotton included 35,225 —5,081,810 
Sent to Canada direct from West............-...- 69,10 









Barnt North and South...... @-pae1ses engnnsesees 32,585 
S:ock on hand end of month (March 1, 1895)— 

At Northern ports............. s-seece 239,966 

At Soutbern ports ............ — 755,923— 995,889 

At Northern interior markets.............. eecce 11,862--6,191,254 
Total takings by spinners since September 1, 1894......... . 2,127,823 
Taken by Southern spinners. ..............-. ab casecnee enuncnse 453,000 
Taken by Northern spinners ince September 1, 1894...... 1,674,823 
Taken by Northern spinners same time in 1893-94......... - 1,137,260 





| The above indicates that Northern spinners had y 
_ to March 1 taken 1,674,823 bales, an increase ove 
the corresponding period of 1893-94 of 537,563 bal 
and a gain over the same period of 1892-93 of 341, 5 
bales. 








AMOUNT OF CROP NOW IN SIGHT. 

| In the foregoing we have the number of bales which 
has already been marketed this year and the ty 
| previous seasons. An additional fact of interest ig the 
| total of the crop which was in sight on March | 
compared with previous years. We reach that point 
by adding to the above the stock remaining at thg 
date at the interior towns less stock held by themg 
the beginning of the season. In this manner we fing 
the result for three years on March 1 to be as follows : 
































1894-95. | 1893-94 | 1892-93 
Total marketed, as above....bales./ 8,132,339) 6,301,527) 5,409,065 
(uterior stocks in excess of Sept. 1. 348,000) 275,000 305/300 











Total in sight...,.....-... bales.| 8,480,389! _6 576,527 5714365 

This indicates that the movement up to March } 
of the present year is 1,903,812 bales more than jp 
1893-94 and 2,765,974 bales in excess of 1892 93, 

As it will interest the reader to see what has come 
into sight each month of the season during this ang 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 





















































Months. 1894-95. 1893-94. 1892-93. | 1891.9, 
September.. ..... 663,703 511,27 522,552 | 926.999 
Ootober.... -..... 2.114.130 | 1,637,555 | 1,465,067 | 2,096'295 
November...-.... 2:187,.667 1,704,608 | 1,467,066 | 1;927'399 
December....... | 1,961,988 | 1,613,603 | 1,290,705 | 11629475 
January......... 973.789 750,991 556.371 | "730037 
February......... 579,062 358,497 4.2604 759,012 

Total 6 months. 8,480,339 6,576,527 5,714,365 7,914,531 
Balance season. —C_sa..... wee 950,634 1,002,777 | 1,124,176 
Total crop.....| _.....-.- 7,527,211 | 6,717,142 | 9,039,707 








WEIGHT OF BALES. 

To furnish a more exact measure of the receipts upto 
Mar. 1 we give below our usual table of weight of bales, 
We give for comparison the figures for the same time 
in the two previous years. 












































Sia Months Ending Mar. 1, 1895. ‘peri’d in|per?din 

1893-94 | 1892-93, 

Number of Weight in Average Average| Average 

Bales. Pounds. Weight.| Weight | Weight 

Texas ........-. 1,570,908 $39,493,235 | 53440 | 52151 | 53117 
Lonisiana..... ..}| 2,169,486 | 1,085,196,897 | 500°20 | 496°07 | 40700 
Alabama ..... e 214,415 108,922,820 | 508 00 499°00 | 49900 
Georgia*.......| 984,917 483,594,247 | 491-00 | 48560} 48700 
South Caroiina. 515,446 252,140,720 | 489°17 | 481°94 | 479°10 
Virginia........ 681,551 336,767,980 | 494°12 | 456°58 | 48281 
North Carolina. 222,672 110,126,891 | 494°57 436°29 | 47931 
Tennessee, &c..| 1,772,944 884,699,056 | 499°00 | 495°90 495°94 
Total....- 8,132,339 | 4,100,921,846 | 504-27 | 496-23 | 49909 


















* Lacluding Florida. 

It will be noticed that the movement up to Marchl 
shows an increase in the average weight as compared 
with the same period of the two preceding years, the 
average this year being 504°27 lbs. per bale, against 
496°23 lbs. per bale for the same time in 1893-9 
and 499:09 lbs. in 1892-93. 

THE DRY GOODS TRADE IN FEBRUARY. 
Business in cotton goods was checked early in the 
month by very low temperature and heavy snow-storm, 
from the effects of which it had not fully recovered st 
the close, although the demand for cotton dress fabrics 
showed fair expansion during the closing week. Staple 
cottons have been inactive throughout, the general vial 
of orders for brown, bleached and colored goods beilg 
limited. In dress cottons the chief feature was the 
adoption of the restricted price policy on Amoskeag 
products and consequent steadying of prices in jobbing 



























Increase in takings by Northern spinners this year...baies. ~ 537,563 


circles. Staple cottons have been irregular all month, 
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and ‘nd although quotations have rarely been changed 
nt buyers can often do better at the close than at 
the beginning of it in the primary market, whilst there 
has been considerable “‘ cutting” by jobbers here and 
in the West. Print cloths, after remaining inactive 
at 2 9-16c. for extras unenghout the month, declined to 
9te. at the extreme close. 





1895 1894 
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The above prices are—For cotton, low middling uplands at New York; H 

rinting cloths, manufacturers’ net prices; for sheetings aud 

,# = us, agents’ prices, which are subject to aa average discount of 5 
per cent, @svept wuen oO herwise stated ; Soathern sheectings nel. 








REVIEW OF PRICES IN FEBRUARY— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of February, 1895. 


RAILROAD AND MISCELLANEOUS STOCKS. 

Railroads. Low. aig. | Railroads, Low. High. 
Atchison Top. &S.Fe. 3% 453'N. Y.Cent.& Hud.R. 9038 1004 
Atlantic & Pacific.... 4g 5 | N.Y. Chic.& St.Louis ll 13% 
Balimore & Ohio.... 5573 63 
B.&0.8.W.pref.r ew. 4% 5 
Bo-t.&N.Y.Air L. pf. 103 103 N. 
Canadian Pacitic 41 5218 | N. 

48 495g | N. es Lake Erie & W. 
Cedar Fails & Minn. 5 5 
Centralof N. Jersey.. Vé N. E. tr. rec. 
Central Pacitic ae instalin’ts paid. 
Chesapeake & Ohio... 1 7 Y N.H. 
Chicago & Aiton..... é . Y. Ont. & West.... 
Chic. Burl. & Quincy. 5 x %. oe «& W., new 
Chie.& East. Li. pref, Pref. ne 
Chic, Mi. & St. Paul. — lk & WV stern... 


Qbic. & Northwest... 

eee 
Ohic. & Rock Island... 
oe .8t P. Minn. & O. 
6%. Chic. & St. L. 
on o. Hock. Val. &Tol. 


Delaware & Hudson. 
Del. Lack. & Western 
*y Rio Grande... 


Den Sto. «& Ft. Dodge. 
*Dul.So. Sh & Ati... 
Evansy. & Lerre H.. 
Great North’n, pref... 
Gr.B.W.&st.P tr.ree. 

Pref, tr. repts...... 
Dlinvis Central 


Pret 
Oreg. Sh. L. & U. N.. 
Peo. Dec. & Evasv. 
Peoria & Eastern.... 
wg «& —_ coccce 


Pre ef. 
Pitts. Ft. W. & i Chie... ° 
Special............. 
Pittsb. & West. pref.. 
Rome Water & Oxzd.. 
6. L. A. & T. H.cccs 
St. on Southwest... 


St. Paul Minn. « 

Southern Pacific Co a 

So. Ry. vot. tr. certs. 
Piet. vot. tr. certs. 

Texas & Pacitic 

Tol. Ann A. & No. M. 

foledo & Ohio Cent.. 

Union Pacitic 

Union Pac. D. & G... 

WwW me . 


n. 
Nashy. 
LN. Alb. SC. Lew stk. ref. 
ref ‘5g 23% | Wis.Cent. vot. tr. cert. 
Manhattan consol.. Express, 
‘Metropolitan Prac. Adams.... ... ain 
Michigan Central.... 2 American.... . 
L. & St. L.tr.reets. United States ee 
All assess ts paid Wells, Fargo & Co.... 
> & Kan. & Texus.. Coal & Mining. 
ur ft Anerican Cual....... 
x souri Pacitic...... 2 Col. C. & I. Devel.... 
—s te& Ohio 1ilg 16 Col.Fuel & Lron pref. 50 
orris & Essex. 156 160 Couso idation Cuval., 30 








Coal and ae et Various, 
Homestake ... ...... 20 lede Gas, St. L... 
Minnesota [ron ..... |, Ee ae 
Pennsylvania Coal.. Manhattan Beach... 
Quicksilver Min’gp*.. *National Lead Co... 
Tenn. Coal & [ron.... *Pref.. 
Various, National Linseed... 

>< Cotton Oil Co.... National Starch 
oF ving Sugar Refin. _ 2a oret 

“Pref... : North American Co.. 
Amer. Tel. & Gabie... Oregon {mprov’t Co, 
*Amer. Tobacco Co.. 5g Pacitic Mail 

Pref ‘ U7 Pipe Line 
*Bay State Gas Pullman Palace Car. 
Chicago Gas Comp’y. Silver Bullion certs... 
Chic. Jun. & U. 8 Y. U.S — 
Consolidated Gas Co. Pr se 
Dis. & Cat. Feed. Co. 
Sdison Eiec. Til. Co . 
Erie Teleg & teleph. 
General Electric 

\ ee ane 
Inter. Con. & Ins 1. | Weatern Union Tel.. So% 
| *West’n Union Beef. 7 


* Unlisted. 
The range of Government bonds sold at the Stock Exchange 
in February was as follows : 


RANGE OF GOVERNMENT BONDS IN FEBRUARY. 
2s tis. 4s, 5s, 58, 
exl. 1925, 1907, 1904, 1904, 
reg. p. . coup. 
ening. . *96 3 1105g 
ighest .. *96 i) 3 1:3 
Lowest... *95 . 11K 110 
Closing... *95 ‘ 112% 116 
* Prices bid—no sales during the month. 
+ These are dealings in the unlisted department of the Stock Ex- 
change iu “ bonds when issued.” 
The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


BANGE OF STATE BONDS IN FEBRUARY. 


Low. High. 
Alabama Class “‘A’. 10449 10419 | So. Car. nov-fund. 6s. 
Louisiana «ons®l.48. 927% 93 Jenn. new settie 3s. 
No. Oar. 68,1919.... 127 127 Va.fd.debt, 2-35, 1991 
68 def. tr. rec. st’d. 


The daily posted rates for 60 days and demand sterling 
exchange in February are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 

BANKERS’ 8TERLING EXCHANGE (POSTED RATES) FOR FEB., 1895. 


Low. High 
llg lly 
4 8&5 
58% 59 
6 7% 





60 De- 
mand, | . lays. | mand. 





digh..|4 89. 
Uow..|4 87g 
Last. ./4 83-19 











wo) ees 

















Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb, 18 down to and includ- 
ing Friday, March 1; also the aggregates for January and 
February in 1895, 1894 and 1893. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-— Shares, both sides. ——— Balances, one side.—-——~ Sheels 
Oleared, Total Value, Shares. Value Shares, Cash. Cleared, 


1893— 
January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,830 


Fevruary.. 25,108,400 1,744,400,000 2,587,900 172,701,000 3,529,000 6,151 
2mos.... 53,653,400 3,809,100,000 6,587,000 383,101,000 6,829,500 12,981 

1894— 

January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,835 

february. 12, 847,000 ,800 _784,800,000 1,035,400 56,2u0,000 1,396,900 56,598 


2mos... 31,210,600 600 1,873,400,000 2,382,400 125,300,000 $8,437,900 12,443 
1895— 
January... 13,593.500 896,200,000 = 1,091.000 


63.700.000 1,483.100 6,434 
February.. 12,030,600 762,100,000 997,500 65,000,000 1,133,500 5,915 


2mos.... 25,624,100 1,658,300,000 2,083,509 118,700,000 2,616,600 11,049 
—sShares, both sides.-~ ——- -Balances, one side-—-— Sheets. 
Cleared, Total Value. Shares. Value Shares, Oash, Oleared 


8 $ $ 
Feb. 18..1,131,300 81,000,000 74,809 4,600,000 86,500 318 
19-. ‘5: 28, 300 33,600,000 44,300 2,400,000 45,000 2389 
“* 20.. 473,900 29,400,000 40,000 1,900,000 39,700 288 
“ 21.. 479,100 23,6U0,000 40,100 2,100,000 34,200 277 
6 22 .ncunesseses -HOLIDAY 


Cot. wk..2,618,200 172,600,000 199,200 11,000,000 203,700 
Whlastyr2,515,800 155,600,009 193,700 11,000,000 223,600 
Feb. 25.. 702,300 40,600,000 58,300 2,900,000 58,500 
“ 29. 632,300 39,100,000 51,400 2,700,000 53,900 
“« 27.. 609,900 39,000,000 41,700 2,100,000 67,400 
“ 28.. 518,500 32,500,000 48,400 2,600,000 62,500 
Mar. 1.. 795,600 55,100,000 61,900 3,000,000 72,200 


Tot. wk. .3,288,500 206,600,000 251,700 13,300,000 319,500 1,503 
Wklastyr4,140,300 245,000,000 339,800 17,500,000 536,500 1,514 

The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St, 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacitic, Delaware & Hudson, Delaware Lack- 
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awanna & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & West., North. Pac. pref., National Lead 
common, Phila. & Read.. Un., Pac., U. S. Cordage com- 
mon ard preferred and Western Union. 
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(From our own correspondent. ] 

LonpoN, Saturday, Feb. 16, 1895, 
The prospect of gold shipments to New York has somewhat 
raised ratesin the open market this week. Bill brokers in 
the early part of the week held out for 114 per cent, but they 
were seldom able to get more than 11g percent, The best 
opinion is that very little of the gold sent to New York will 
be taken from the Bank of England. It is understood that 
the Messrs Rothschild have already accumulated about a mil- 
lion sterling and that they will be able to get a considerable 
amount on the Continent, while large supplies are coming in 
from abroad, especially from South Africa and Australia, It is 
now said that the forthcoming Ausirian loan will be for no 
more than 5 millions sterling. About 10 millions sterling are 
required to complete the currency reform, but only half the 
amount will be raised at once. The bankers will avoid taking 
money from London, Under all the circumstances, there- 
fore, the probability still seems to be that money will continue 
both abundant and cheap fora considerable time to come. 
At the fortnightly settlement on the Stock Exchange this 
week the account to be settled was shown to have been con- 
siderably reduced during the preceding fortnight. Those 
weak speculators who had been carrying over stocks in the 
market had sold on a large scale’ and the stocks have gone 
into the hands of wealthy people who are able to pay2for them. 
Consequently rates to Stock Exchange borrowers were very 
easy. The Bank of England now holds over 37 millions ster- 
ling in coin and bullion and the reserve exceeds 29 millions 
sterling, being about 7014 per cent of the total liabilities. 
On Wednesday the India Council offered for tender 60 lakhs 
of rupees in bills and telegraphic transfers, and the applica- 
tions were for between three and four times as much. The 
whole amount was allotted at prices ranging from 1s, 0 11-16d, 
to 1s, 034d. per rupee. Money is gradually growing dearer in 
India, but it is still very cheap for the time of the year. 
Trade is dull, and there is little indication as yet of any ma- 
terialimprovement. Some gold is coming from Bombay— 
about £100,000 this week—but some gold is also going out; 
and silver is going insmall amounts. The silver market is 
dull and the price is still fluctuating around 27!qd. per ounce. 
The stock markets were very dull early in the week but 
they are now improving. In the American department there 
has been some rise, but the general public is still holding 
aloof. Every one is waiting upon the action of Congress, If 
a gold loan is approved there will probably be a considerable 
advance in prices, while if measures are taken in accordance 
with the President's recent message there will be a very great 
increase in business. In the South African department there 
has been increased buying during the past few days, chiefly 
on French account. For nearly a month now the French 
bave been doing little, and the cessation of their purchases 
discouraged operators here and prices gave way somewhat. 
The market is encouraged by the resumption of French buy- 
ing, and if it goes on there will probably be a further 

advance, On the Continent the bourses are well supported. 
As stated above, it is understood that after full consideration 
with the Rothschild group of bankers the Austrian Govern- 
ment has decided to raise only 5 millions sterling in gold 
instead of 10 millions which is required altogether. The 
preparations for the loan are expected to strengthen the 
bourses of Vienna and Pesth. In Paris notiaing is yet decided 
respecting the funding of 40 millions sterling of floating debt ; 
but it is believed that preparations are being made and that 


by-and-by the funding will take place. At home here there] zonaon. 


has been a slight advance in consols and other first-class secur. 


ities, and there has been a very marked recovery in British | Months Months Months Months|Months| Months) Banks | Call.) Dave 

railway stocks. The disappointing dividends and the unfav-| Jan. 18}2 | 5 11-16 | %@1 | 1 |146@1%4/14@1%) 16 ~ : 
i l Ww i _ “ 25) 2 |9-16@%4 56 % 1 14@14/14@14) 3 

orable reports issued led last week to very considerable Specu- | oy, i)2 %4 4-15-16] 11% |swarultnetelinern| % | %| % 

lative selling. Investors, however, refused to part with their] ~~ si2 | 1 | 1% | 1% | m | 6 |1K@2 | % x . 

waz | % 4, 


stocks, and the sellers are now buying back at advancing 


. . . . . ec 
enterprise in every direction is checked by the uncertainty 
respecting currency legislation in the United States, 

From Australasia the reports are very serious. Two of the 
leading auditors in Melbourne have prepared a plan for the 
amalgamation of the five Melbourne reconstructed banks, 
Practically the plan admits that the five banks are not able to 
pay the rate of interest agreed upon at reconstruction and 
that so great is the depression throughout the Colony that the 
sharekolders are not in a position to pay the calls made upon 
them, The proposal is that the five banksshould be converted 
into one bank and that there should be an Assets Realization 
Company to take over the unrealizable assets, and that the 
Government should guarantee one-third of the deposits, It ig 
not expected that the plan can be carried through, but it hag 
excited a good deal of attention here, as the gentlemen who 
prepared it are well known, and their admission that the 
banks are unable to fulfill the terms of the reconstruction hag 
made a very unfavorable impression naturally. 

There is unfavorable news likewise from Uruguay, It has 
been known for some time past that while the Uruguayan 
Government has been prompt in its remittances to pay the ip. 
terest upon the foreign debt, it has allowed the salaries of itg 
officials and the debts due at home to fall greatly into arrear, 
To relieve itself the Government is now raising at home about 
a million and a-quarter sterling to meet its internal engage. 
ments. Whether it will succeed is doubted. The country ig 
fairly prosperous, but the Government is spending far too 
much money, and there are grave charges of corruption and 
malversation. 

In the Argentine Republic everything is reported to be 
quiet. Trade is fairly good, and if politics remain smooth 
there is every prospect now of a gradual recovery. There 
ports from Brazil are likewise favorable. While trade is fairly 
good and credit is sound throughout this country, there arg 
complaints that the agricultural depression is increasing and 
that especially serious losses are occurring in cattle and sheep, 
For four weeks now we have had unusually severe frost, which 
is inflicting great damage and stopping all agricultural opera- 
tions. So intense is the cold that the number of unemployed 
has been immensely increased and numerous deaths from frost 
are reported. The giving up of farms is therefore upon an 
unusually great scale, and land-owners are complaining that 
they cannot find new tenants and that many of the old tenants 
are refusing to continue even at great reductions of rent. 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















Feb. 15 | Feb. 8, Feb. 1. Jan, 2%. 
Rates of en } 
Interest at Bank Open Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Marke:| Rate. |Mark«t| Rate. | Market 
ee arr 2 15g | 26 14 2h 2% 2% 2 
Berlin..... -.++ 3 1% | 8 14 3 1% 3 1% 
Hamburg.. ... 3 4 | $8 1% 3 1% 3 1% 
Frankfort..... 3 1% } 3 1% 3 144 3 1% 
Amsterdam... 236 16 26 14 216 1s 26 1% 
Brussels ....- 3 1% 3 1% 3 1% 3 13-16 
Vienna......... 4 36 | 4 81g 4 3% 4 3 
St. Petersburg. 6 6 6 6 6 6 6 6 
Madrid........ 5 5 5 5 5 5 6 6 
Covenhagen...! 3% | 3% | 3% | 3% | 3% | 3%! 3%) 9% 

















The quotations for bullion are reportad as follows : 





GOLD. SILVER. 
London Standard. | Feb.15.| Feb. 8. London Standara. | Fed. 15. Feb, 8. 


a 8, 4. a d, ‘wi 


a4 4 
Bar gold, fine....oz.| 77 934) 77 9 ||Barsilver, fine...os.| 275-16 | 27% 
Bar gold, parting.oz| 77 9%) 77 934//Bar silver, contain- 
Span.doubloons.oz.| 73 8 73 8 ing 5 grs. gold..oz.| 2711-16) 29 9-16 
U. 8. gold coin....oz.| 76 434) 76 334//Cake silver....... oz.| 29 7-16 | 27% 
Germangoldcoin.uz} 74 434) 76 4!/|Mexican dollars..oz.| 274% 27% 
































The rates for money have been as follows: 











Interest allowed 
Open Market Rates. for deposits by 
Bank Bilis. | Trade Bills, Dise’t H's. 





Three | Four | Ste | three Four | Six | Stock | At Tou 





| Bank Rate. 























“15/2 11-3-16| 1}4@114! 1347136 134@1 6'L46@ 154 





prices. The home trade is good, considering all the circum- 


The following return shows the position of the Bank of 


stances, and even the foreign trade is somewhat improving ;| England, the Bank rate of discouat, the price of consols, &. 





especially the American demand isbette r than it was, Still, 





compared with the last three years: 
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1895. 1394, 1893. 1892, 
Feb, 13. Feb. 14, Feb. 15. Feb. 17. 
* & 7 £ 


24,725.820 24,153,750 24,785,705 24,504,075 








seeeeeeseecenees = e008 
eraaeuin. . ase me sees eee §=67,939,071 8,086,453 6,815,792 8,327,367 
Other deposits $3,157,524 27,839,488 1 27,283,861 
Government securities.... ..++-- 12,478,483 9,283,533 252 10216 821 
Other securities ...--.-+--+. weoe 17,651,791 23,612,028 24,372,764 27,503 172 
29,118,035 21,268983 18,456,756 16,152,324 


Reserve of notes and coin,...... 


Coin & bullion, both departm’ts 37,043,855 28,972,693 20,792,461 24,236,469 


Prop. reserve to liabilities..p. ¢. 7046 58 15-16 51 3-16 1534 
Bank rate ....-00-+eereee per cent. 2 24 2% 3 
Consols, 23% per CeNt...s..eeereee 101% 99 9-16 98% 9534 
BiVET occ -ecereeeecseeerseereeerees 27 5-1dd. 2ul6d. 38 7-16d. 41 11-164. 
Clearing-Housereturns......+++- 114,362,000 131,819,000 150,738,000 151,470,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-four weeks of the 


season compared with previous seasons : 
IMPORTS. 

1894-5. 1893-4, 1892-3. 1891-2. 
t.owt.31,460,266 27,882,604 30,317,219 36,430,546 
. ..-e 16,326,934 16,189,763 9,054,831 11,902,428 
7,419,337 6,417,614 6,242,178 7,194,009 

30,6 1,323,871 1,211,163 1,628,343 
2,401,582 2,145,741 1,842,118 
14,290,7LL 13,578,777 11,356,454 
9,067,246 10,183,982 8,591,149 


Supplies available for consumption (exclusive of stocks on 


er 1): 
——— 1894-5. 1893-4. 1892-3. 1 
Wheat imported. cwt.31,460,266 27,882,604 30,317,219 56.200,808 


Importsof whea 
Barley...-«e-0 Po 











rts of flour...... 9,258,0L0 9,067,246 10,183,982 591,149 
eet home-grown. 10,350,975 12,033,940 13,294,484 15,854,879 
Total. ... ..-0 eeeeeD1,069,251 48,933,790 53,795,685 60,876,57 
; 1894-5, 1893-4. 1892-3. 1891-” 


_ price wheat week.19s, 11d. 258. 34, 25s,11d. 32s. 3d 
ereane puis. season..19s. 9d. 263. 8d. 273s. 5d. 36s. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Last week, 1894. 1893 
Wheat..... e--. -qrs. 3,062,000 2,929,000 2,423,000 2,624,000 
Flour, equal to qrs. 253,000 303,000 371,000 403,000 
MaiZ0..ccce--ceee qrs. 411,000 379,000 447,000 277,000 








English Financial “Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 1: 














| 
London, | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
ver, Per 0Z....---- wane) 27% | 27916 | Z711y¢) Z711l1g 279g | 275g 
Geqnele, new, 2% p. ets.,104¥g {10433 104¥e (10411), x043). | 104316 
For account....-.«..-. 104% |10438 (10449 |10413;4 x 1043s | 10438 
Frch rentes (in Paris)fr. 103°30 |03°12%,103°20 |03°274g 103°40 |03 Luly 
UT. 8. 48 Of 1907 .........| cocccos|ecccence|--n0+20+| eves rces|snceccee|-coe- 00 
Atch. Top. & S. Fe.com.) 4% 4% | 43 | 4% | 478 41g 
Canadian Pacitic........ 49 44 | 44% | 45's | 44% | 4433 
Chie. Milw. & St. Paul..| 5738 | 56% | 56% | 564 | 56 | 557% 
Tilinois Central.........; 884 | 388 | 8844 | 88% | S74 | 86 
Lake Shore.........-+.« 2-140 140 13919 |140 140 140 
Louisville & Nashville..| 53% | 52% | 5249 | 52% | 50% | 501g 
Mexican Central ds....., 58% | 58% | 538 | 58% | 584 | 58% 
N. Y. Central & Hudson 102 1014g 101% |1001g | 93 98lg 
N. Y. Lake Erie & West.) 918 873 85g | Sig | 833 | 3853 
2d consols...... ° —" § 59 5349 | 531g | 56lg@ = 56% | C574 
Norfolk & West’n, pref. | ..2.-000|--2-cene cee see |- seer eee | oe eee eee 
Northern Pacitic, pref..| 157% | 1558 | 1553 | 147% | 1353 | 131g 
Pennsylvania ...........) 51% 507% | 50%: | 5078 5078 50% 
Phil. & Read., pershare, 5 4% | 4% 473 | 47%, 473 
Union Pacitic........-... 9% 9% | 9 | 913 | 9g 87 
Wabash, pref........-...| 1349 | 13% | 13% 13% | 1348 | 12% 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb, 21 and for the week ending for general merchandise 
Feb, 22; also totals since the beginning of the first week in 


le ww y 


January, 
FOREIGN IMPORTS AT NEW YORK, 





For Week, | 1892. 1893. 1894, | 1895. 
Dry Goods eisai $3,138,952 $4,055,061) $2,363,022) $4,559,178 
@enlmer’dise.| 7,713,343! 7,043,160 ne ne 7,089,785 

Total..... «=| $10,852,295 $11,093,221 $7,130,095, $11,658,963 

Since Jan. 1. 

Dry Goods.....| $24,467,883| €28,861,143| $15,633,505! $27,817,875 
@en’l mer’dise.| 59,594,877| 72,166,506) 45,059,692) 50,268,136 
Total 8 weeks.| $84,062,760)8101,027,649) $60,743,197) $78,085,511 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 26 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1892. 1893. 1894. 1895. 


For the week..| $8,255,011| $5,670,578] 36,473,292 $5,826,372 
Prev.reported.| $59,328,752| 46,427,010] 50,859,111] 48,690,527 


Total 8 weeks.| $67,583,763) $52,097,588] $57,332,403| $54,516,399 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 23 and since 
pase 1, 1895, and for the corresponding periods in 1894 
and 1898: 






































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports. Imports, 
Gold, 

Week. Since Jan.1. Week. |SinceJan.1 
Great Britain........ Diasesens $8,008,800 $1,216,635, $1,308,939 
PPAMED...ccocccccnssce| =». cecccces 11,916,400 52,680 560,078 
seemene saseneecne — matenme 97 72,0386] ......-. 56,742 
West Indies.......... 77,000 607,600 3,490 9,221 
@XiCO.......... escent § <«gecesessl  cpcasenal canccace 10,959 

South America...... ° 24,985 IS aes 4,13 
all other countries..j| —_ ......-. 253,000) _—s......... 11,185 

| -- 
Total 1895....... $101,985'$26,776,948 $1,272,805) $2,031,262 
Total 1894....... 42,400) 3,770,663; 107,7!2) 1,756,655 
Total 1893 ...... 4,893.001! 25,709,568 36,962 170,719 
Ezporis, imports, 
Milver. " . - 

Week. BinceJan.1.| Weer. |SinceJan.1, 
Great Britain........ $463,700) $4,445,090; 8.......-. $40,730 
France ....... aenececsl senssads etmeeasl 8 daasenes ,900 
Germany............ . ee 4,098] ....-.-. 1,380 
West Indies.......... 34,402 73,610 2,582 13,787 
istcpossanescesl  j§- occacwacl i <«hadenasl  <dascmine 74,116 
South America..... “a ssescese 10,450} —s .ewnae-- 53,220 
All other countries..|  —_...... 7,281 shanti 5,022 
Total 1895. ....00 $498,102) $4,540,529 $2,582) $190,155 
Lotal 1894...... e 643,331; 6,641,272 50.571 245,233 
Total 1893....... 537,137! 4,450,389! 418,507 896,482 

















Of the aboveimports for the week in 1895 $1,219,585 were 
American gold coin. Of the exports during the same time 
$98,500 were American gold coin. 








—The Northern Pacific Railroad Reorganization Committee, 
Edward D, Adams, Chairman, announces that nearly $21,- 
000,009 consolidated mortgage bonds have been deposited 
with the Mercantile Trust Co, under the committee’s agree- 
ment; of the third mortgage bonds $1,000,000 more than a 
majority, while the committee lacks about $3,00),000 of a 
majority of the second mortgage bonds. The thirds and con- 
sol. certificates are listed atthe New York Stock Exchange 
and this committee urges prompt deposits of the seconds 
to make application for the listing of them also. The com- 
mittee states that this united action by these three classes of 
main-line bondholders results in such a control of the prop- 
erty as secures to them the best attainable results. The com- 
mittee may, in its discretion, terminate the period for deposits 
without notice and impose exceptional terms for deposits 
thereafter. 

—The Valley Railway of Ohio having become insolvent, a 
committee, of which Louis Fitzgerald is chairman, has been 
formed to act as a reorganization committee. A plan for the 
reorganization of the company has been prepared and is 
lodged with the Mercantile Trust Company of New York. 
Holders of bonds or stock desiring to participate in the bene- 
fits of the plan must deposit their securities with the Mercan- 
tile Trust Company of New York on or before April 15th 
next. An assessment of $5 per share on the stock must be 
paid at the time of deposit. See full particulars in the ad- 
vertising columns. 

—Subscriptions will open on Monday in Philadelphia for 
$1,497,000 Huntingdon & Broad Top consolidated 5 per cent 
30-year bonds. These bonds are issued to take up a like 
amount of bonds issued in 1865 and maturing March 8lst, 
1895, the bonds retaining the security of the original mort- 
gage. The attention ofinvestors is called to the particulars 
given in the advertisement in anothercolumn. Holders of the 
old bonds are notified to present their bonds for redemption at 
maturity at the offices of Messrs. Edward B. Smith & Co. or 
Charles D. Barney & Co., Philadelphia. 

—The Reorganization Committee of the Wisconsin Central 
Railway system, Geo. Coppell chairman, announces that 
copies of the bondholders agreement for the deposit of bonds 
with the United States Trust Company may be obtained from 
that company or from any member of the committee or from 
the Secretary. Bondholders in Boston may deposit their 
bonds with Messrs. Brown Bros, & Co. of that city. Nego- 
tiable securities will be issued by the United States Trust 
Company. 

—The committee representing the third mortgage bonds of 
the Northern Pacific call especial attention to Judge Jenkins’ 
decision in their favor, permitting them to be represented in 
the foreclosure suit, and to his remarks respecting the antag- 
onistic position occupied by the securities they represent and 
the consolidated mortgage bonds. Only by independent action 
in their opinion can the rights of the third mortgage bonds be 
secured, 

—The Reorganization Committee of the Fidelity Loan & 
Trust Company of Sioux City, Ia., Otto T. Bannard chair- 
man, announces that a planof reorganization has been 
adopted after a conference with both foreign and American 
trustees, with the receiver and leading stock and debenture 
holders. Signatures to the agreement accompanied by the 
securities will be received at the Continental Trust Company 
until March 15. 

—Messrs. Farson, Leach & Co. advertise a block of bonds 
issued by the county of McCracken, Ky., to retire an old issue, 
at a price to net 444 percent. Theircircular refers to the fact 
that a strong sinking fund assures final redemption, and gives 
many details in connection with this issue of interest to in- 
vestors and justifying their commendation of the bonds as an 
exceptionally attractive investment. = 


= 
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Breadstuffs Figures Brought From Page 399.—The 
statements below are prepared by us from the fi the 
New York Produce Exchange. We first give the receiy ts at 
Western lake and river ports, arranged so as to preser t the 
comparative movemeut for the week ending Feb. 23, 1895 
and since August 1, for each of the last three vears: 





_ Wheat. | Corn. | Oats. | Barley. | _ Rue. 


Recetpts at— t— {3 Plour. 
[ames 196lbs Bush. 60 lbs Bush.56 ibs) Bush.32 lbs | Bush. 481i (Bub 56 Ib» 











Chicago. . 92,297 77,920 878,461! 1,111, 386, $57,300 52,766 
Miiwaukee... 15,004 43,550 163,000 138,800 25.385 
Duluth.. .. 3,840 aul 875 3802; ..... 
Minneapolis.| 58,700) ik se. 
Toledo...... 1,080 39,000 94,100] 5,100 2,400 1,200 
Detroit.. 3,036 29,462 42 040 12,100 7,157 
Cleveland... | 9,042 58,261 82,920 51,212 3,982 , 
Bt. Louis... | 14,675 23,947) 210,085] 153,115] 20,000 5,600 
Peoria....... | 9,200 10,200} 390,350! 289,200 67,200] 5.40 
Kansas City. | wines 605 ea acl 

Tot.wk,'t5 1,628,082 1,785,985} 603,931! 90,551 
fame wk,"04,) 1,327,451) 3,377,324, 1,571,875 671 231) 58,015 
Game wh,'03.) 8,002,614) 2,725,458, 1,801,700, 79,612] 105,690 
Since Aug. 1 | 

1804- -95,.. .190] 112,440,749) 49,972,614) 54,831,511) 27,207,867) 1,750,447 





101,245,459 73,933,321! 23,861,168 2.493.513 
_70, 148,782: (24,159,835 } 6,019,803 





4s 
4s 





284 117.03 
8,370,314 183,602,672, 77,706,313) 





| 
-| 
of 





1802-98... 


The receipts - flour and grain at the seaboard ports for the 
week ended Feb, 23, 1895, follow: 



















Flour, Wheat, Corn, Barley Rye, 

Pecetete oo bbls. bush. bush. bush. ush 
New York.. ecooe 142,244 14,300 CRAP = éanesess 
Boston.. coe «= 44,8503 230,404 rs 
Montreai. 7,070 10,150 1,000 

Philadelphia... 53,010 121,464 2,400 dei 

Baltimore.. 44,802 120,420 sian 8,618 
Richmond..... oe 1,950 216 KG een dencnaes 

New Urleans....... 10,011 19,230 eseensne  _ +aseine 
Total week...... 308.810 200,641 506,124 65,009 9.618 
Ce Bee iicatieanens 309,339 82,126 97,505 104,783 1 987 


The total receipts at ports named in last table from Jan. 
to Feb. 23 compare as follows for four years: 















’ Receipts of— 1894, 1893. 18902 
Flour... os 2,599,635 2,345,985 2,976,788 
11,524,071 

29, ¢41,118 


8,117,251 











1, 2 1,700,671 
107.648 1,127.977 
+» 10,763,233 21,920,715 18,896,093 61,711,088 


The exports from the several seaboard ports for the week 
ending Keb. 23, 1895, are shown in the annexed statement: 








Wheat, Corn, Flour. Oats, Peas 

Buperte from— bush. ush, bbis. bush. ush 
New York... ees 838,373 59,432 3,437 8,447 
Bost on. pecese + 64,000 sees co 
PUIGOIBR ccccocce sesecsse §«©=©=—6O6,07R 8=—& BE OD lcccccce §=—ccwecces = sc ecccccc 
Baltimore....... ees 232,917 eeecee ‘ 
New Orleans...-.... 13,071 saninken 
Norfolk..... ecccvcese ccccerce eoecccce ceece 
Portiand............ @ eeeccces eeeves cooce 
Newport News...... eoccces ° eeeee eececces 
Montreal.......... ee eeecesee ‘ i ARTI 
Total week........ 698,361 801,014 12sls 4,338 sisuaaieitele 3,447 
Sametime Isv4..... 703,437 1,155,535 231,377 BEST cccccces 10,256 


The destination of these exports for the week and since 
Sept. 1, 1894, is as Lelow. We add the totals for the corres- 
ponding periods of last year for comparison: 








-——— Flour.——_ ——— Wheat. ——7_ ————Corn 

Bexports for Week Since Sept, Week Since Sept. Week Since 8 Sept. 
week and since Feb. ° 1, i304, Feb. 23, 1, 1894, Fed. 23, 1894. 

Sept. 1 to— bl bbis, bush. = ys 
United Kingdom 4,332,016 17,240,939 556,174 6,254,564 
Continent ; 6,549,074 203,223 2,522,258 
C. America. 7.29 1,714 115,511 
West Indies.. 5,146 9,401 235,73 
Brit. N. 2,87 ¢ bev 35,956 
Othercountries.. GO7IS — ncccceee 20,241 
al 698,361 23,856,045 801,014 9,184,810 
eans 1894. 703,437 26,138,520 1,155;533 93,82u'199 


The visible supply of; grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb, 23, 1895, was as follows: 


























Wheat, Corn, Oats Rye, r 
“In store at— bush. bush. bush. bush. — 
New York.........00++ 7.834,000 440,000 eee 73,000 
Do _afioat....... 1,767,000 = .ae.caee 427,000 41,000 308'000 
ete 1,000 OS rena 15,000 
135,000 88,000 71,000 601.000 
654,000 199,000 nema eee 41,000 
4,689,000 1,126,000 101,000 29'000 
D 1,500,000 SS8.000 cece. eee ° ees 
Milwaukee............ 667,000 oseteces 5,000 6,000 102,000 
Do Ge «doch. oneness 448 6e4ersen oneneds es sees ea 
pS err 0,144,000 1,00 5£8,000 300 88,00 
fy) afloat a ) “imeem. \O ebeeeeee” = eee | nea ‘ 
7 844,000 9,000 9,000 feast 
104,000 4,000 1,000 10,000 
anee- > <eeneade i Sébnnnie 45,000 
2,549,000 443,000 2,000 20,000 
Cincinnati............. 24,000 167,000 "6,000 "90,000 
Tana et €05,000 195,v00 10,000 1.000 
porate puoncessceesnce = bo 1 =——satasenes etree 35.000 
| Riana ES 576,000 2,000 5.0 ‘v00 
Philadelphia.......... 253,000 416,000 ona Le me 
Pas céssacanceseses 2: 9,000 551,000 4,000 
Indianapolis peoseseeee J8,000 154,000 Pipe 
BMMREOD CHEF... cccccccce $10,000 204,000 7,000 
Baltimore............+ 625,000 311,000 28,000 
Minneapolis........... 16,505,000 8,000 46,000 
i siidtesedaiiane encéeeen §§§ s0é6stcne Ao 
Ju Missi ssippi ee ee : 
SP Mncis aianenin  eanetns © veccee eeeecees 
Jn cana! and river. 47,000 eee 60,000 
Tota! Feb. 23, 1895,.74,476,000 12,969,000 742,000 249,000 1! 
Tota! Feb 16. Isv5,.80.784,000 12,651,000 6,432. 00 353" 1: 
Totai Feb, 24, lsva 258,000 18,171,000 — 2'841,000 541,000 1.2 
Total Feb. 25. 1sy yod090 = 15,004,000 6,456,400 915.000  1'872 009 
Total Feb. 27, ls¥z..41,110,285 10,356,556 3.956,222 1,868,354 1,566,852 








—The Edward C, Jones Co., No, 80 Broadway, offer in our 
advertising columns the unsold balance of half a million dol- 
lars first_mortgage six per cent gold bonds of the Schuylkill 
Electric Railway Company, of Pottsville, Pa., and vicinity, 
They call attention to the low bonded debt of the company 
and will furnish descriptive circulars and copy of mortgage on 
application. 

—The January, 1895, edition of Rand, McNally & Co,’s 
Bankers’ Directory has come to hand. In addition to the 
regular directory of banks the volume contains much valua- 
ble information, including a list of foreign banks and bank. 

ers, a list of directors in principal cities, the banking and 
commercial laws in the several States and in Canada, &c., &e, 

—Holders of the bonds of the Equitable Gas Light Co. of 
Baltimore are notified that the Consolidated Gas Co., having 
given notice of the redemption of the bonds on April Ist, at 
which date interest will cease, they will give in exchange for 
each $1,000 Equitable Gas bond a $1,000 Corsolidated Gas Co, 

5 per cent bond and $65 incash, See advertisement. 

—The monthly statement of the Credit Lyonnais, French 
Limited Co., appears in our advertising columns to- day. The 
increase in this company’s assets on 3lst December last ig 
shown by t his statement to be 15,000,000 francs. 

— Messrs, Harve y Fisk & Sons have issued a circular under 
date of Feb, 28th showing the advantage of the new 30-year 
Government fours as compared with those due in 1907, 

—Mr. John C, Latham, of Messrs. Latham, Alexander & Co,, 

was elected a member of the New York Stock Exchange dur- 
ing the past week. 

—The* New York Produce Exchange Bank has been elected 
a member of the Ciearing- House Asseciation. 








"City “Railroad " Securities—Brokers’ Quotations. © 











Bia. | Ask.|| | mia. | Ax, 
merous Senne | a enmennfeneniaies 
Atlan. Ave., ¥ A 2— | Christ’p "r& 10th St.—Stk.| 148 152 
Con. 5s, g., 31. A&O!| 108 /110 = mort., 1898 ...A&O = 103 
Gen. M. 5s, 1909. -A&O 107 tos @ Bat’y—Stk.| 164 166 
Impt. 5s, g., 1934.. J& as ist, gold, 5s, 1932.J&D aiid 118 
Bleek. St. « Ful. F.— 35 cocecscesescescoccce 2103 04% 
ist mort., 7s, 1900. fai nin lli%, Eight Avenue—Stock...} 300 |...... 
B’ way &7th Ave.—Stock. 187 190 | Serip, 63, 1914.......... 103 ones 
lst mort., 5s,1904.J&D 3107 109 | 42d & Gr. St. Fer.—Stock/ 32) 
2d mort., 5s, 19i4.J&J 3108 |..... | 42d St.& Man. &S8t.N.Av.| 58 60 
B’ way 1st,5s,guar.1924 3110 {112 lst mort. 6s, 1910.M&S 21124 115 
2d 5s,int as rent’].1905 2104 106%) 2dmort.income6s.J&J| 57 | 60 
Consol 538,1943...J&bD 110 110%! Long Island Traction.... 6% 7 
Brooklyn City -New stk. 157 (158 | Metropolitan enceeyenie 96 | 97 
Consol. 5s, 19 J@J; 110 111%) Ninth Avenue...... .... 146 |...cce 
Bk yn.Crosst’ ay 1908 105 Second Avenue—Stock.. 148 |153 


Bki'n Q’nsCo.&Sub.1st 21024 103% 1st mort.,5s,1909. M&*] 107 108 
— C.&N’ wt'wu—sStk 175 225 Debenture 5s, 190% I&I 
° -|tee 100%6 Sixth Avenue—Stock.... 210 hd 











|S" ea 

Brooklyn Traction 9%; 10%) Thina Avenue............ 162 163 
Preterred. perane 52% 544, 1st mort., 5s, 1937. T&j| 118 119 

Cue Crosatow n—Stk: 190 i .| Twenty- Third St.—Sv’«.| 300 ea 
lst ¥ 1922...M&N/ 117 .--. | Deb. 58, 1903. 100 

Cen. PL N. “% E.Riv.—Stk.; 163 1654) Union Ry—lst 5s, 1942... i 107 
Consol. 7s, 1902... J&D 3112 |  Westchest’r, 1st, gu.,5s. 





@ And accrued interest. 
N. Y¥. and Brooklyn Gas Securities—Brokers’ Quotations, 

















GAS COMPANIES. Bid. | Ask. GAS COMPANIES. | Bid. | Ask,. 
aa © Gas-Light...... 124 (130 People’s (Brooklyn). aa 83 | .ccom 
GEE. wccecasecsense. -<eclsase 175 Peoples’ (Jersey City)....|170 aaa 
Consumers’ (Tersey City). 67 70 | Metropolitan (Brooklyn). [268 170 

th acnthdieieemtnendss 100 | Williamsburg ............./190 
Citize.s’ (Brooklyn)....../ .....| 62 WN Ge chiwsninns ‘106 /108~ 
Jersey City & Hobvoken...190 | ....; Fulton Municipal...-2 |}70 |176 
+ ee Bonds Bonds, 68.....0....c0-..-|105 —_ 
Mutual (N. J Equitable...... ..........-|180 183 
Nassau Brookiviy: _ Bonds, Ge BOO cccces ---/106 — 





89 
-cacce] SE | 











Auction Geles.—Amona: other securities the foilowing, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co.: 
Shares. Shares. 
25 Nat. Bank of Commerce.181 190 Brooklyn City RR. So... 
25 Broadway Ins. Co........1214s | 549 Southern Nat. Bank.....15442 
By Messrs. Adrian H, Muller & Son: 
Shares. 
40 Old Dominion $8, Co..... 7512 


Shares. 
10 Continenta! Lus. Co.....266 


5 Empire City Fire Ins. Co. 68% 








280 Dives Pelican. Mining. 
Co., pref'd...... $10 each. $ 0 | 33 Kuickerbocker [r. Co. ...16048 
750 Dives Pel.can Mining 100 Matteawan M'f'g Co..... 26 
Co., com........ $10 each. $25 “~~ 21 Shoe & Leather Nat. Bauk 
3 Central Nat. Bavk....-.. 125 (purchaser to pay ass‘t of 
10 N.Y. Guar. & Indem, Co.3504% 25 p ¢. aud assume all li- 
5u Second Nat. Bank of abilities aires vdy ineur’d.) 
Cortland, N. GEOO GRU cntsrcesancsnce 
50 Weber Piano Co., com... 12% 


a : amet Water Works | 


eee ' ates 
62 Penusyivania Coal Co...320 


Banking 


Spencer Trask & Co., 

BANKERS, 

10 WALL STREET, = - NEW YORK. 
State and James Streets, Albany. 

ee BONDS. 


Bought and| Dealers in State, 
City and Railroad 
Samuet D. Davis & Co.,, 
BANKERS, 
NO.JLO§ WALL ST. INEW YORK. 
SamvEt D, Davis, . Caas, B, Vam NostTRaNnD, 








and Financial. 
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DIVIDENDS. 























Name of Company. Per When Books closed. 
Cent. Payable. (Days inclusive.) 
lids sin-sinc eseantap nine cman ain niles 
Railroads, _ 

Atlanta & Charlotte Air Line.... 3 Mar. 6 to 

Camden «& Atlantic, pref........ 2% (Mar. 15 —-—— to —-—— 
Canadian Pacific.......-..06---. 2 April 1Mar. 8to Apr. 3 
Little Miami guar. (quar.) ....... 2 Mar. 9 Feb. 29 to Mar. 8 
Old Colony (quar.)  -..-..----.00 | 1% (April 1 oO 

West Jersey, common............ 3 Mar. 1 S—_—— too —— 
West Jersey & Atlantic.......... Mar. 15 —-——- to —-— 





3 
Wiscellaneous, | | 
Consolidated Gas of N.Y. (quar.)) 2* |Mar. 15 Mar. 1 to Mar. 15 
United States Leather, pref.....| 1 |Mar, 12 Mar. 6 to Mar. 12 
West End Street Ry,Boston,com.| 3 jApril 1 Mar. 17 to Mar. 24 
“> Free of income tax. 
WALL STREET, FRIDAY. MARCH 1, 1895—5 P. M. 

The Money Market and Financial Situation.— Business at 
the Stock Exchange has not been satisfactory during the 
week now closing. The announcement on Monday of the 

ssing of the dividend on Canadian Pacific common stock 

ad a depressing effect in London, and accompanied by 
rumors that the St. Paul dividend would also be suspended 
caused considerable selling of railway shares for foreign ac- 
count. This movement has continued through the week and 
is one of the prominent features. Its influence has been felt 
in the foreign exchange market, where quotations have ad- 
vanced to very near the gold-shipping point. 

One of the hopeful features of the present situation is the 
gratifying report of the Pennsylvania Railroad for January, 
showing as it does probably more clearly than that of any 
othersystem the existing commerciala nd industrial conditions. 
With the adjournment of Congress and the advancement of 
the season it is only reasonable to expect a gradual increase 
in general business, which will be reflected in the reports of 
earnings by other railway lines. 

The money market ruled easy, with a limited demand 
and abundant supply of funds until Thursday, when a quick- 
ened inquiry for call loans put the rate up to 114 per cent. 
To-day the rate touched 5 per cent but closed at 11g. This 
was due to a special demand from purchasers of the new Gov- 
ernment 4s. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 5 per cent. 
To-day rates on call were 11g to5 percent. Prime commercial 
paper is quoted at 334 to 4! per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £417,575, and the percentage 
of reserve to liabilities was 68°65, against 70°70 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 1,950,000 francs in gold and 
an increase of 800,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of February 23 showed a decrease in the reserve held of 
$4,609,400 and a surplus over the required reserve of $29,- 
$22,725, against $33,513,425 the previous week. 











1895. Differen’sfrom 1894. 1893. 
Feb, 23. Prev. week, Feb, 24, Feb. 25. 






& 8 $ g 
Capital........... an 59,922,700! 60,422,700 
Surplus ..........| 72,028,200 eececceres 73,015,200) 69,191,600 
Loans & dise’nts.|482,615,500 Dec. 766,500/441,217,600 458,570,900 
Circulation ..... | 11,929,600 Inc. 287,900) 11,663,600 5,572,200 
Net deposits . 528,559,900) De €.3,674,800| 532,742,400 472,703,100 
Bpecie............ 74,436,700 Dec.6,986,000 97,915,600) 72,959,000 
Legal tenders....| 87,526,000 Inc .2,376,600 110,037,500) 54,602,800 


Reserve held.....|161,962,700 Dec. 4,609,400| 207,953,100) 127.561,800 
Legal reserve....|132,139,975|Dec. 918,700 133,185,600)118,177,025 























_ Surplus reserve 29,822,725! Dec.3,690,700 74,767,500) 9,384,775 


Foreign Exchange.—The market for foreign exchange 
been firm and quotations have steadily advanced to 
about the gold-shipping point. There is a scarcity of offer- 
ings, anda steady demand from remitters in settlement for 
sales of stocks and bonds for foreign account. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 87!4@4 8714; demand, 4 8837@4 89; 
cables, 4 8914 @4 8914. 

Posted rates of leading bankers are as follows: 





March 1. Sixty Days. | Demand. 


' 
Prime bankers’ sterling bills on London../4 88 @4 88% 4 89404 90 
Prime COMMETCIAl ...20--20+seenae-eeccee./4 86% @4 87 acmneials 
Documentary commercial -|4 86144204 861g anseiniiiiti 
Paris bankers (francs)... 5 174—5 1675 164—5 1553 
Amsterdam (guilders) bankers «| 401440404, | 407;,@1014 
Frankfort orBremen(reichmarks) ers| 954 @955;6 | 951g 095%. 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 44(@31 50 premium; Charleston, buying 1-32 pre- 
mium, selling 14 premium; New Orleans, bank, $1 50 premium, 
commercial 75c,@$1 discount; Chicago, 70c. per $1,000 pre- 
mium; St. Louis 85c. per $1,000 premium, 

United States Bonds.—Sales of (iovernment bonds at 
the Board include $174,000 5s, coupon, at 116 to 11614; $49,- 
000 53, registered, at 116 to 11614; $21,000 4s, coupon, at 1127% 
to 113; $10,000 4s, registered, at 1123¢ to 113, and $151,000 
(new) 4s, coupon, of 1925 at 1181g to 119%g. Closing prices 
were as follows : 



















































Interest) Feb. | Feb. | Feb. | Feb. | Feb. | March 
Periods} 23 | 25 | 26 | 27. 7.7 &. 
_-Feg.|Q.-Mvh.|* 95 «95 * 95 = 95 |° 95 * 95 
MN SEEN sc cac’ wccaunt. coddal: <neceel’ scans ea 
coup. Q.- Feb. ..... - LLS%) 119%) Live) ool. 1191g 
4s, .9U7. oofex. Y-Jan.|*Li24 113 | LIZB*LIQ4 *xLLy*LILYy 
4s, 1907. "soup.\d-JeaPiiae 113) | * 112%) Lb27%/*1L 124 *1L1255 
5s, 1904. --Teg. Q.-Feb.|*116 *116 (*11l6 | 116 (*116 *1LL5% 
5s, 1904........coup. ae ie: ll6élg 116 | 116 *LL6 116 «116 
6s, cur’cy,’95....reg.. J. & J./*100 *100 *100 *100 |*100 *100 
6s, cur’cy,’96....reg.'J. & J.|* 10219 *102'g «10244 *1024/*102% *102lg 
6s, 3ur’cy,’97....reg.\J. & J.\*105 *105 *105 *105 |*105% *105% 
6s, cur’cy,’98....reg. J. & J./*103¢ *1O8 tg *18 lg *108 4 /* 108g *1L08lg 
6s, cur’ey,’99....reg. J. & 3.|*1101g *11049 +1109 *1LLO4|*1LLO% *1LLOlg 
4s, (Cher.)1896..reg. March.|‘100 *LOO *1L00 *LOO |*100 *100 
4s, (Cher.)1897..reg.| March.|*100 *LOO *100 (|*100 (|*10. *100 


4s, (Cher.)1898 rez. Mareh.|*100 *100 *L00 100 |*100 |<100 
4s, (Cher.)1899..reg. March.*100 10) *100 _*100 |*100_|*100 








+ These are dealings in the unlisted department of the Stock 
Exchange in “ bonds when issued.” 
* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv. 





| | Balances 
Date. | Receipts. | Payments. 





Coin. |Ooin Oert’s.| Ourrency. 














ee ot ae a ie eee 3 
Feb. 23) 3,653,976] 3,270,264 78,556,601. 604,080 74,533,116 
“°25| 9'523'039| 45246948 83,367,775. 8785566 74,233,470 
“ 96) 451771474) 177312497, 85,701,298 1,041,618 742632°972 
= 27) 3,532,474 1,780,539 87,382,151 976,356 74,313,816 
= 28) 3,692,746 3,436,770 87,940,110 886,247, 74,607,441 
Mch. 1) 4,423,957) 3,841,241, $3,978,071 923,600 74,119/844 
Total! 29,003,868) 18,357,259! ..... gril gpa rrepasis Nene inBiee nn 





Coins.—Following are current quotations in gold for coins 


Sovereigns........84 87 @$4 92 Fine silver bars.. — 6053 ® — 614 
Napoleons.......-. 388 @395 Five franes ......—90 @®— 95 


X X Reichmarks 4783 @ 485 Mexican dollars.. — 4343@ — 50 
25 Pesetas ...... 475 @ 4 85 Do unecom’cial.. — — -- 
Span. Doubloons.15 50 @15 75 Peruvian sols.....—4) @®— 48 


Mex. Doubloons.15 50 @15 7: English silver.... 485 @ 492 
Fine goldbars. .. par @'4 prem. } U.S. trade dollars —55 @® — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board have been limited, including $14,000 Tenn. settlement 
3s at 81 to 85, $12,000 So. Carolina 6s, non-fundable, at 114, 
and $5,000 Louisiana con. 4s at 92'3 to 93. 

The railroad bond market has been exceptionally dull and 
heavy, with nearly all the active list lower. The investment 
demand seems to be principally interested in the new Govern- 
ment 4s and other bonds are generally neglected. Of the more 
active issues the Atchisons and Texas Pacifics are off only 
fractions, while the Kan. Pacific Ists, St. Louis Southwest. 
and Wabash bonds are from 1 to 3 points lower. Mo. Kan. & 
Texas issues, C. R. I. & P. ex. 5s and Southern Ry. 1st 5s are 
steady. C. & Ohio con. 5s, Ore. Short Line 6s and U.S. 
Cordage ists are conspicuous by being from 1 to3 points 
higher. 


Railroad and Miscellaneous Stocks.—The stock market 
has been sensitive, and the absence of encouraging features 
has enabled the bear element to control, but to-day there 
has been some reaction and the closing is at an average of 
about 1 point higher than the opening. The railroad list has 
yielded to the intluence of continuous liquidation in the inter- 
national shares, and changes in values are generally to a lower 
level notwithstanding the improvement noted to-day. 

New York Cent. & H. R. has been unusually active and de- 
clined to 953g on Thursday, closing at 9614, a loss of 314. The 
lowest point reached by this stock in 1894 was 9514, in May. 
Northern Pacific pfd. declined under the prospect of a heavy 
assessment in reorganization to 13 on Wednesday, and closes 
at 13!g. Louisville & Nashville has sold freely for foreign 
account and closes at 49°g, a loss of 273. Erie has been 
steady. Manhattan Elevated has fluctuated between 1083¢ 
and 10614, closing at 1077. Long Island Traction continues 
weak on rumors of an assessment. Canadian Pacific sold on 
Monday at 41, a decline of 814 points, as the announcement 
that the dividend had been passed was unexpected. 

The coal situation is not such as to stimulate a demand for 
the shares of the coal carriers, and notwithstanding the dec- 
laration of the quarterly dividend of 134 per cent on D. & H. 
Canal it has declined to 12614, a loss of 17g. Central of N. J. 
has been erratic, fluctuating between 8114 and 86, closing at 
85, while D. L. & Western is steady. The grangers are 
lower, although the report of St. Paul’s January earnings 
was better than had been expected, and North West. has 
dropped to 885g, Burlington to 7014, St. Paul to 55 and Rock 
Island to 62. Baltimore & Ohio has declined over 6 points 
on limited sales. 

The industrial list has been unsteady with Am. Sugar the 
leader, although its fluctuations have been relatively light. 
Chicago Gas was conspicuous but weak under the influence of 
franchises granted to new competing gas and electric compa- 
nies. Distilling has been firm, stimulated by favorable action 
on the part of the receivers and the prospect of speedy reor- 
ganization. Cotton Oil is one of the few stocks which is 
higher, having gained 17g points, without any reason given 
out for the movement. Cordage was nearly 2 points higher 
on Tuesday than our last quotation for both common and pre- 
ferred but has again declined. Am. Tobacco has further 
recovered from the recent decline, closing at 90374, U.S. 
Leather declined on the announcement of a 1 per cent divi- 
dend on the pfd. stock. Gen. Electric is 15g lower on predic- 
tions of an early judiviai decision unfavorable to its interests, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 4, and since JAN. 1, I " —_ 
HIGHEST AND LOWEST PRICES, | ne Range for year 1895. —_— 
Wetnenty ate Friday, | STOCKS. Week, | 
oe aa Fo. 25° Feo 28° oe | Feb. 28. | March i. | ‘Shares. _ Lowest. | Highest. ws 
| Active BR, Stocks. | 
| | | 
7 7a| *37, 4 4 3% 4 3% 37% Atchison Topeka & Santa Fe.| 1,297) 3% Jan. 30 5. Jan. 17 
‘: ‘ 23 * ey “ % rs "lg =| “4 «Atlantic & Pacific...........--| | 100  leFeb 27% Jan a 
621g 62% G6l%y 614 614 Gl 58 60 55% 57%, 57 575 Baltimore & Ohio............-| 5,225, 557% Feb. 28 65% Jan. 18 Beue 
*48lg 49¥9 41 43% 43% 43% 44 44% 431g 4349) 4319 4342 Canadian Pacitic..... panna | 2,025 41 Feb. 4 = —_ 2 Boste 
48% 48% °48 49 43% 48% 48% 48% 48 48% 48% 48% Canada Southern .........-. co © 497 48 Jan. 30) on bag 17 Bree 
8348 Sllg 825% 815% 82% 82% 86 835 &5% 8444 85% Central of New Jersey........ 60,494 8119 Feb. 18) 9 an, 14 Bafta 
*12% 13%) 12% 1353 *12% 13%) *12% 13% "124g 139 Central Pacific................ ses-- 12% Feb. P.. 144 Jan. 5 _ 
a 16% 16% 16% 1633 16%) 16 16% ass 164g seenegeuse 5 Ci ekiebiiae’ | 4,725 is Jan. 29 if Jan. 21 Bar 
*146 — ors PRED. asses *146_ a... cago  etenepeeenaet Repro 7 an. | 4 jan, 
“Héial '6b% “Foil 70 70% 6933 | 691g 701s Chicago Burlington & Quiney 27,850 6933 Feb, 28 72% Feb. 4 Des 
satiate inde ema aaeeen ° on pea ERI saat... ee---- 50 Jan. 12) 50 Jan. 12 oun 
es A ate et 1a 1isie bas 58, iin 1179 ‘pret. i) 8718 116% Jan. 30119 Jan. 17 rint 
89 9043 88% 89% 88% 89 871g 884 A. a. Catone & Bertwestenn -..... 61, a we —_ y aaa” — of ann 
"hi “ 39 40 40 *138 142 4 pre 37 2b. Ac 
ests 132% 1a % toe 18% 2 6lix 62 617% 62% Chicago Rock Island & Pacific) 21,329 601. Jan. 3 644 Jan, 18 Gr. B 
si 3il 304 wel 30 3049 *30 «= 304k 50% 3014 — St. Paul Minn. oom. 1,130 2% Feb, 15 34 Jan. 18 Pre 
“aig MBS 55g SBE Gay HE HS MB meet 30 RR Bet: 3 Naya ie 
piadiate inate mets : ' ‘ =. : 
"364g 36% 35% 364 36% 136% i 3555 36% 36% 36% 85% -™ Clev ec incin. Chic. wig vee. Bo dan. 10 88. Jan: 22 a 
479° “19g “TO “T9™ “19 “19 *W8% “Wig “187% 15% 19 19 Columbus Hocking Val. & ‘Tol 1,750, 16 Jan. 29) 20% | Keok 
oo Sl 12633 107 128 127 x126 126% 126 136 123% 126% eS . ee = 1,492 125 Feb. 18 13318 Jan. 18 Louis 
« ”» ” 3: 47 ov , eee , d ‘ 21 ° i 
“158 i3o ise _ 158 ic* 1: 3a 158421 59 158%158% 158 153% Delaware Lackawanna&West 2,036 1561, Feb. 48 TT 3 ioaie 
“11 12 | *LO% lly *10% 11% “11 Ll *10% 11% 10% 1s Denver & Rio Grande .....-  Biccoss 16te daa. 29 36 Jan. 15 Ma 
* 36 *36 s "34 = *34 35 *34 449 0 pref.|  ------ 2 an. 29 ¢ " 
* 34's = + . K+ 4 as 3 ™ *30 35 *30 35 Evansville & Terre Haute.... ------ 30 Feb. = * Jan. 23 Metr« 
“106° 102-101-101: «*100 103, |*100 103 *100 103 "100. 103. Great Northern, pref......... 100100, Jan. 28103 Jan. 9 Next 
7 87 86 &6 86 7igi "86 3=— 8710 *85)—s BG «B44 $449 Tlinois Central............... 300) 8113 Jan. pe 9¢ _— 18 = 
*¢6 6% “6 6% 6 oe “6 6% *6 6% . ,O% — _penneeseneepenes - oS Bas = oe : lh 
22 “ly 22 “19 22 “19 22 "19 22 ¥ 22 ; pref. F 2312 Jan. 
“15% 16 13g 16 16 16 | 15% 16 | 15% 15% 1o% 2 16 Lake brie & Western beats + 15% Feb rT 17% Jan. 18 x. Y. 
a7 7 q 7 % 7 “70 «671% *7 pre ¢ an. 7 an. 
1s) ast ageqase 186137 187 19719, 135% 136% 136 136 Lake shore & Mich, Souther 144eJan. 2140, Jan. 17 Peor! 
* 5 . 5 85 85 83% 84 8 ong Island..... Setihanial eed L ‘eb. t an. 
oo “3 3 le < 83 big 7% 64 64 653 6% Long Island Traction . eet 6 Feb, 21 13 — 18 -~* 
52% 52% 51 5l% 505 5148 51 5148 45% 50 484 495% Louisville & Nashvills........ 4539 Mar. 1 5: i * = 
*6lg Tg lg 7% "64 74 3 672 6 7 ms oy — New Alb. & Chicago. Ba men : ais = » To! 
+25 ‘ 2154 22 2133 21 20% 21% 20, 21% : pref. 2 an. 4 - n. = 
103 109 wre 10833 1078 108" 1054 Ws 10644 107% = i. 1 Otte ee — na consol... oot oe a = _™ as 
onnenn 92 aoeee seeene ichigan Central............. ve ‘eb. of) § am 
*36°° “ba” Bt ¥ a7 26 28 58 2 28 | *25lg 28 35a 28 (Minn.&St.L., tr. rects., 2d p’d 254g Feb. 18 28 a. 19 
45 43 | ‘44 48 | *45 48 | *44 48 | “4a «(48 “ad 43 Do pref. .tr. rects., 2¢ p’d 46ie Jan. 19 471s Jan. 14 ae 
"14 l4% *135% 144 “13% l4% *13% 14% *13'49 ie “1319 14% = Kansas & Texas... 2 —_ a eh HH 
‘ Z| *2 Qer%y "QL%y Vlly “ZH 22% 213g 21 pre 214 Jan, 29 23 . — 
“30% Quin ioe +o oa 20 th 2013, 1s% 19% 19%¢ ile Missouri Pacific............... 18% Feb. 4 o. toe : labs 
"14 16 - 15% ‘14 15% *14 15% *13 15 "13 15 {Mobile & Ohio. .... ccc. ccoce. 151s Jan. p+ a6 ic ‘ u Clas 
kas Muasiertt sdueme cabdeet tai "was “waa! “Gee BE% ee oy ne 9 a 28 356 95% — 23 100% Feb, 1 ~~ 
99% 99% “99 “99° | 97% 98 971g 98 | “9553 973) 95 ew York Central & Hudson.; 28,256 95 : | 
ding 13° “1g 13 3S te “13” 14 124 124 *12 14 New YorkChicago & St, Louis| 200 114% Feb. 4 3 Arka 
. 65 *...... BS erseee 65 | °55, 60 | °55 65 | OS? 4 ba pref. 300 $4 Feb. 21, 28. Jan. 29 78. 
*23" 25 | 25 25 | 25 25 | 245_ 24%) *2 6 | % 7 ) 500 eb, 2 an. 
aS te “3% 73% “3% “Big Sig Sis Bip 81g 833 833 81s New York Lake Erie & West’n — 818 —_ 19 a -_ M4 Louis 
"16 18 = -1643 1649 «16 «17 lola 164y “16% 1 “16 «...-. Do pref. G00! 16 Feb. 26 3 io Stal 
2919 30 291g 29% 91g 29lQ 295% 30 29% 304 30 304 N.Y.&N.E., tr. recs.allins.pd) 4,84 29 Jan. 2 ise ee a Nev 
*194'9 196 1949196 *19419196 "1944 196 194 194 194 194° New YorkNewHaven&Hart. | (74194 Feb. 24196 Feb. 4 — 
163 164 16 16g 16 16 16 16 15% 15% 1573 15% New York Ontario & Western, 3,298 15%3 Jan. 25 14% So 21 Ne 
13. 13 12% 12 12% 12% 12% 124 12% 13 1343 13's New | ee &West.,new., 1,845 = = fo op ng 1H Febri 
88% 38% "37% 39 34 37% 3748 35 3749 37% 3742 37% pref.| 2,665 34 — | to 
2g 29 2 2 ares 2% 32 Rs Nort & Western.vee.n-0 = a ma F ein a - o 
ti, "li re | peed 10% 104 103 pref. 808) Mar. . 
"3% °° 3ia| 3 < 3 . s Ba SR!) (a% 2% 2: a Northern Pacific.............. ms. 21g Jan. 1 xm Jon. x — 
15% 15% 1548 15% 13% 154 13 13%, 13% 13% 13% 13 onto a pret | 13,703) 13 eb. . Bank. 
24% 1829) ccocce secese] conse. eecees| cevces cannes grenenoseneensce neveee sone cues lezeees sane cone ss 
7° Bi) 417° «2 og . a "17 2 *15 20 15 20 (Oregon R’y ,& Navigation Co.) > 23 * <> | acl 
He BH DIN) cesses cceces| saeess caves said: tagcat aioe lobia Oregon Sh. Line & Utah North 4 3% Jan. 2 39 Jam 18 Mech 
“~6Oig 3 | "2m : “2143 | *2lg 3 *2 3 “21g 3 (Peoria Decatur & Evansville., ;-.---| 3 Feb. B. we — 4 Ameri 
9% 97, 95 9% 953 9% *95% 9% 953 955 94 99 Philadelphia & Reading..... 2,470 84g Jan. 12 1gu Feb : Phent 
"1515 17 . "15 7 "15 164% 15 15 15% th a’ = 164g i aes ghee Chic. a at 1 160 +1 i 2 1Ga Jan 17 City 
. “45 (47 5 47 | °45 47 | *45 «47 5 46] be pree.| ===: An 
ane base .-..\n88 47 \a56 "186... |°286 202. Pittsb. Ft. Wayne & Chicago. --.--- 15739 Feb. “3 160, Jan. 24 Chem: 
30 "30° *28 «(BO *28 «4 BOlg *28 «= 380% *28 0 30%) *23 “BOlg Pittsburg & Western, pref ... 150 29 Feb. 1 an. } 
= } --- ««---- Rio Grande Western.......... oerees | seecee ~o0e = Bateh 
Bpget eecsss| coosee excsse! Sue” aa own” saRLelialeiia |*1 1. ; 7 . 26: 6b. 12 117ig Jan. 2i 
} 115% *11l449 a 114149116 Rome Watertown & Ogdensb. 263,113 Fe iseche 
ii. 115% 135 38 1389 38 135g 33 *3518 “3543 35 st. Louis Alt. & Terre Haute.| ----- 3549 Feb. ee i t —_ ” Green 
5¥g 5%) 4: 4%| *4% 5 | 5 "478 3B *4% 5 /st. Louis Southwestern....... rd $s ong = 1030 Feb. 21 deaths 
10 10 "94g 10 *9'5 10 9% 9% *95g 10 "Sig 10 | Do pref. 5 3 lg — a is ana Beven: 
*20 25 20 25 42 25 *20 25 *20 25 *20 25 St. Paul & Duluth........... oe =r be Feb. 4, 90% Jan. 15 yon 
$85 100 | 185 100 | 185 Ae ee ee | re 105% 107. 107 pO Minn, & Manitoban;) "200105 Feb: 19110 Jan. 8 Comm 
i 1 Pil + + i PN ti "3 3, st Pe ae 104% 193 ‘clbnabore Pacitio Co 7) 1,615| 1744 Feb. 11, 194Jan. 2 So 
ab 2 0" op ae Sy ie 101 ee 57 9% 10 Southern voting trust. certi?. 4,186 89 Jan. 29 10% Jan. ‘ ep 
81% 31% 314 $32 > 315 32 B3l% 3l% 30% 314 oot ae AR geet. } - —peomua cert. a a mg Fs a = 2 Repat 
*8lg 9 85g 853 *853 Y 85% 45g 8% 8% | Texas ‘a 5a the i tein 8 —_ 
e ° 1 “4 ly *1 ls 1 14s Toledo Ann Arbor & } kl scene 8 
“40 50" “40 50" 45 a5” *38 48 *42 50 *38 50 |Toledo & Ohio Centr er 3 50 s | zs 4 _ 1¢ — 
“10's GO | “70te Oe oe “sul 8% 8 “Te28 $938 gee 9 Union F Pacific cecee de] B97) “BM Feb. 4) 11% Jan. 15 pring 
“3° “Si A 31 3% 34 3° 3h 3 8 3g +*2%3 «3 (Union Pacitic Denver & Gulf.| a aS ~—. pa s* - it — 
‘4 é *hlg 6 | *5hg 6 5lg 54 *54 6 "54 6 _ —- peewee Basel 19% Jen, tp 1d%n Jen. 8 Marke 
133g 13% 1273 1348 12% 13) 12% 13% 12% 13'5 12% 12%. = re| 1,150 Bee ‘b. 28) 11. Jan. 5 Corn 3 
933 9% 94 9% 9 94 933 93 85% a B so" Whestag & Lake Erle. aeel s —_ ae alte Tan, 18 Gorn 3 
ies cn SS SS 3 3 | te 3 Sle 2g! Wise. Con. Co.,voting tr.ctfs.|  200| 2% Mar. 1, 3 Jan. 14 Orient 
23 3 - ~ Miscellaneous Stocks, | ‘b. 13; 2429 Jan. 18 Pak. 
*18%9 19 19 19%; 19% 20%, 20% 21 20% 21 20% 64s americas Cotton Oil “eo ag te tm oe 56 San an Eat 
> os ‘ 3 + : . 63 €4 64% 64 oa < aes: = oo curt 
+ + fi ths 91”. 504 Oily 9078 92g 9133 52% 91% re Sugar Refining C - ae io tog 2 o* a $ Geutre 
92 92. 9 dig Y2lQ Y2y 92% ~ 923y 92% pref. (1,261 904Jan, 8 93 Feb. co 
ee H+ * 86 33 Se% He 87 57% 91 7 8935 ry 904 9144 American Tobacco Co........ | 34,972 8453 Feb, 21 9933 Jan. 2 Fiat 
o ly} 1 1g 10 4% 104 104 10: 3g 10319 104 104% 1044105 0 pref.| 954 10332 Feb, 27 a ii ad 
1015 Lod 3g 15g 3 70lg 71% 707 7153 7033 7244 7053 7114 Chicago Gas Co,, trust rec’ts..| 66 965 70% Feb. 28 ast — $7 zee 
Siig 133 ‘git 132% “131 132° 132%) 134 133° 133% ||(31'9133_ Consolidated Gas Company.) 2.518126 Jan. 29134, Feb. 27 BY.) 
5 tt 1 1? 10% 1 oa 1053 11 1053 lllg 10% 1155 Lil's 115s ae Se attle Feeding Co oo as7 are tas - s5tn den. 10 Yew | 
vas 2R% 29 28% 29 | 28 2913 285 2045 27% 29 General Electric Co . peat] oe eat. > ; erma 
3618 37% 26% 27% 269 2748 ore 27% 26% 27 27 2744 National Lead Co............- Y = Feb. 16 OR my ry Clase 
30% £3) ly} $2 82% B82 82 82 82% *82 $2 81% 82% Do ‘oa > - ° 30! 3% Feb. 19 ad 
"Big 3 “Blg 3% 31g 3 3 3% *3lg 3% 319 3% North American Co 12% Jap 30) 3s Feb. 16 Germ, 
*919 an “10 1 2h ‘10° -12¥g 410° 1249 +10 1249 *10 124s Oregon Improvement Co... sag 24 Jam. 2] Bie dam 18 Germ 
233 22 22 22 21 23 22 «22 LL Pacitic Mall. .....----+-+--- “| 9: an. = : ‘eb. mea 
2233 22% - 22 103% ...... "104 4 41061g ..... |*105% ...... Pipe Line Certificates........|  -----. a Jan, pate _ W Gartie 
155. 155 “15 55° *15429156 | 154 154%3*°153 155 Pullman Palace Car Company 160154 Jan, 2157, Jan. 17 Filth, 
—_. as4% 166% ‘60% *60 *6058 .....- "601s ..-.- Silver Bullion Certificates....)  -----. Jan. 10 — 1% Bank 
“¥2* “vais ‘ia "YS" | 13% Taig) 14% lds "13% 14lg “15% 1444 Tennessee Coal & [ron....----| 900) 13% Jam. 29 area pet 
tos ace, “tres | Ee Gal oe Ot ae OF "Big , en) 795837 Feb. Ti)" Sig Jan. Sixth 
G5 Bae aN S| Sig GN! 5 45, 533, 5g “54 United States Cordage O.---| 7008 Seven it ssinjen. 4 eet 
7% B84 77, S$ S82 8 853 Of 7g Sle 79 Do pres. 1 610) 7 Feb. 27| 1l'g Jan. 7 First 
*Blg 9 ee 84 By 8% 8% 7 Tg 7 Tg alts ws wanes States Leather ear bytes sh ne =f] 85% Jan. 17 Bra 
14 6 52 3144 61% 58 60% 59% 61 5s 4 : 5, eb. Ps . “ag 
3 oa * fou 41% 30% 40 " 40 40%, 40 40%, *37 39 United States Rubber Co.....) 3,150 ae a4 4 -_ 5 Libert 
$7% 88 $753 87%! 871g 87%) 87lo 87%! 86% 872| 87 &7 Western Union Telegraph....} 13,370) 86 an. ce 












* These are bid and asked; no sale made, | Lowest is ex div. 
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NEW YORK STOCK EXCHANGE PRItCES (iontinued)—INACTIVE STOCKS. (tIndicates actual sales, ) 
March 1. | Ran in 1 le m 
INACTIVE STOCKS | ge (sales) = 895 INACTIVE STOCKS, March 1 Range (sales) in 1895. 
q Indicates unlisted. Bid. | Ask.| Lowest, Highest. { Indicates unlisted. Bid. | Ask.| Lowest. Highest 
— Hf} . = 
Ratiroad Stocks. | Miscellaneous Stocks. 
aipany & e south, Ml. prefs2--100, oo oc: Adame Bxpe 100)1143%9/144%9|140 J ®J 
& Sout prel..... ae ones @Ms EXpress...............-. ; an. |144 an. 
Bouton & N. Y. Air Line pref --100) .|103 Feb. |103 Feb. | american Bank Note Cof] ......... 41%] 43 ee aie 
rooklyn Elevated {].....-..... 100 | 22 Si 22 "5; | American Express..... ...... --100 10919 111 |109 Feb. 1113 Jan. 
Battal Rochester & siepunenitted pes an. - an. ||Amer. Telegraph & Cable. .....100){ 90 |...... Mar. | 9819 Jan. 
Preferred.........-02 ee-cceses } 58 Jan. / 58 Jan. Bay State Gas ff -....... eee--e- 50) 1519} 16g 14% Feb. | 24 Jan. 
ann Cedar Rapids & Nor.. “foo! : s2- | Brunswick Company........... 72100 pre 
Cleveland & Pittsburg. .... - 50 156 Jan. 15749 Jan. Chic. June. Ry. & Stock Yards.100 89 Feb. | 95° Jan. 
Das Mo: | & Fort Dodge.. -109 54g Feb 51g Feb. || Preferred......-.-ceee --ce-ee. 100 a 
MINTO caccesasenas snssvens 100) 30, Jan. | 30° Jan. (Colorado Coal & Iron Devel. ..100 7 415 Feb. | 7 Jan. 
Daluth ao. Shore & Atiantic §.100 34g Jan 342 Jan. | Colorado Fuel & Iron.........- 100) ......) 24 | 25 Jan. | 25 Jan. 
Preferred {]....-------- e2----- 100 vee see = Spee ROG cccace 55 50 Feb. | 50 Feb, 
Flint & Pere Marquette.... .... 100 ++: see Columbus & Hocking Coal..... 100 3 449} 216 Jan. 4% Jan. 
Preferred. ....-------- ---2-00+ 100 toe oo | Commercial Cable..... sone -100) 130 |...... ea eae 
Georgia Pacitic Trust ctfs]....100 --| tee aos Consol. Coal of Maryland......100; 30 3149} 30 Feb. | 33% Jan. 
Gr. Bay Win. & St. P. tr.reo....100, 33] Feb. | 1% Feb. | Edison Electric [lluminating...100| 96 | 99 | 95 Jan. [102 Jan. 
preferred trust rects........- 100 7! Lig) 148 Feb. 3° Jan. Erie Telegraph & Telephone ..100/ ......|...... 4512 Feb. | 54 Jan. 
Houston & Texas Central...... DT asacne |-**= +2 soe Interior Conduit & Ins, Co..... BOO) scopectses<< 3012 Feb. | 4119 Feb. 
Illinois Central leased lines....100 ...... a 88 Jan. | 88 Jan. Laclede Gas........0..00. «- ----100) 2519] 2649] 23.4 Jan. | 2773 Jan. 
Kanawha & Michigan.......... 100, 8%! 9% ti Feb. | 943 Jan ge RAI ET 0} 82 | 84 | 82 Feb. | 87 Jan. 
Keokuk & Des Moines..... .... 100 = 1s Jan. | 3 Jan. | Lehigh & Wilkesbarre Coal] ......| ......|..-..- 20 Jan. | 20 Jan. 
TOE <n ncnaascened onasnacs 00, 13 |...... 134 Jan. | 15% Jan. ||Maryland Coal, pref............ 50 | 7 50 Jan. | 50 Jan. 
Louisv. Evansv. & St. L. Cons. a onncne wens oo see eee Michigan-Peninsular Car Co...100) ..... shatnens cane 
Louisv. St. Louis & Texas...... 1) toe sees PET OT enidccds aesanes mbbeGNT sasasihonnns 52 Jan. | 52 Jan 
Mahoning Coal.. ..... a 130 5 ooee cee Minnesota Iron......ccccccccces LC 40 40 Jan. | 40 Jan. 
Preferred 06 cece cone National Linseed Oil 6022222272100 + 19 -----| 17% Jan. | 20 Feb, 
Metropolitan Traction4 . 97 Feb. |103 Jan. | National Starch Mfg. Co..... .. 100) 4 5 Jan 61g Jan. 
Mexican Cenutral........ ee a ,, ttt New Central Coal....... 6 Jan. 6 Jan. 
Morris & Essex.... 156 Feb. |164 Jan. | Ontario Silver Mining... Pe cad 
New Jersey & N. Y...-..000---.100 | sees ose Pennsylvania Coal..... ... 310 Jan. |320 Jan 
Preferred arian aa aiiileeabidil 1 indie Postal Telegraph—Cable {| Pp sia 
N. Y. Lack. & Western.. 7111624 Jan. |118 "Feb. Quicksilver Mining............. 2 Jan 2ly Jan. 
Norfolk & Southern... . “ -- oa PROTMETOR. annascreccs ssasesns 12% Jan. | 17 Feb. 
Peoria & Eastern............ 2| 3 2° Jan. 2% Feb. Texas Pacific Land Trust...... 7% Jar. 7% Jan. 
Rensselaer & Saratoga.........100 130 (185 180 Jan. |180 Jan. | U. S. Cordage, guaranteed 12 Feb. | 23% Jan. 
Rio Grande Western pref......100 eee see (2 |. See 42 Feb. | 45 Jan. 
Toledo Peoria & Western.. ....100 oeee ceee | U. 8. Rubber preferred t 9414! 921g Feb. | 9419 Jan. 
Toledo St. L. & Kansas City 7/..100 22+: | Wells, Fargo Express ........--100' 100 1107 104. Feb. |110. Jan. 
* No price Friday ; latest price this week. t Actual sales, 
’ 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 1. 
SECURITIES. | Bia. | Ask. SECURITIES. | Bia. | ask. | SECURITIES, Bid, | Ask, 
| - a 
Alabama—Class A, 4 to 5.....1906) 106 (108 Missouri—Fund pieenesas 1894- 1895 ecece cae Tennessee —6s, old...... 1892-1898) ......|-ccese 
Class B, 58 .. onne aan BOO baances North Carolina—6s, old....... J& esceee | 63, DOW bonds ...... 892-8-1900 
Class C, 48...2.cccce oo --1906 OO bosccess 4! eee lathes do new series.... .....1914 
Currency — = nneniasad 1920) 95 |......|) New bonds, J&J ......1892-1898) ......].... --| Compromise, 3-4-5-68....... 1912 
Arkansas—6s, fund, Hol.1899- 1900) 2 CN TI noone ccccccecccoceesl 7 . Uiicenmumasdemectaaiunaaansel 913 
do. Non- Holford) 170 ae Special tax, Class I.............. 2 || Redemption 4s.. 1907) 
7s. Arkansas Central RR ........ 0 Consolidated GB. 0 000000s00ss S88) 100. |...... j do 41498. aoe 3} 
Louisiana—78, cons........-..2914 110 coccce|| BBaccccccccccccccccccccces 128 Penitentiary 449s........... 913 
Stamped 4s * .—" Carolina—4 \gg, 20- 108 || Virginia funded debt, 2-38... 1991 
New conols. 4s i PEE. ictsceneen secne 2 68, deferred t’st rec’ts, stamped. 














New York City Bank Statement for the week atin’ 















































Fifth National 


ank of the M 
eet Side. Metrop. 





306 
200,0 
500,0 








200,0 

Western Seanacal” 2,100,0 

First Nat. Br’klyn..) 3000 

Bout en National 500,0 

Nit. Cnion Bank... 1,200,0 

Liberty Nat. Bank.) 50,0 
Yotai... 




























February 23, 1895. We omit two ciphers (00) in all cases, 
BANKS. 
(00somitted.) (Capital Surpl’s' Loans. Specie.| Legals. Deposits 
$ $ $ $ $s. $ 
ot ng | York.. 2,000,0 2,044,3 13,400,0 1,660,0 2,260,0 13,630,0 
n Co 2,050,0 1,976,4 12,962,0 1,099,0) 3,424.0 14,517,0 
2,000,0 981,3 9,268,7 2,210,1 613,9 10,500,3 
2,000,0 2,150,9 _9,459,0 1,265.0, 2,300,0 9,584,0 
3,000,0) 2,22%,% 17, ¥03, . 2,185,9 3,693,5 19, 864,0 
.| 1,000,0 419,24, Tae 483,0 763.0 4,403.0 
1,000,0 2,999, 296, 26,086,3 
750,0 a 450,1 2°084.0 
300,0 5) 27/23 5 29,006, 1 
Exch’ge 600,0 f > 4481/8 
National.... 1,000,0 3, De 6,461,3 
’& Drovers’ 300,0 71, 1 5 1,836,1 
& Trad’s 400,0 413,: 2,502,0, 2,365,0 
cd habia deli 200,0 174,11; 1,115,1) 1,109,6 
her Mannfac’rs 600,0° 619,9, 3,129.1 8,077,6 
National... 300,0 117,8) = 1,5#0,8 1,804,4 
New York.. 1,200,0 486,7 2,976.3 2,314,2 
Exchange 6,000,0 2,302,0 23,487,0 19,474,0 
sahbesomns 5,000,0 3,563,2) 19,817,3 17,796,4 
peaseke Sup 1,000,0 1,628,9) 6,142,5 6,079,8 
eRe 000, 0 1,109,6; 7,299,0 26 3,380,2 
Lalbilaieieds <aithinn | 22,7, 481,6) 2,428,4 2, 3,373,6 
sen eeeees 1,500,0°) 973,0, 11,149,0 74.5) 12,591,8 
pmeniniaanie 450.0, 977,38, 5,545,7 75, 5,862,0 
dilnihn senaend 200,0 262,0 2,321,8 3 3,090,1 
America. 700,0 604,9 5,559,3 751,38 976,4) 5,937,6 
seeee-eeeee--| 1,000,0) 1,911,2; 14,578,4! 4,050,9 1908-5 18,677,7 
we 500,0 346.6 2,747,0 56,< ‘ 3,134,0 
600,0 402,83) 2,991,9 3,312,1 
sane. Seapiaaitare 500,0 272,7| 2,545,9 3,093,9 
& Fulton...} 750,0 825,6, 4,2738,9 4,619,1 
& Leather.....) 1,000,0 34,0, 2,6~3,0 3,020,0 
Exchange....- 1,000,0, 1,228,2 9,561,2 1,295,8 
Scie decade 1,000,0°  218,7 4,236.5 5,395,6 
| ETE 300,00  423,5  2,004,0 1,821,0 
&lraders 1,500,0 §,541,1 20,022,0 1,417,0 
a 2,000,0) 3,195,8) 27,478,3 $2,121,8 | 
East River. saat 250,0 142,3 1,119,6 31,9 | 
kourth National... 3,200,0  2,021,1 18,255,5 77,6 | 
Centra’ National... 2,000,0 431,0 4,0 2,0 | 
Secoud National... 300.0)  567,2 Y 2,0 | 
Nint) National. 750.0 397.6 3,2 | 
First National 500,0) 7,2#8,0 22 
Third National... 1,000,0 210,0 9 
N.Y.Nat. Exchange!) 300,0. 119,7 8 
NI 250.0 556.4 0 
New York County... 200,0 529: 4 
German American 750,0 80,8 2,1 
Chase National....__ 500,0 2.4 9 
Fifth Aveuue...._ 100,0 F 
German Rae hange.. 200,0 
Germani 
Daited States 
wln. 
Gartield.. 


~ 





4 
299,3) 1; Dore 2 


\— 





—lotad...........--'61,622,7'72,028.2'482.615, 5 '74.436.7' 87,526.0'528,589.9 | Fourth 


| Americ a .....|200 


New York City, Boston and Philadelphia Banks: 
















































Capital & { | 
BANKS. Surplus.| Loans. Specie. | Legals. | Deposits.+ Circ’l’n| Clearinge. 
N.York.*| $ $ ls | 
Jan. 26..../133,650,9/490,158,6 45830 559, 3209/495,021,0 
Feb. 2. 133,650,9/490,345,4 37,3)/546,¢ 719|579,639.0 
pi 9 33, 651 ) 6 91,0 534, 053) 483,320,8 
- 133,650,9) ; 0 49.4 532, 417 457,302,3 
- ox 133,630,9 a5281 5,5 26,0 528,! 296) 386,582,4 
Boston 
b. 69,351,8/169,690.0 9,0 153, 77, 7398 
69, 351,38! 168,604.0 58,0 151, 76,7! 
69,351,8'166,600,0 3,0 148,039, 60, 336; 3 
9 35,810,3/ 108,794,0, |107,0386, 54,091,2 
...| 35,810,3] LO8,286,0 1106,083,¢ 57.972,8 
“ 23 35, B10, 3|107,041,0 104,392,0 5,360.0] 50.576,3 





delphia the item “ due to other banks.” 
Miscellaneous and Unlisted 


Bonds: 


* We omit two ciphers in all these Reuven i eioaaiae for Boston and Phila- 























Miscellaneous Bonds, { Miseoliancens Bonds, 
Boston Un. Gas tr. certs, 53. | ences lich: -Penin. Car 1st 53. -.-- | ..-000 
Ch, Jun.& 8. Yds.—Col.t. 8)\*104 b. |\woomet Union Teleg.—6s g..| 109 b. 
| Col, C. & L, Devel. gu. 5 cos oo HE _ Linseed Oil deb. 6s, g. ecautie 
| Colorade Fuel—Geu. 6s.......) ...-. - |N. ¥. & N. J. Telep. gen. 53../ 103 b. 
| Col. & Hock. Coal & I. —6s,g.\* 93 a. ‘Northwestern Telegraph—7s. 107 ab. 
| Cons.Gas Co..Chic.—1st gu 5s 86 b.|| People’s Gas & C. at lat g. 68.| ....c6 
Cousol. Coal cony. 63 seem ay Cniange. 2d g. 63.; 106 b 
| | Ist cons. g. ye RE. 92 ‘4b. 
| .|| Pleas. Valley Coal —1st g. 68.|* 98 b, 
Do } ‘Bkivn, a “Ist 5s....! |South Yuba Water Co.con.6s.| ...... 
Equit. G.-L., N. Y., cons. g. 5s. *110° *b. ‘Sunday Creek Coal lst g 63. | ... 
Equitable G. «& F. ’—Let 68....| 94 b./|U_ S. Leather—S. f. ey Bes 6s} 111 b. 
Henderson 9 ga 6 ---eee || Western Union Teleg.— *109 4b. 
Illinois Steel deb. 5s | Wheel. L. E. & Pitta Coal 1st5a occcse 
Non-cony. deb. 4s.. Unlisted Bonds. 
Mar hat. Beach H. & L, . |Comstoc! k Tannel—Ine, 4s.. 4 bd. 
Metropol. Tel. & Tel. 1-t |Mem.&Charieston—Con.7 g.! ....+« 














NOTE,— 


“b” indicates price bid; “a” price asked, 


« Latest price this week 
Bank Stock List—Latest prices this week. 


(*Not listed.) 





BANES. B._) Bid. | Ask.) BANKS. 


205 | |\@allatin. _ 





Am. Exch....155 (156 |Garfield J 
Bowery*. ae nepal 'German A 
Broadway ... 233 |2 |\German Ex.* . 
Butchs’& Dr.|150 (165 ||Germania....¢ 
Cential ......)118 [125 Green wicl 









; Hanover... 





} sees rae 380 ||Hud. River.. 
4800 |Im. & Trad’s’ 
500 Irving . 
{150 Leather M 
‘ .. || Lincoln 
Commerce... 26 1182 || Manhattan.. 
Continental .|120 | .....|| Marketé& Ful 
Corn Exch..|27 300 || Mechanics’.. 


| M’chs’ & Trs’ 
yer.. Mercantile . ‘| 
lith Ward...) Merchants’. 
Fifth Ave,...| | Merch’ts Ex | 
a --. || Mecropolis ..| 
First. ... 2500 |Mt. Morris...) 
py N.,S.1.{111 [120 | Nassau. .....! 
14th Street .| New York 


180 '183 ||N.Y.Co’nty. 








) Bid. Bid.) Ask.| }) BANKS, 











330 

540 

150 

.r 10 

iss > 190 
210 | 

130 (200 

140 (165 

j160 180 
)112 i 

-|460 

1100° " 

150 |165 

|227 |240 

'550 ‘600 


19th Ward../110 
- || N. Amerien._| 1: 36 
-|/Oriental ..../2 


| People’s 
1 Phenix... 


Bid. ; Ask 


110 








||N.Y.Nat. Ex 100 
Ninth 


eccoe |12 










Pacitic... 
Park.. 





0 
West Side.. 380 400 
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AND BALTIMORE STOCK EXCHANGES. 















































































































































: r Share Prices — pot Per Centum Prices. Sales 
Active Stocks. - | of the Range of sales in 1895, 
7 Indicates unlisted. Saturday, Monday, Tuesday, |W ednesday ,| Thursday, | Friday, Week, en, 
Feb. 23. Feb, 25. Feb. 26. Feb. 27. | Feb. 2 | Mareh 1. |Shares., Lowest. Highest, 
Atoh. T. & S. Fe (Bosfon). 100 , 4 (3% 4/4 of 4 4%) ou 4 3% 37] 2152 | 3% Jan. 30) 4% Jan. 17 
tlantic & Pac. *°30  cocees esses co--0- | OD "BO | ----00 ccccce sgaced _ ooiaae |" Jan. 23)°75 Feb, 
Baltimore & Ohio (Balt.). 109)" ingen 64 *60 3 annie she: ae 61 57% 58 "571g 58 103, 57% Feb. 28) 65 Jan. 2] 
Balt. City Pass’ger "GD  cccces ” cana 70%) *6D = .ccce. " seeue - 7014) 69g 691g) *69% 70 500) 696 Feb. 28) 71 Jan, 
Baltimore Traction “ 23 ecccee cosces 15 15 | “1445 eoece. | cence: ccccce *14% ...... | 14% 15% 100; 14% Jan. 28) 165s Jan. 15 
Baltimore Trae’n (PAil.).. 25) 15 15 14% 14% 15 15 14% 147 144% 14% ‘14% 15 1,128) 144% Jan. 30} 164 J 
Bostou & Albany (Boston). 100 208% 20344) 2084s = 4g} 20314 2084) 208 208 | 208 208 | 208 208 55) 207% Feb. 19/210% Jan. 24 
Boston & Lowell ON xcneas 199 %/*...... 99 |*193% ......\719849199 [1984199 (*198%4199 | ...... 19644 Jan. 2200 Jan. 
Boston & Maine “ 100 *i6148163 | 162 162 162 162 |*16L 163 | 162 162 | 162 162 71/160 Jan. 2 168% Jan, 2g 
Central of Mass. = 100) cece. cecces| *1Ug ...02.) *10% 11 | *10%8 12 10% 10% 11 11 70] 101g Feb. 20; 12 Jan. 15 
Preferred sa 100 ach *48 Ge ff cance cences “43 50 43 48 | *48 49 | 150} 48 Feb, 28; 53° Jan, g 
Chic. Bur. & Quin. “ 100) 7033 7¢ 38} 695 701s) 69% 70's) 70% 70%3 69% 7018} 69% 70 | 14,800] 6932 Feb. 28) 72% Feb, 4 
Chic. Mil. & St P. (PAdl.).100} 555% 5573) 55 55%) 55 5538} 551g 5533! 54% 558) 54% 547 14,600] 544 Feb. 28) 5718 Feb, 4 
Chic. & W. Mich. (Bostun).100] *10 — ......]*---06 » Be “> sual “Ee saeee ~ a | “123 14 a (a ee S egeaiaiiiy ict 
Cleve. & Canton “ 100) %25 ...... a PED ccc RO xcaaanl POO <caeces “OE OO | scckes ‘25 Jan. 4 ‘25 Jan. 4 
Preferred 100)*.--.. 249/*....- © 2 |*ecocce Z |*-ccce » © Puce 8 2 a 1% Jan. 25 Jan. 10 
Fitchburg pref. “ 106) 84 Sa 84 85 85 86 5 85%; 85 85 85 85 30} 82% Jan. 11) 867 Feb. 6 
Hunt. & Br Top. (Phila.). 50]*....<0 33 %g/*.....- 33'|*....0. 33%9/*...... oo eo 33 |*..-e00 334g) ....- | 334s Jan. 16) 35% Jan. 9 
Preferred 50} *50 = 5 L 50% 50%) *50 51 5Olw 501g) 50% 50g *50 51 60} 504 Jan. 2'| 53° Jan, 3 
Lehigh Valley “ 50 33 33 32% 32%) 3233 32 32% 32%) B29 S25) 32 32% 993} 32 Mar. 1 364 Jan. 3 
Maine Central (Boston).100] ...... ..-.-.| 126 126 |*...... We |b ease encase sence » eeceee| 12719 127% 15}125% Jan. 7131 Jan. 9 
Metropolitan Trac.(Pril).100} 98 9814; Y6% 97%) 96% YE! .-.... a seeeee| £64 97 | 96% 96%) 2,560) 9014 Jan. 28)106"e Jan, 3 
Mexican Cent’l ( Bos/on) .100 7 7 65g 5s 655 653) "653 7 e% : 7 7 865) 5% Jan. 31) 7% Feb, 209 
N.Y.&N.E.,tr.rec.§ “ 100} 30 30 | *29% 30 2933 294) 29% 29%) 295g 30%) 30 30 1,400} 29 Jan. 29) 33% Jan. 10 
Preferred,tr.ree.§ “ 1v0} 6L 61 *61 en <asann canbe *60 2 60 60 | *50 61 11] 591g Feb. 8) 6» Jan. 2 
Northern Central (Balt.). 50] ..--.. ...--- 65% 65%) G5% 65%) *65%....- | -..... so iatanin | *65'4g 66 40| 64 Jan. 29) 67% Jan. 18 
Norther Pacific (Phila.j100} *%3 38 3 3 2% 38 2% 27%) *2 3 | °2% 3 25) 2% Jan. 30) 3%Jan, 8 
Preferred “ 100 <a annie “15% 16 14% 1453) 13 13%) *13 14 | 713% 13% 1,700) 13. Feb. 27' 18 Jan. 1g 
Old Colony.....( Boston) 100] 179 179%s| 1799 179%) 180 Be Tenses 180 179s 179 44,*179% 180 105/178% Jan. 9180% Jan, 19 
ae oy a ada 50 3 4 973 497, 50 4978 50, 49 50 49% 497%) 3,475) 45% Jan. 30) 5149 Jan, 18 
~hiladel. & Erie. « 50} *1 > 2 éacete - arc aiding malian ye SP Picasa 20 anon 20 Jan. 31; 20 J 
Phila. & Reading. “ 50 5 5 473 47% 4% 4% 4% 47 | 4% 415;¢| “433 4%) 2,370] 4% Jan. 29) 615 ton i 
Philadelph Trae. « 5 89% £9%) S7% 88%) S7% 88 88 8833! 877% S8&13° 8513 88%) 5,308) 82% Jan. 24) 994 Jen. 9 
Summit Branch (Boston). 50) ..0--. sense | e-zoee senzee| sozeze senzee| canees sense | enrsce canoes | @ FT cance 2% Jan. 30); 4 Feb, 18 
Union Pa itic. 100 9 *B8lg Digi “85 85 8 “853 O13) *8% § 182] 833 Jan. 25) 1173 Jan. 15 
United Cos of N i.J3.( Phila. JIGST* .cocce 236 235 235 |*235 235%) 235 235 235 235148|/'235 236 66}235 Feb. 25 Jan, 24 
W.N.Y.&Pa.trrec “ 100 ‘Sig CO "5% 6 *5% 6 *s% 6 5 5%) 6 6 335) 54 Jan. 23 Jan. 
Miscellaneous Stocks, | 
Am.8uz’r Refin.{ i( Boston). oon 2 927. 91 lg 917%} 90% 92 9058 91 9133 92%) Qlig 9219) 22,892) 865%, Jan. 7) 93% Feb, 4 
Preferred ...... 924 92 92 92 92 92 917% 92% 92% G24) Y2%—_ 92H 1,071; 90 Jan. &| 93% Feb, 8 
Bell Telephone.. o 100} 193 194 1924 1924) 192 194%) 1934194 19248193 | 1934194 384/186 Jan. 15/197 Feb, 11 
Bost & Montana. e 25] 357% 36 34% 35%) 35% 35 5% 36 36 36%; 36 36%) 6,349) 3349 Jan. 2) 39% Jan, 25 
Butte & Boston.. « 25, *9% 10 vig 911), “944 9% Dlg Oily 9% 9%! 9% D9 630} 94 Jan. 39) 1144 Jan, 18 
Calumet & Hecla es 25] 292 295 292 292 292 292 290 292 |*290 292 | 290 290 86/290 Jan. %/292% Feb, 20 
Canton Co ..... (Balt.). 100 *70lg 72 Ft ae F.C 7%)" .coace 7t *70% 71 ew. > 70 Jan. 31 91g Jan. 16 
Consolidated Gas - 100] *62% ...... 63%4| *63 639} 63 6318) 624% 6348 “62% 63% 235) 6153 Jan. 30) 65%Jan, 2 
Erie Telephone.(Boston).100} 43% 42% 49 49 49 49 49 49 49 49 "4516 49% 554] 45% Feb. 13) 5414 Jan. 10 
Genera! Electric. “ 100} 295% 2958) 285, 29 2y 29 29 291g) 29 29 7% 28% 4,090| 27% Mar. 1! 35% Jan. 10 
Preferred. .... on 100} *61 66 Gt%® GLlig) *61 66 *OL 65 *61 65 “60 61 45| 60 Feb. 5! 69% Jan. 12 
Lawson Store8er. “ HO] *22% BV3lg] *22%~ VB%] *22M™®e Vy] 2: 23 22 22% *22% 23 2| 22% Feb. 28) 2344 Jan, 2 
Lehi’h Coal& Nav. (Phila.) 50] 46% 464g) 4649 464) 464% 464%) 45 46\| 46 46 45% 45% 306} 45% Mar. 1) 49%Jan, 5 
N. E. Telephone (Boston) 100} *66% 68 *67 63 *67 63 ‘67 63 67'9 674 67% 67% 19| 66 Feb. 15) 69 Jan. 18 
North American (Phil.).100| ....0.. .c-- | ccccce ooo taken ‘wee sente sennes! caagden ecnden| acenee <orae | <éanse 3 Jan. 25) 3% Feb. 20 
Weat End Land..( Boston) .. *2lig 214} “2! 2 2 Zhe 2lig 2lig 2tig 2lie 350 2 Jan. 30 219 Jan, 10 
§ 3d instalment paid. sid ane ached” prices;| no sale wae| made. | 
, | | | 
Inactive Stocks. | Bid. | Ask.) Inactive stocks, | Bid. | Ask. | Bonds. I Bi Ask, 
Prices of March 1, Boston United Gas, 2am. 5s3..1939 $ 50 51 Phila & 58, 
Atlanta & Charlotte (Balt.).100, 85 90 Burl. & Mo, River Exe upt 63, J&J $30" 115% iLst geet, income, ta, sagor bors | Ey oe 
Boston & Providence (Bosfon).100 255 260 Non-exempt 68....... 1918, J&J¢105 (107 2d pref. income, 5 g, 1958, Feb. 1 he m 
Camaen & Atiantic pt. (Phila,). 50 321g .....- Plain 48......-ccc00---- 1910, perdi 97 | 98 3d pref. income, 5 Zz, 1958, Feb. 1| | 
Catawissa.. anes poe 4 Chic. Burl. & Nor. 1st5, 1926, A&O y 10444) 101%); 2d, Sichekesenniehnundae 3, ABO} ccccce! ccce 
lst preferred .. ies « BON sscnee 50 2d mort. 68....0...-.. 918, J&D 981g LOY || Consol. mort. 78. 1911, J&D)| ..... ‘a 
2d preferred ....... “ MN sécnas 4953 Debenture 68......... 1896, J&D } 97, | 98s Consol. mort. 6 g....-21911,J&D 117 | 
Central Ohio.......... (Balt.). 50 12... 51 Chic. Burl. & Quincy 48..1922,F&A ) 9319] 95 ImprovementM.6 g., 1897, "AKO ....04 Lily 
Connecticut & Pass. - (Boston). 100 135 136 Iowa Division 43..... 1919, A&O ; 9748 * Con. M.,5 g.,stamped,1922,M&N; 96 | 97 
Connecticut River 100 240 250 Chic.& W.Mich. gen. 58, 1921, JED } 65 | Terminal 53, £.-seee19Al, Q.—F.| 102 |. — 
Delaware & Bound Br. (Phila.).100) ......!-..-+- Consol. of Vermont, 58.1913, Jer) si 45 pai, Wilm, & Balt. 43.1917, A&O| 102 (22 
Flint & Pere Marq...(Bosfon).100 “Ti 2°” Current River, Ist, 58..1927,A&0§ 70 | 75 | Pitts, C, & St. L,, 75....1900, F&A) 113 ove. 
Preferred ........... 00 380 35 ~=—s- Det. Lans. & Nor’n M. 78. 1907, J&S* 62 64 | Schuyl.R.E.Side, 1st5 g. 1935, J&D| 10853 110 
Har. Ports.Mt.Joy& L (Phila,). 130 S41g ...-.. Eastern lst mort 6 g.1906,M&s.. j12 2L 224, Steuben. &Ind., 1st m.,.53. 1914, Fae) 8 |}. 
Kan. C’y Ft.s. & Mem. (Boston). 100 10 2 = Free, Elk. &M.V.,1st, 68.1! 933, A&O $125 |127 || Union Terminal lst 53. cooces A 
Preferred ........... 100 40 EO Unstamped 1st, 68.. -1933,A&0 5124 |125 | Warren & Frank.,1st,7s 1338,F&A 
Little Schuylkill...... (Phila). 50 65%, €644 K.C.C. ry sring.,1st, 5g. 1925, A&O ; 60 | 75 || . ; 
Mine Hill & 8. Haven (Phila, Oe anise 68 KO. F.8.&M. con. 6s, 1928, "M&N § 95 97 onds.—Baltim 
Nesqueboning Vai.... 0 elie) sense K.C. Mem. & Bir.,1st,28,1927,M&S* 50 | 51 | arene’ + wl im Lye, i907, fe 
Northern N. H........ (Boston).100) ....2.|..200- K.C, 8t. Jo. &C. B., 7s..1 907, T&S § — 122 | Baltimore Belt, ist, 53.1990, M& 
North Pennsylvania. (Phila). 50 sig eooeee L. Rock & Ft. 8., lst, 7a.. 1905, T&S 9 95 | Balt. C. Pass. lst 5s. 10 Ma 
Oregon Short Line...(Boston).100 44g 5 Louis.,Ev.&8t. L. s1st 68. 11926, A&O 2103 104 | | Es Traction, Lst 58..1929, M&N 
Pennsylvania & N. W. (Phila). 50 ......| 40 2m. noatas oneal o¥ 90 | 9 Exten. & impt. 6s..--19U), Mas 
BD consees concces (Bosion).100 2 2% Mar. ‘ih r* Ont., 68..... 1928, ASO 10445 105 No. Balt. D.v., 58.....1942, J&D 
eae 100, 70 2 (Mexican Central, 4g.-.1911, I&II &I § 5644 A Baltim« & Ohio 4g., 1935, A&O 
Beaboard & Roanoke, (Balt, dE cocces | sacoce 1st consol.incomes,2 g,non-cum,) 114{ 12 | Pitts. & Conn., 5 g. ot 25, * F&A 
lst preferred....... ee ee 2d consol. incomes. 38,non-cum.| 5 | lg| Spraten Island, ba, 5 5 g. 1926, J&J 
Southern o ro 9 10% |! , ¥.& N.Eng,, 1st, 78,1905, S&S" “114 [11415 Bal.&OhioS.W 1st, 41igg. 1990, J&I 
Preferred os 31 | 31%) ist mort. 68.-...--- en J&J\*107'g 108 | CapeF.&Yad.,Ser.A.,6g.1916, T&D 
West End “(Boston). 50 60% 61 2d mort, 68..........-19' 2, F&A "104 )105 eries B., ii ccssacaaall 6, J&D 
Preferred ..... o cone 50 86 864| Ogden. &L.C., Toner 1920420 § 105 {1034p Series C. 6 Z.n00 1916, J&D 
West Jersey.......... (Phila.). 50) ccc | 5549! Inc. 68...... cacausaiacendeaeee = -| 20 | Cent. Ohio, 41g g........1930, M&S 
West Jersey & Atlan. “ 50 27 | Ru sone, 1st,6s. “"[902,M&N 110% 1114 Ceat. Pass., 1st 58...-.1932, M&N 1 
Wilm. Col. & Augusta (Balt.) .100) ......)..----) 2d, 58.....c06 -1898,F&A S101 10214, bad & Sub., lst 5s. 1922, J&D 
Wilmingt'n& Weldon “10 ‘Bon nds.—Philadel shia Charl. Col.zAug.ext.53-1910, Jad | 
Wisconsin Central. --(Boston). 100 * "| alleg en. Ya. bile age , 1896, J&J 10319) sal Col. & Greenv., lst 5-68.1917, J&S 
PS ccsacn cxne ee a Atlantic dity 1st 58, 1919, M& &N soso 100 |\Ga.Car. & Nor. 1st 5 .-1929, IuS 
Wore’st.Nash.&Roch. - 100; 120 */125 | Belvidere Del., _ 6s. ‘toon ar BO | .ccoce || Georgia Pac., 1st 5-6s...1922, J&JI 
MISCELLANEOUS. | | Catawissa, M., 7 112 111°" ||North. Cent. 6s.. 2221900; T&S 
Allouez Min'g » asst pd( Boston). 23) "25 |°37 | Cleartield & Jeff. let. = toe ka oases - on PB. ccccescencces -1904, T&S} 116 | a0 
Atlantic Mining...... 10 | 12 Connecting, 68. .”...1900-04, M&S 114 |....2.'| Series A, 58..... ~21926, J&J| 114%)115% 
Bay State Gas 4j...... © 50) 7% 8 | Del. & B’d Br’k, lst, 7s. 1905, F&A 12649 ....../ 6568 wccccocecusncese sae. 1925, "A&O 106 |..-008 
Boston Land......... na 10) 4 | 4%) Easton & Am. 18tM.,58.1920, M&N| 10949 110 ||Piedm.& Cum. ,1st, 5 1911, F&A| 98 {100 
Centennial] Mining... « 10' +50 | 60 ~~ Elmir. & Wilm., lst, 6s. 1910, J&J.| 113 | ......|| Pitts. & Connelis. Ist 7s. 1898, J&J) 107% 108 
Electric Traction.... (Phila.). 50; 79 | 791g Hunt. & Br’d Top, Con.53.’95,A&0 101% ......| Southern, 1st 5s.........1994, J&J} 864 86% 
Fort Wayne Ele ct.4. ~( Boston). 25) 2 | 24 Lehigh Nav. 4\s..... --1914,Q—J 110% sense Virginia Mid., lst 6s "1906, M&S| 114 |. n00-+ 
Franklin Mining..... 25) 12 | 13. 2d 68, gold.....c.220-01897,J&D 108 | ..-..|| 2d Series, 63......-.20-1911 M&S] 114 |..-a00 
Frenchm’n’sBay Ld.“ 5| 1 | 1% General mort. 419s, ¢.1924,Q—F 10448 -....|| 3d Series, ae M&S| 109 |...+00 
Iliinois steel.......... ss 1 40 45 | Lehigh Val.Coal lst5s,g.1933,J&J ..... | 99 4th Series, 3-4-5s.. soe M&S) ..--00] <ssee 
Kearsarge Mining.. “ 25] 8% 9 Lehigh Valley, lst 6s...1898,J&D 10519 .....|| 5th Serias, 58 7771926; M&S} 100 |102 
Mortis Canal guar, 4. (Phila.). 100] 73 |eeccee|| 2d 78.2-e-+2cee-ceeeec.1910, M&S) 136 |......||West Va C.us ©. ist, 6g. Vout, S&J| 105%) 106 
Preferred guar. 10 100) eosin sacs Consol. 6..........2.2,1922, JD 1211g .....|| Weet’e N.C. Consol. 6 g.1914, J&J| 103 |1094s 
Osceola Miuing....... “(Boston). 25) “Zi” “Zi North Penn. lat, 78....1896, M&N) 105 | ...... Wilm, Col. & Aug., 63..1910, J&D| 114 |-ssase 
uincy Mining....... * 25, 102 102%g| Gen. M. 78........ 1903, J&J, 123 | -2222. *  MISCELLANEODS. 
Tamarack Mining.... i” 25,143 144 | Penusylvania gen. 1910, Var! ...... 133% Baltimore Water 538...1916, M&N| 120 122 
United Gas fiupt. (Phila.)....| 71% 71%} Consol. 63,¢ 1905, Var| 119 «|| EUDGING 58.cccee-.20-1916, M&N| .--000|-<000e 
Water Power. -.(Bosion).100| -75 | 90 || Consol. 5s, r.... "1919, Var 115 "|| Exchange 3igs.....-«.1930, J&J| 103%4/103% 
Westingh. Elec. &M.. |” 50) 30% 31%) Collat. Tr. 4ig g.......1913,5&D 106 |.2.22.) Virginia (State) 38, new. 1932, J&1| 72 | 73% 
Prel.. cumulative “ 50) 49% 50 | Pa, & N.Y. Canal, +78... 1906, J&D) 125 | ---.-|| Funded debt, 23s. weer 198 138% 
Jon. sapestssoocesonn we eseee| & é ones 
At. ivp.cs5.F, 1Uu-yr. ris. 1989, J&J. * 64 64% Perkiomen, 1st ser., 58.1918, Q—J 100 ..... Speak, — eeel9l0, J&L} 115 1154s 
2d 244-45, ¢., Class A. “1989, A&O;* 1658 17 | Phila.& Eriegen. M, 5g.,1920,A&O 113 a eeecces- cee 1939, Je 106% 107 
Boston 1 nite ii Gas Ist 5a..........'§ 73% 75%! Gen. mort.,4¢.......1920,A&O 102% ...... Equitable Gas. GA. .c000l? mM 112% 112% 





* Price ineludes overdue coupons, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAR. 1 AND FOR YEAR 1895, 
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BAILROAD AND MISCEL. BONDS. | Inter’ t Price 


Range (sales) in 1895. 
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|Period| Mar. 1. l.| Lowest. { Highest. Period|Mar. 1.| Lowest. Highes 
| | || | | ighest, 
on Oil, deb., 8g.1900) Q—F 110% 110% Feb. |113 Jan. | Pac. of Mo.—2d ext. 5s.. 19383 & J/ 105 a 108 Jan. 10 
Amer. Cotten Of = 100-yr. 548. oo « 3} ¢ oa | = 67, Jan. | | ~ L. tm Mt. 1st ext., 5s. aor Fé & 3| 101 Iga. 10013 Feb. 103% Jan, 
-48, Ley | ae ~ an. 20%g Jam. |) 20, f B.-nn0n--nnne-seee 97 N*102 b. 10342 Fob. é 
oon nikna—c Jons., 4g.1940/F & A* 20 a.) 184 Jan. | 21% Jan. Cairo Ark, & Texas,7g.1897 J & D) 96 b. 971g Feb. 199 ion 
Atl. & Pac.—Guar., 7 i eee alae 44lob. 44g Jan. | 49 Jan. Gen.R’y & land gr.,5g.1931 4 & O 76 b. 76 Jan. | 7919 Jan. 
W. D. income, 68. 19103 & J 2%a. 2% Feb. 3 Jan. | Mobile & Ohio—New,6g..1927J & D 116 b 116 Feb. 117% Jan 
Brooklyn Elev.—1st, 6 g..1924 A & O 86 b. 874 Jan. 8919Jan. | General mortgage, 4s... 1934 M&s 62 b. 6249Jan. | 66% Jan. 
Union Elevated.—6g.-..1937 M& N), 86%b. 85 Jan. | 88g Feb, | Nash. Ch. & St. L.—1st, 7s. 1913 J & J*131 132 Feb. 132 "Feb 
Canada Southern.—1st 58 1908 J & J'*1104ga.109 Jan. 111 Jan. | Comsol.,5g.-..... -1923.4 &€ 0 99%b.100 Feb. |101% Feb. 
TE conicsnamennniman es 1913 M& 8 10442b. 10419 Feb. 107 Jan. | Nat'l Starch Mtg.—1st, 63.1920M &N 93'8b 901g Jan. | 931g Feb. 
Cent. ‘Gas. We isteon.58.1929)........!" 52 a 50 Jan, | 50 Jan. N.Y. Central—Deb. ext.43.1905 M & N/ 102 102” Mar. 103" Feb 
Central of N. J.—Cons.,78.1899 Q—J_  11l4sb. 111g Feb, 112 Feb, | 1st, coupon,7s........--.1903 J & J 1l2i4eb. 12019 Jan. 124% Jan. 
Consol., 78...--- -oeseeee- 1902 M&N 115 b.119%gJan. 121. Jan. | Deben., 53, coup.,1884..1901 M & 8 1061ga. 1074 Jan. 10919 Jan. 
General morigage,d ¢..-1987 J & 3 lll b.111L Jan. 112%Jan. N.Y. & Harlem, 7s, reg.1900 M & N/ 118 a.117%4 Jan. 11733 Jan. 
as'd.1900 Q—M | 1044a.105 Jan. 108 Jan. | B.W. & Ogd.,consol., 53.1922 4 & O| 118 b.117 Jan. 119 Jan. 
gageds.1912M&N 89 a. 92 Jan. 92 Jan. | West Shore, guar., 4s....2361 J & J) 1042 |1031g Feb. |105a Feb. 
Am. Dock & Imp.,5s....1921 J & J 113%b. 1114 Feb. 1144Jan, N. Y. Chic. & St. L.—4¢.. - A &O 102% 1018 Fed. 10414 Jan. 
Central Pacitic.—Gold, 68.1898 J & J) 10348 10273 Jan. 103%2 Jan, N- Y. Elevated—7s.... 1906 J & J) 107%b./1071g Jan. |108 Jan. 
Ches. & Ohio.—Ser. A, 6 g.1908 A & O 119%sb. 11948 Jan. 121 Feb. N. Y. Lack, & W.—1st, 68.1921 J & J 131 b.132 Jan. 13319 Jan. 
Mortgage, 6 g.---------- 1911 A & O 11348b. 1174 Feb. 119% Jan, | Construction, 58.........1923'F & A 114 b./11344 Feb. 113% Feb 
Ist consol., 5g 1939 M& N 105% 104% Feb. 107% Jan. N.Y.L.E.&W.—1st,con.,7£.1920 M & 8) 128 128 Mar. 132g Feb. 
General 4 ioe, ¢ 1992 M& 8) 70 71 Jan. | 75% Jan. 2d consol., 6 g.......--+. 1969 J & D\* 58a. 58 Feb. 65 Jan 
R. & A. Div., lstcon.,4g.1989 J & J) 92 9i Feb. | 94 Jan. || Long Dock, consol., 63,g.1935 A & O| 128 a.126 Feb. 131 Jan. 
2d con.,4g.1989/J_ & J| S8G%ga.|_..... .....)....2- ---- 00 N.Y. N. H. & H.—Con. deb. ctfs A & O 1335gb..137 Jan. |141 Jan. 
Eliz. Lex.& BigSan.-5g.1902 M& $8) _96_ b. 9713 Feb. "9953 Tan. eee 48,g.1992 M & S| 90 88 Jan. | 92 Feb. 
Chic. Burl. & Q.—Con., 78.1903, J & J 118%». 118%gJan, 121 Jan. By may Ist, 58, g.....-..19389 J & D*109 b.110) Feb. 1114 Jan. 
Deventure, 5s8.......-----1913/M & N*100 a. 9919 Feb. 101 Jan. ||N.Y .Sus.&W,—Lstret.,58¢.1937 J & J. 105 1014 Feb. 108 Jan. 
Convertible 58...-...--..1903 M& 8 99%gb. 102 Feb. 104 Jan _ Midland of N. J., 68,2 .1910'4 & O 117 b.119 Jan. 119 Jam 
Denver Division da......1922 F&A 9358). 93!o Feb. | 96% Jan, | Norf.& W. —100-year, 58,g.1990 J & J) 45 b 189 Feb. | 48% Feb 
Nebraska Extension, 48.1927,.M& N) 87 b. 36% Feb. | 88% Jan, No. Pacitic—1st,coup.,6g.1921 J & J| 112lgb. 112 Feb. 11453 Jan. 
Han.& St.Jos.—Cons., 68. 1911. M& S$ 1154b.1184 Feb. 120% Jan. General, 2d, coup., 6g. 19334 & 0 173 | 8173 Mar. 89% Jan. 
Chie. & E. iF —lst,s8.f.,68.1907 J & D 115 b. 114 Feb. 116%Jan. General, 3d,coup.,6¢..1937J & D 50 49% Mar. 58 Jan. 
SRG 6 Bacnccncosaceas 1934,A & O 126 a./124 Jan. 125%gJan. || Consol. mortgage, 5 g...1989 J & D) 25% | 24 Jan. 2733 Jan. 
Genera ph Ist, 58.1937 M&N 96° 96 Feb. 98%Jan. | Col. trust gold notes, 68.1395 M & N| 70 70 Mar. 779 Jan. 
Chicago & Erie.—1st., 5g-1982/M&N 6&2 a. 33 Jan.) 86 Jan. Chic. & N. Pac., lst, 5 ¢.1940 A & OF 39.9 137 Jan. t4l Jan. 
Income, 58-.------2-2+-+- 1982, Oct. 18 a) 17%Feb. | 23 Jan. ||. Seat. L. 8. & E., 1st, gu.6.1931/F & Alt 38 b.433 Feb 145 Jan 
Chic.Gas L. & C.—1st, 5g. ered J&J_ 94 901g Jan. 9453 Feb, No. Pacific & Mont.—6 g..1935 M&S 3ligb. 30gJan. | 344g Jan 
Chic. Mil. & St. P.—Con. 053 & J *125 b.125° Feb. |126 Jan. || No, Pacitic Ter. Co. --6 £.. 1934 J & J 98 b. 96 Janu. 100% Jan. 
1st, Southwest Div., 6s. 190: IS & J 113 115) Jan. 116% Jan. Ohio & ] Miss.—Con. 8.f.,78.1893 J & J| 107 b. 1071 Jan. |10758 Feb. 
1st, So. Minn. Div ,6s...1910 J & J*115 b.116 Jan. 1174 Jan. oh, rere -189- J & J) 10749a.)107 Jan. 10715 Feb 
1st, Ch. & Pac. W.Div D8. 1921)J & J 11043 109% Feb. (111% Jan, ||Ohio Southern—1st, 6g -1921)3 & D) 91% 91lo Feb. | 96 ~ Jan. 
Chic, & Mo. Riv. Div.,58.1926/J & J) 104 b.104 Feb. /105%2 Jan. General mortgage, 4 g...1921 M & N 0 40° Mar.| 43 Jan. 
Wise. & Minn., Div. 5g. 1921/J & J 109%9a.'1074 Jan. |1091g Feb, Omaha & St. Louis—4 g...1937 J & Jit 40 a +35 Jan. +36 Feb. 
| 7 ee: ‘gor 191 ag ‘ ; a 1081g Feb. 109% Jan. OTe ee Co.—1st, 6 g. oon ® D| 969d. 97 Jan. | 99 Jan. 
Gen. ¥ g., series 89d ¢ 3742 87 Feb. lg Jan. JONSOL,, D B.-.+-20+ ---200 O| 53 49 t 
Mil. & Nor. —ist,con.,63.1913/J_ & D) 11942b.1116 Jan. 120 Feb, |/Ore. R. é& Nav.Co.—Ist, 6 g.1909 J & J 103 b. 106% aon 108 = 
Chic. & N. W.—C onsol.,73. ae Q—F | 139 b./139 Feb. 143% Jan. Consol., 5 g........02---.1 1925 J & Dit 75 +73 Jan. | 75% Jan. 
Coupon, go.d, 78. ......-- 023 & D 121%b.121%4 Jan. 1234 Feb, || Penn. Co.—419 g., coupon.1921/J & J) 11013 10948 Jan. 110% Feb, 
Sinking fund, 6s......... 1928 i? eee 120 Jan. 120 Jan, ||Peo. Dec. & Evansyv. -6g.1920\J & J) ........ 92 Feb. | 95 Jan. 
Sinking fund, 5s......... 1929,A & O 110 a.109%Jan. (110% Jan Evansv. Division, 6 g...1920 M & S\* 93 b. 95 Feb. | 9739 Jan. 
Sinking fund, deben., 58.1933) \M& N*107 b. 1064 Jan. (1110 Jan 2d mortgage, 5 g......... 1926) M&Ni* 28 a. 25 Feb.) 28° Jan. 
25-year debenture, 5s. 1909) M & N ‘107 b.10649Jan. 108 Jan, || Phila. & Read.—Gen., 4 g.19538 iJ & J| 68 b| 68 Jan. | 7414 Jan. 
Extension, 45............ .1926/F & A *100 b.100 Jan. 102% Feb 1st pref. income, 5 g ee 1953}. nis .| 184gJan. | 24 Jan. 
Ohic.R.1.4 Pac.—6s., coup.1917 J & J) 126%a.126 Jan. 127g Feb 2d pref. income, 5 g..... 1953) .... | 10 Jan. | 15% Jan, 
Extension and col., 5s...1934/J & J 100% 100 Feb. |103 Jan 3d pref. income, 5 g.....1958 | 6%Jan./ 11 Jan 
30-year debenture, 5s...1921/M&@ & 9042a. 90'9 Feb. | 91% Jan. Pittsburg & Western—4 ¢.1917|,J & J} 83 b.. 80% Jan. | 8419 Jan. 
Chic. St. P. M. & O.—6s....1930 J & D 12419b.'122 Feb. 126% Jan, || Rio Gr. Westeru—lst,4 g.193: | & J 4 63 Jan. | 6849 Jan 
Cleveland & Canton.—5s..1917\J & J) 82 b. 82 Feb. | 85 Jan, |St.Jo. & Gr. Island—6 g..1925|M & Nit b. +51 Feb. 1599 Jan. 
0.C. C. & 1.—Consol.,7 g. 1914 “2 3 pee 122 Jan. 122 Jan, St. L.& San Fr.—6g.,CL.B. 1906) M & 113 b.|114%4 Jan. 11419 Jan. 
General consol., 6 g..... 934\J & J*119 b.119 Feb. 1224 Jan. 6 «., Class C..... LR ---1906|M & 4 113% (113%Mar. 116 Jan. 
6.C.C. &S8t.L.—Peo. &E., 48. 1940! A&O 75 a.) 7442 Feb. | 77 Jan. General mortgage, 6 g..1931|J & J|/ 103 b..102 Jan. 10419 Jan. 
Income, 48........- ea S| Oe ae Cons. guar. 48, g......... 1990 A & O 51 a 50%Feb. | 54 Ja 
Col. Coal & [ron.—6 g. 1900 F & A* 94 Bb. 93 Jan 95 Jan. ||St. L. So. West. —Iat, 4s,g.1939 M&N| 67% 62 Jan. | 693g Feb. 
Ool.H. val & Tol. —Con.,5g.1931|/M& 8 87 S7 Mar.| 90 Feb. || 2d,4s,g., income........1939|J & J} 21 | 16%g3Jan | 23 Feb. 
GenMEGh. ©. ccocasnes.cas 1904J & D 89 b. 88 Jan. | 90 Feb, St.P:M.a&M.—Dak.Ex.,6g.1910 M & N 1184b.,117% Feb. 119g Jan. 
Denver & Rio Gr. —1st, 78. 1900 M& N 114 b. 11438 Fev. 115 Jan 1st consol., 6 g- sidlotahon iesineade Ts & J} 116 116 Mar. 120 Jan, 
lst consol., 4 g........... 1936 J & J) 81 79 Jan.) 81% Jan reduced to 449 g..\J & J, 100%b. soos He. 1024, Jan. 
Dui. So. Sh. & Atl.—5 g...1937 J & J 90 db.) 90 Feb. | 99'aJan Montana Extension, 4 g. 25515 &D| 85 85 Feb. 7 Jan. 
Ft. W.&@ Deny.City.—6g..1921J & D) 66%9b.' 65 Feb. | 74% Jan. |/SanAnt.d& A. P.—1st,4g.,2U., "43\J & J/* 54¥ob.) 52 Jan. 56 Jan. 
Gal H.a@danAn.-M.&P.D.1st,5z/M&N| 914 | 91 Jan. | 91% Jan. |/Sav. Fla. & West.—Lst,6 g. 1934.4 & O 115 b.112 Jan 117 Jan, 
Gen. Klectric, deb. 58,g...1922\J & D) yO 87 Jan. | 9342 Jan, | So. Car. & Ga.—Ist, 5 g....1919 M& N* 96%b. 951gJan. | 98 Jan. 
Hous.& T.Cent.,gen. 48,g.1921/A & O}* 6ligb.) 61 Feb. | 62% Jan. |/30. Pacitic, Ariz.—6 s. -1909-Lu|d & J} 88 88 Mar.) 394g Jan. 
— —4 g...... BEGG: GO) BE Dil. nace sotesdlscince cconce So. Pacitic, Cal. -—6g. 7 -21905-12/4 & O} 110%9b.:1091g Jan. 111 Feb. 
ad an ala sean Sean 53|M&N) 98 | 9 Jan. 98% Jan 1st consol. gold,5 g.....1937|\A & O} 90 | 89 Feb. 90% Jan. 
In Great Nor ist, 6g. aes 9 M&N> 117 b.117 Feb. 119 Jan. |/So. Pacitic, N. M.—6 a 1911.3 & J 100 | 991g Jan. 1004 Jan. 
OO ares: OY M &s! 68 b. 68 Feb. | 7l‘gJan. ||Southern—Ilst cons. ¢.,53.19914 J & J) 8638 841, Jan 89% Jan. 
Iowa Centra. —lst, Bg2211935, IJ & D* 85 a. 85 Feb. | 86 Jan k, Tenn. reorg. lien 4- -53.1933 M& s| 81 a 79s Feb. 839 Jan. 
Kings Co. Elev. —1st, 5 8-192: & J| 7O a 68 Jan. | 71 Jan E T. V.& G.—Il1st,7¢...1900J & J} 112 j\lll4% Feb. 112144 Jan. 
Laclede Gas.—l1st., 5 g.... 1919) “Q-F | 93 b. 90% Feb 95 Jan Con. 5 g......0..-.-..-. 1956 M& N 105 |1024%4 Feb. 104% Feb, 
Lake Erie & West. “5g. ...1937|\J & J) 115 b.1124Jan. 115 Feb Georgia Pac. 1st 5-6s,g.1922/J & J) 10344 (10844 Mar. 111 Jan 
L.shore.—Con. cp., 1st, 78.1900/J & J 11€%b. 116% Jan. |118 Jan Knoxv. & Ohio Ist 6s,g.1925 J & J) 11138b./112. Feb. 114 Feb. 
Consol. couy., 2d, 78.....1903|J & D 122 b./1234 Feb. 12319 Feb Rich. & Dany. con. 6s,g.1915 J & J) 119%49a./118 Jan. 119 Jan. 
Long Island. isteon. ,5g.1931} Q—J | 1184eb. 11744 Jan. 117% Jan West.No.Car. Lstcon. 63,1914 J & J' 109 b.109 Feb. 112 Jan 
General mortgage, ag. .1938\J & D) 95%a. 954 Feb. | 97 Jan. | Tenn.C. lL. &Ry.—Ten. .D.,18t, 6z/A &O); 76 b.| 77 Jan. | 78 Jan. 
“Ne. Mou eae, 1e8 2 = g a8 4 att tt Feb, ayy oe \ 6 g. ae dy é Pa 2S ic, ea sige ciate 
0 vile, st,og Y93V 115 feb an. exas & aciftic— 3 g..200U |; 84% | 8319 Jan 87 Ja 
2d, Sa..1990 J & J 103'b.104 Jan. 104 Jan. 2d, income, 5 g...........200U) Mareh| 227% | 2119 Janu 25% Jan. 
nee Pll aenaaie 1930|\J & D 117'9a.114 Feb. 117 Jan. | Tol. Ann Ar. &} .M.—6 g. 192iM&Nt 78 b.! 78%Jan. 182 Jan, 
Unitied d, 4g ciadichedi- intimal 1940 J & J) 74 bd.) 744 Jan. 77 Jan, | Loledo & Ohio Cent.—5 g.1935 J & J) 10749b./10742 Feb. 109% Jan. 
Nash. Fi.aw3h. -lst etd., og ’37\F & Al* 83 a. 79 Jan 85 Jan. |/Lol. 8t. L. & Kan.C.—6g..1916 J & Dj 57 b.) 5 Feb. +60% Jan, 
Kentucky Central.—4 g. 19s7J & J) 83 b. 83 Jan 85 Feb. ||Union Pacitic—6 g.........1898 J & J) 102% (102% Mar. 106 Jan 
Louis. N. A. & Ch.—1st.,68,.1910 J & J > 108 b.106 Jan 10 Janu Ext. sinking fund, 8.....1899 M & 58 5 | 95 Mar.) 98 Jan 
Mt OM icnne nccenads 19164 & O| 93 Db. 9319 Feb 957, Jan Collateral trust, dig. coos © B) cccsceas t Jan. +41 Jan, 
Louis. St. 'L. & Texas, 6g. 1917\F & A 56 > 55 Feb. 55 Feb Gold 6s, col. trust notes.1891 F & A| $7 | 83. Feb. | 90% Jan. 
Manhattan consol. 4s...... 1990 A & O 97 b. 96 Jan. | 98 Jan. Kan. Pac.-Den. Div.,6 g.1899 M & N| 103%sb. 104 Feb. (108 Jan. 
Metro. Elevated.—lset,6g.1908 J & J 119'eb.118 Jan. 12114 Feb. lst consol., 6 g........ -1919 M& N| 62 |} 62 Feb. | 78 Jan, 
csispadpesasavibesel-sameateed 1899 - & N 1084 107%Jan. 109 Feb, || Oregon Short L ne—6 g. A92ZZ;)F & A) 91 | 88 Jan. | 93% Jan, 
Mich. Cent.—1st, cons., 78. — I&N lls b.119 Jan. 12149 Jan. Or.8.L.&Ut'hN.—Con.dg. 1919 A & O 39 b.) 39 Feb. 9 Jan, 
SN BO. cncaccocedtecs Ma TB ccnsaknn 1084 Jan. 10833 Jan. U.P.Den. &Guif,con.,5g.1939 J & D) 32%b. 32 Feb. | 39% Jan, 
Mil. Lakesh., &w. — 6g. 19: a1 M 1& N 130%4b. 12549 Jan. 131 Feb, (U.S. Cord.—Ilst col, é g.-1924 J&dJ 54 b.. 50 Feb. | 64 Jan. 
Exten. & lmp., 5 g....... 1929 F & A' 108 b113 Jan. 115 Jan. | Virginia Mid.—Gen.M., 58.1936 M& N 90 b. 96%Jan. 9649 Jan, 
Mo. K, & E.—1st 5 Bet ne gu.1942A &O 847% 8L Jan. 853g Jan. |Wabash—1lst, 5 g..........19309 M& N| 104% 10442 Feb. 10548 Jan 
MK. & Texas. —Ist, 4s, g. lg9gu0 J & D 80% 79% Feb. | 82 Jan. 2d mortgage, 5g.........19309 F & Al 634% 634 Feb. 707% Jan. 
Sete: ~19YVOF & Al 4549 44 Feb. | 48% Jan. | West. N. Y. & Pa.—l1st,5 g.1937J & J) 103%9b.1024Jan. 10349 Jan. 
Mo, bac. ist, con., +6 g....1920M&N* 86 a 8349 Feb. | 95 Jat. 2d mortgage trust rects.1927 A & O|}f 24 b. 234gJan. 425 Feb, 
I ichscndinicsaiheacetanl 1906|M & Ni 100 D.!.....6 ...c0e ls amieaith tenia West, Un. Lel.—Col. tr., 58.1933 J & ; 103 a@106 Jan. 10313 Jan, 
a.10i Feb, 104 Jan. || Wise. Cent. Co.—1st, 5 g..1937 NS & 45 b. 45 Feb. | 51% Jan. 


Pac, of Mo.—Ist, ex., 42.1938 F & A’ 101 








Nore.—“ b” indicates price bid; “a” price ask 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS 


ed; the range is made up from actual sales only. 


—MARCH 1, 


. Latest on this week. + Trust receipta, 

















SECURITIES Bid. | Ask. 
Railroad Bonds. | 
(Stock Excha Prices.) 

Alba vma Mid. —let, &., guar..1928} 899) 95 | 8 
A. T. & 8, F —24, 25, Class B.1999| ..-.-.|...0 | 
hme. 1936) *62%a)...-.. 

Atl. & Pac.—zd W. D., zu. 6s,.1907| .....- a 

— & Ohio—let, 6s, Park B. -1919| S20 tosses 




























Butt. Ro h. & ritts. —Gen. , 58.1937 


SECURITIES. 





SECURITIES, Bid. a | 
Baltimore & Ohio — B.R. &P.—t Roch. 
use. Ue Pt... ZOId, 58. . cccece 1988) *..ccce a» 
g Va. & Pi ts.—lst, g., 58..1990) ....06)-.cc0e 
.&O.£ W. lst, g. , digs. -1990/*105 |....0- | 
Monon. | ive , lstg.,g. 58...1919] ..... j 
Cent’lOh OR o7x.—ist, 44gs.1930)| 
Ak.@ Ch.. une -1st,g,58,U.1930 Ced. Rap. I 
|Broeklyn E: va 3d—2d, 58...1915 , 
|Brunew ck & W’ i—1st, g. 48, 1938 


Iowa C, & dy Tm 78....1909 
.F. _ N., ewes 68.1920 


ees 


, 1st, 68.1921 
Roch. & Pitts. + ae Ist, 68.1922 
Burl Ced. Rap. & No,—1st, 58.1906 
Consol, & collat. trust, 58... 
Minn & St. L.—1st, 7s, gu..1927 





1934 














Bid. | Ask, 
¥> 
1151 1165 
lud (103 
esene | 94 
1301 136 
*102 | ..ccce 
*95 | xccne 
*85 | nccne 

















386 
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[Vou LX, 











NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continued)—MARCH li, 




















| | | 
SECURITI®FS. | Bid. | Ask, || SECURITIES. 
Cent. of N. J.—Conv. deb., 6s. 1908) onsene 117 || #la, Cen & Pen.—Ist g. = -1918) 
Ist con. g., 5s 1943) 


Central Pacitic—Gold bds, 68, 1895) 10044). 
Gold bonds, 68......-..--«-- 1896 tb 
Gold bonds, 68.... iainaaane 101 
San Joaquin Br., 6s 1900 104 
Mort. gold 5s......-- 
Land grant, 5s, g.. a 
Cal. & O. Div., ext. * g. DS .-1918 
West. Pacitic—Bonds, 68... ---1899/ 102 |..... 3 

Bs. Gi cencssndscsecance 


No. Railway (Cal.)—1st, 68. 1907) cepgnchacant 
re 4 19 || Housatonic—Cons. gold 58....193 





it t  *, aes 















50-year 58.....-..----+---- 38) 91 ; 
Ches. & O.—Pur. M. fund, 68.1898 10635) 10749, N. Haven & Derby, Cons. 5s. “i9is "114 
| 96 | Hous. & T, C.—Waco & N. 78..1903) 105 

1st g., 5s (int. women 7 105 


OUraig Valley—1st, g., 58....1940) ...... | 
—4 Spr. Val., 1st, ¢. SEcEL cecons iuanene 


Ww 
Ohes. O. & So. West.—1st 68, g- 1911 RS, eee 


Cons. g. 6s (int. gtd)...... ee 





hicago & Alton—5S. F., 
“Doais, S Mo. Ssver—hes, 73. ee 113 jy meen 
saseenseenceces a eT 00) 110 | seeee|| Cairo Bridge—48........--.-195 
Ph i ogee & Chic.—4 ~ I8| 107 
Mise. R. Bridge—1st, 8. f., 63.1912)* 10549) .. 






| aide Div. —Reg., 58....... 
& N. O.—Ten. 1., 78.1897 













c. Burl. & Nor.—lst, 58- ---1926/ 106 |......|| 
by ty er weee-1896) 95 a | ‘on rice 78... -1897 
Ghic. Burling. & Q. 8 f..1901) 105 |.. a eee 721907 
Iowa Div.—Sink. fund os. a Gold, 5s, coupo 1951 
wr fund, 4s en saccas 100% Memp, Div., lst g. 4s..... 1951 
Plain, 46. .c.ccccccccccccseces 771921) S6%)/...... || Ced. Falis & Minn. —Ilst, 73..1907 
Ohic & —— Coal—1st 58.1936) 95 {100 i D. & Spr.—1st 7s, ex. cp.1906 


| 
Ohi. Mil. & St. P.—lst, 88,P.D.1898) 110%/111 | Ind.D.€W.—Ist 5s, g.,tr-rec.-1947 
| 


3d, 7 3-108, P. D.......2000- 1898} 113 |1i6 2d, 5s, gold, trust receipts..1948 
lst, 78, $ g., R. D.......c00e 1902) ......|124 — Ills. & Lowa. —lst, & 4s..1939 
let, I. & M., 78 senes ecceseces 1897/*112 /|115 t. & G. N’n.—3d, 4s, g .....1921 
lst, I. & D., 78. ceeeeeneeeeee 1899) “114%|Lisig) Kines Go -F.E].,18t,5,g.,gu.A.1929 
lst CC. & M., 78...c.ccc--ccee 1903} 120 ae Erie & West.—2d g., 58.1941 
Ast, [. & D. Extension, 78...1908) 125 127 7 IL. 8. & M.Sou.—B. &E.—New 78.’98 
lst, La C. & Dav., 58.....- 1919|*106 [108 i} Det. M. & T.—1st, 7s........ 1906 
gd of fy “eseeepetE 1910| 124 |......|| Lake Shore—Div. bonds, 73.1899 
Let, H. & D., 56.ccccc.ccccce BBO cccece |106 “yi Kal. All. & G. R.—1st gu. 58.1938 

1910°116 |1174|| Mahon’g Coal RR.—1st, 53.1934 


Obicago & Pacitic Div., 6s-.. 
Minera! Point Div. 58. .00--1910) econe jh 









OC. & L, Sup. Div., 58........1921| eonnsh inne .--| Lehigh V.Term.—1Lst gu, 5s,¢.1941 
Fargo & South., 6s, Assu...19% 24| ecueee ween Lehigh V’y Cual—1st 5s,gu.g.1933 
Inc. conv. sink. fund, ! a OT pen ee -- | Litehf. Car.& West.—1st 6s. ¢.1916 
Dakota & Gt. South., 58....1916) 104 _—— || Little Rock & M.—Ist, 5s, ¢-.1937 
Mil. & Nor. main line 63...1910| 116 [117 ||Long Island—lst, 7... eases 1898 
@hic. £Norw.—30-year deb. 58.7 921/*106%) 107 ‘| Ferry, Ist, g., 448.. 2001922 
i901 | GONE 46. .cccccescecscccescece coat 










Eecanaba & L. 8. 1st, 6s.... 
Des M. & Minn.—1st, 78. 
Iowa Midiand—Ist, 8s.. 
Peninsula—lst, conv., 7 


N. Y. & R’way B.—1st, g. 53.192 
2d mortg., inc y 

N.Y.&Man. Beach.—ILst, ¢ 

N.Y.B.&M.B. —Ist con. 53, g. 19: 35 














Ohic. & Milwaukee—1st, 78.1898 
Win. & 8t. P.—2d, 7s........ 90 Brookl’n& Montauk—1st,6s.1911 
Mil. & Mad. ae Giccasace 1 | 3 eee --1911 
Ott. C. F. & 8t. P.—1st, 5s. 1909) 10349}..... ||| No. Shore Br. —Tst con. 58,g.1932 
Northern Ill.—1st, 5s...... -1910| 103%] _--.~.||Louis. Evans. St. L.—Con.33s.1939| 
Ob.K.1.&P—D.M.&F.D.18t 48.1905) ....../..-... |Louis. & Nash.—Cecil. Br. 7s..1907 
a Sea «+1905 57%| 58 || E. H. & Nash.—1st 68, g. ---1919| 
Extension, 48...........-. 190: 05| cceces| scee- | Pensacola Division, 6s......1920 0}* 
Keokuk & Des M.—I1st,5s..1923) ...... 9649); 8t. Louis Division, Lat, 63...1921) 4120" 
Oaic. & St. L.(Atoh.)—1st, 68..1915) ......]...... | a eee -1980 
Ohic, St. P. & Minn.—1st,6s...1912/ 127 |...... i} Nashv. & Decatur—tist, 7s. -1900} 
St. Paul & 5. C.—I1st, 6s..... 1919} 128 |... || 8. 2£.,68.—8. & N. Ala. ....... 1910) "105 
Ohic. & W. {nd.—Ist, 8. f.,63.1919/*107 |...... | 10-40, gold, Sisecectes i as 
General mortgaxe, 6s....... 1932/"117 |......|| 50-year 5s, g., 
Cin Ham. & D.—Con.s8.f., 78.1905) 118 |...... | Pens. & At.— 1st, 63, gold. a "1931 
Bd, gold, 4498............---- BOs] ccancel sconces i Jollat. trust, 58, § ....-.22001931 
Cin, D, & Ir’n—I1st, gu. 5s,g.1941) 994g) tly, Lou.N.Alb.&Ch.—Gen.m.g.53.1940 
Olev. Ak. & Col.—Eq. & 2d 68.1930) ......)... Manhattan Ry.—Cons. 48.....1990 





: qo & Char!.—és, gold. .1924 
||, 1st con. Tenn lien, ma 
| Mexican Cent. Consol.—4s, g. 
| lst, cons, income 3s, g...... 
a | Mex. ‘International—Lst, 4s,g. 
96 ||Mexican National—Ist, g., 6s. see 
1917 


6.0.0. & St. L., Cairo div.—4s, 1939 
9 3t.Lou.Div. ~ isteol.ts’t4s,g.1990 
Spring. &Col.Div.—1st,g. 48. 1940) ......) 2... 
hiteW. Val. Div.—Ist,g. 4s. 1940 
Cin. Wab.&M. Div. —1st,g. 45.1991 
































Oin, I. 8t. L. & C.—18t,z. - 1936 
Consol , 68.......--. -1920| eoees|.ccee.|} 2d,income, 6s, —, ptteereee 
Cin.San.&Cl.—Con. 1st, quaseclescccoll 2a, income, 6s, “B” rT 1917 
@i Col. Cin. & Ind.—I1st, 78,8.1-1899 i734 |i73%'|Michigan Central—6s..-22.2221909 
Consol. sink. fund, 78.......1914 ie {| Coupon, 58..... eqcescenceesen ne 
Gen. con. gold, 68, reg... ‘ o] -ceece Mortgage 48... 1940 
Cin. &§ pr.—1st,C.C.0 .& 1.78.18 ” aman i Bat.C. &Strgis. Ist, ,38,£.gU.1989 ’ 
Cleve. & Mah. V. '—Gold, 53. ny eee || Mil. L. 8.&W.—Conv. deb., 58.1907/*105 
Oolambia & Green.—1st, 63.. 3920) «200 secee-|| Mich. Div., 1st, 68.......-...1924 
Del. Lack. & W.—Mort. 7s.... 1907/*1314 wenens || Ashland Division—isi, 68 ..1925 
yra. Bing. & N. Y.—1st, 78.1906] ......|...... Minn.& St. L.—Ist, g. iicsnsa 1927 
Morris & _Hssex—1st, 7 78...-1914/ 14045)...... | Iowa Extension, Tt 1909 
BE akc cinicanimatad 1900/*115 | Samed || Southwest Ext.—lst, 7s.....1910 
a cccnawainanaakarss 1901] 118 |7..-: || Pacitic Ext.—Ist, 68 ........1921 
let, con., guar., 78........ 1915 140%) 142 |Minn. & Pac.—lst mortg., 58.1936 
Warren -2d, 75 ...........-.1900| 116 | .--es./)/Minn.St.P.&8.8.M—Il1stc. £.48.1933 


||Missouri Kansas & Texas— 
Mo. K.&T.of Lex. 1st,gu.5s.g¢.1942 
Kausas City & P., 1st, 48,z..1990 
Dal. & W ‘aco—lst, 5 5s, gu....19 40 
Missouri Pacific—Trust 53...1917 
let COll., 5G, G.ccccccocccce 2 
St L.&l. M.-Ark.Br.,1st,7 73. "1895 


D &H.Can— Pa. Div.,coup.,78.1917/*1414)147 | 
Albany & Susq.—1st, gu.,78.1906| |"seeeee/133 | 
list, cons., guar., 63....... 1906 zl 

| 

| 

} 

| 








Rens. & Sar.—1st, coup., 73. i921 iii™|* 
Denver City Cable—1st, 68...1908) . 
Denv. Tramway—Cons, 68, g.1910) . 







Metropol. KRy.—1st,gu. g.6s.1911) ...... 
Denv. & R. G.—Imp., g., 58...1928) ..... Mobile & Ohio—1st ext., 6s...1927 
Det.M. & M.—L. g. 3igs, ser.A. = 20 8t. L. & Cairo-—4s, guar wae 1931 
Daluth & Lron Range—1st 58.1937)*...... 9045| aeorgen 8 La. & T.—1st, 63....1920 
Brie—ist, extended, 7s....... 1897| 107%%)...... i > ees ST 
3d, extended, 5S..000000+-2--1919) 11349) 11549) Nash. Chat. & St. L.—2d; 6s..1901 
34, extended, 449s.... ---1923)/*1C7 |......||N. O. & No. E.—Pr. L, &» 6s..1915 
4th, extended, Bihuconce -+-1920) Bi Rssasee N. Y. Central. —Deb. g. 43. ---1905 
6th, extended, 4s............1928/*100 [102 N, J. Junc—Guar. 1st, 48...1986 
1920} ...... 127 Beech Creek—1st, gold, 48..1936 


1st, con., g., fd, 78 .... 


Reorsg., Ist lien, 63.......-..1908 "100 |......|| Osw. & Rome—2d, 5s, g.,gu.1915 








B. . & E. —Iat, _ 1916/*1327g)......|| Utica & Bl. Riv.—4s, g., gu.1922 
a.Y. L.E.&W.—F ad. COU. 58.1969} ...00, | cocee *. & Put.—1st, g., 48. gu.1993 
N. H. & H.—1st, reg. 43.1903 


Co), trust., 68...............1922/*100 /110 
Buff. & 8. W.—Mortg. 68..20-890G) .cccce| cccces 
01 


wy 
IN. Y % Northern—l1st, g. 53..1927 
Jetierson—lst, gu. g. 58 ....1909) 1 LN 
1922) ... le Gen. ay ty 56, G-ccece-ccee 


Y. Susq. & West.—2d, 4498. 1937 














Ooal & RR.—6s.............- 940 
Dock «& Lmpt.,1st 6s, cur’cy.1913 Y. Tex. & Mex. —1st,48,gu.1912 
Bareka Springs—lst, &., 68...1933) .. “ RES Pacitic—Divid'd scrip ext. 
Evans. & T.H. ~Ist,cons.,68. -1921|*106 |--2-2"||" James River Val.—1st, 6s...1936 
ag general, g., 53.. —— eseees | cccee Spokane & Pal.—1st, 68.....1936 
Mt. Vernon Last 6s aot eee St.Paul & N. P.—Gen., 63..1923 
E.&T.H.—8ul.Co.Br.1st,g. 758.1930 ve ude Helena& RedM’n—l1st,g., 68. 1937 
Ev.&Rich.—1st gen.5s,g.gu.1931| ......|......|| Duluth&Manitoba—Ist,g.631936 
Bvans. & Indian.—1st, cons..1926 .|100 Dul.&Man Dak.Div.—1st6s.1937 
Flint & P. Mara.—Mort., 68...1920 13" eeeeee}| Coeur d’Alene—1st, 6s, gold.1916 
lat con. gold, 58 .-... ...... 1939! ee Gen. lst, g., 63............. 1938 
Port#Huron—lst, 58........ a 86 Cent. Washington—1st,«..6s. 1938 


...---| Norfolk & South’n—1st, 5s,¢. 1941 
....., Norfolk & West.—General, 63.1931 


| et. Worth &'R, Gist ., 58..1928 
|,Gal. Har. & San Ant. nat 9 6s. eee. *93 


7731939] ...00.|.----2||Ga. Car. & Nor. —ist, cu. 5s, 78-1929) 
771900 sweee-| 94 | Ga, SO. & Fla.—l1st, g. 68...... 1927 
coccce |.«eee., Grand Rap. & Ind.—Gen. 5s..1924 

Ww. y we P.—1st, con, 53.1911 

“ieee 


ets | Denes. 6s, prin. S int. oe — 
h. V.—Gen.con. 1st, su. g.be. cesne nt. 4s, prin. & int. gtd.18 

o 1903) i154 i17” |Dlinois Central—Lst, g., 48 ...1951 
1st. gold, 3498 ............ etee soe 


ringt. Div.—Coup., 68. ee) 














"| , 1398 
‘| Gd. Ral Ext.—Istdigs, Gig g.1941 


a Ohio (nd. &W.—1st pret. 5s..1938 
sik) |Peoria & Pek. Union—1st, 68.1921 


jl 

111% Pitts. Mc. K. & Y.—I1st 6s...2, 1932 
...-.| Pitts. Painsv. & F.—1st, 5s...1916 
.| | Pitts. Shen. & L, E.—1st, g.,98. 1940 
i 1st consul. 58........--+.---- 1943 





06 | LehighV.,N.Y.—1st gu.g.449s,1940 00's) Pitts. Y’gst’n& A. —1st, 3s,con. 1927 


eal Grande So.—l1st, g., 58... 194¢ 











Ask, i{ SECURITIES. Bid. 

' — 
102 |. 
108%! . 





| New River 1st, 6s. pauses, 105 
Imp. & Ext., 68..... 1 

Adjustment M. op 78. 
Equipment, are 





Scioto Val. & N. E.—1st, 4s,.1990 


«-es. ||Ohio & Miss—2d consol. 73...1911 118%), 





-|125% | Spring.Diyv.—1st7s.......... 1905 ]° 107 
SINE DD... cndaieneuinocuie --1932 
||Ohio River RR.—Ist, 58. ...2201936 
al ty SED ciakiccbemmiciodie: --1937 


||Oregon «& Califor.—1st, 5s, rr 1927 
||Oreg. Ry & Nav.—Col. tr. g..58.1919 
||Fenn-P. C.C.&8t.L.Cn.g.449sA1940 
do Series B...... 
P.C.&8.L-18t,0 BFE cccasagsncskt 
Pitts. Ft. W. & C.—1st, 7s...1912 
> 20 ensatesecstdessanen«a 1912 

, SEE 201912 
Ch.St.L. &P, ~Tst, con.ds, g.- -1932 
Ciev. & P.—Cons., 8. fd., 78.1900 
Gen. 4\9s, g., A? oie. 1942 
8t. L.V.& T. H.—I1st,6s., 7s. ood 





| Peo. &E.-Ind.B.&W.-1st »pt.738.1900 


2d mortg., 449s...... enccooseh Sal 
|| Pitts. Cleve. & Tol.—l1st, 68. ..1922 
|| Pitts. & L. Er.—2d g. 53,4". 1928 


Pitts. & West. —M. 53,¢ "1891-1941 


||Pres. & Ariz. Cent.—1st, ~ ¥.1916 
2d income 6s..... goseueoces -1916 


lei Jos. & Gr, [3.—2d ine.....21! 25 
Kan. C. & Omaha—tIst, 5s..1927 
| L. A. & T. H.—Term. 5s..1914 
‘Belle. & So. Il.—1su, 88...4589¢ 
| Beiley. & Car.—1st, 63. .. 
Chi. St. L.&Pad.—1st,zt 
| St. Louis 80.—1st, gd. g. 4s. 1! 931 
| 








do 2d income, 58.1931 

Car. & Shawt.—1st g. 4s....193z 
8t. L. & 8. F.—2d 6s, z., cl. A. 190¢ 
General 53.....00-.s0ce-.0000193! 

1st, trust, gold, 5s.......... 1937 

| Kan. City & 8.—ILst, Gs, g...191¢ 
Ft. 8. & V. B. Bz. —Lst, 68...1910 
Kansas Midiand—Ist, 4s, g.1937 











8t. Paul & Duluth—1st,5s.. --- 193) 
| 2d mortgage 5s....... 1917 
|8t. Paul Minn & M. —ist, 7 75°71 908 
2d mort., 63.....0-.. axceesael 
Minneap. Union—ist, 6s....192% 
Mont. Cen.—I1st, guar., 68..1937 
BOE CURE. @. OG. .cccccescccc 1937 
East. Miun., Lst div. 1s 55.190 

































Wilmar&siouxl,—Lst, v,5s.193- 
San Fran. & N. P.—1st, ¢., 5s. 1919 
Southern Railway— 

Aladama Ceatral—Lst 63...1918 

Atl. & Char.—1st, pref., 73..18y 











| 
| ae 
.{; Colum, & Green.—Ist, 5-ts. 1916 
E. "e00. V, & s#a.—D1 718.93 1L¥3u 
| Rich. & Dan.—Eq. s. f. g. 58.1909 
| De ben. 5s, stamped ......1927] 2.0... 
| Vir’sa Mid.—Serial ser.A, 6s. 1906 ae 
| Series B, 6s..... Goneeminian oth sanont 
| Se:ies Cc; CB. wccccescceucace 1LY16 
| Series D, 4-58 .......22-22-1921 
| Beries KB, S6.cacccececes -0e- 1926 








pe 3 “een: 1931 
| Wash,O.&W.—1st cur.gu.ds.1924 
Ter. RR. As’n of 8t.L.-1st,4498.193y 
Texas & New Orleans—1st,78.1905 
| Sabine Division, lst, 6s.....1912 
| Consol. 4 
Tex, & Pac., E. D.—1st, g. 63.1905 
'Third Avenue (N. Y).—Ist 5s, Pee 

\Tol. A. A. & Cad .—G8.cncc0-001917 . 
Toledo A. A. & Gd Tr.—g. 6s. 1921 
\Tol. A. A. & Mt. Pl.—6s... 
Tol. A. A. & N. M.—5s, g.. 
T.&£0.C.—Kan.& M., Mort, 
Tol. P.&W.—1st 4s,ine.f'd. cou. Taly 
Uister & Del. —1st, ; enna lyzs 





|/Union Pacitic—Ist, 68....... -- 1896 
Bo eeieiternenonrie: «021897 
lst, Di camanccnaseceecocccas -1399 


Collateral Trust, 68... ..200-.1908 
Collateral frust, 5S. ...200--1907 
Kansas Pacitic—1st 63, g...1895 
18, 68, &-.-.00e--cene- 200001896 
r. U. —F. 0., 73...2.--1895 

Ateh. “Col. & Pac.—1st, 63...1905 
Atch. J. Co. & W. —Ist, 63...1905 
U. P. Lin. & Col.—1st, g., 5s. 1918 
Oreg.8.L.& U.N.,col.trst.,53.1919 











*||Walley R’y Co. of O.—Con. 68.1921 


|| Wheel. &L.E.—l1st. 5s, , wen 7” 














Utah & North.—1st, dimanment = > *100 


eae 





Exten., 1st, 73..... a | 


Wabash—Debenture, Ser. A..1939 
Debenture, Series B........ 9 
Det. & Univ, Ext. lst, 58, g..1940 
No. Missouri—1st, 78.......1895 
Bt &.K.C.&N.—R.E.&RR.78.1895| 101 








Weat. Va. C. & Pitis.—1st, 63.1911} ....0 
100 





Extension & Imp, g., 58.....19: 0 


o*°"" || wig. Cent. income 53. ... .20193/!*....0 





* No price Friday; these are the latest quotations made this week. For Misceilancous and Unlisted soads.—See 3d page preceding, 


“BS 

Clinch Vai. Ist 5s.......... Seon: 3 

Roanoke&So.—lIst, gu. 5s, z. 1922 oni 
70 






















i ti tt 


Utah Southern—Gen., 7s re eccnce|« 





St.Charles Br’ ge—1st,6s...1908] ....0 
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in ve stm ent Roaps. Latest Earnings Reported. | Jan.1 to Latest Date, 
Week = 
peas —_ | Weekor Mo| 1894-5, | 1893-4. 1894-5. | 1898-4. 
i] . . m Gr. R.& 1 Con.) Fy $ | 
ar Y 0a } ntelli en ce Cin. R.& Ft. W./3d wk Feb.| 252! - 8 
, ° Traverse City ./3d wk Feb "729 — 52,324) 50,533 
oan Mus. G. R. & [./3d wk Feb. ‘i 013 859 4,707 7 
ae Tot cit imelad eeven| eneas| exoisl sia7 5| 10, 
he INVESTORS’ SUPPLEMENT, @ pamphlet of page — Trunk...|/Wk Feb. 23} 303°293' Rg i 310,72 302,68 
sates cntunded tabiec ef Ge Metis ond Beads en a one Chic, & Gr. Tr. Wk Feb. 2! 42°661| 50/543 *Piy'503 ers 
: : : , ° tI 2} 13,722) 17,358) 2 =261,6 
and other Companies oe , aiuroads, | Great North’n— e ’ 7,358) 757) 7 
anies, b remarks and statistics ec i St. P. — 

° . é oncernin M. & M. January. | 
the — financial status, ete., of each Company. It z ee Minn. Ganeaae..| -~ oy o73. 204 689. soon 672,294 
publis at en te tek Gebuniee at aie le j . ana Cent. January... 05,358 100'987, 6, 70) 63,866 
ee = ee Oe ie eee amary.| B8ReRe BES aBiae) EBay 
Seeneiandl ecttieet eat past age yes a ovember, and is ee ee! Sannary..| 50,200 ei 50/2001 nae 
the CHRONICLE. gular subscribers of | Miinois Central. January...|t,571, Visit 486, er. 1,571,191, 9.4 

ra : ec est.\2 wks Feb.) 1 | ‘ | 1,486,036 
The Ge a Quotations of Stocks and Bonds, occupying six motel: dys 3d wk Feb.| irae 53'001 sehasd "77. 
5 ‘i "e : z : ‘eb. 9} 2 +5 75,059} 50,64 
pages of the CHRONICLE are published on the third Satur- a. ./3d wk Feb.| $3°s44l Sa’aes 275,129 368,798 
day of each month. Jack Tee w genuary...| 4,119) 3,555] tt ee 
sete see:| "ety “Se thay Sees 
wha& Mich 3d wk Feb. 6354! 873 825 57,016 
RAILROAD EARNINGS = CES. .&Mem.g 2d wk Feb.| 7O'o55| onasn P44 39,997 
. The following table shows the gross omeions f United Kau. N, & Bir. heady err 19,118) 126.639| trerrd 
tates railroads (and also a few Mexic of Unite Kan.C.« Beat. January 245) 28,291) 18,245) “ 
Mexican and Canadi : an. 0. & Beat. January... 401; 1 ore 28,291 
for the latest period report nadian roads) | K-C- Pitts. &G_. 3d wk Feb.| |  F°Oo9| 401) 
‘ ed. The statement i Kun.C.$ 3dwk Feb.| 9,996, 7,099] 63,291) Bt 
road from which regular week] ent includes every | reoi . Sub. Belt/3d wk Feb. 3:308} 3.793 3,291 23,173 
= L or monthly retu Keokuk & West.'|2d wk Feb. os 79 25,726 25,302 
obtained, The first two colu 7 . y rns can be | L. Erie All.& . 6,972} 7,771! 40,952 ' 

: a g ‘a AlL.& So.| Janu <i , 952} 4 
scrnings for the latest week or —— figures give the gross | L. Erie & West.. ‘3d wk bob,| @r'oas ofate 7,84 a ooe 
umns the earnings for the calendar chee 4 ps a me ee me January...| 37.597) 3i'ois| “a73e7| “Ba’aee 

e r ¢ ¢ Gece A s ="s 
and including such latest week or month rom January 1 to | Los Ang. Terai. Janu: wry... 

| Latest Earnings Re Lousy &Nashv: Sd wk Feb | gi973 27,953, | 169,907 196,92 
? d 3dw |< 2e5 ’ | 
mone | eee wr ea | a fob) ae) engaal SRL) = fceee 
0 4 % ; zy .& Tex. 3 We 7052) ri) 302,: 
| 1893-4, | 1894-5. | 1893-4, Macon & Birm. - Bdwk Fe v Sasa 7,709) 50,848 48'953 
wnistique...... Ji agg oo 6,425 77 
Adtrondack...../Dec a“ a e¢ | 8 M errs pong? 
Ala. a een 18,050 17,957) 173,544) 177,641 eemaantine, tak oe reb. : 
Allegheny Val. Deccenber.| 56,283) 20.160) See.127 515,577 | Mexican Inte aa wi Feb. 
siete tecearae| “eee Mette ieee Sepass| Wleercat ne 
te h. _& 38. Fe. 3d wk Feb. 49) o 17| 5 oe 2,750 87,362 Mex. Nortner rel | 
St. L. & Si * 34 wk Feb. vile 7| 508,895) 3,633,303 . r" Pea orn.. Decen' rer. | 7,8: a ~ 
Bt, L. & San F. 3d wk Feb.| 103.802) 105,536 eet eeal “eT? neo iMexican R'way Wk Feb. 9 iis! B31466l 883 362 weceane 
Oi Midiand..|3d wk “ b. 66,111) 54'919| 4075100; 415°219 ee Basse ist wk Feb 9,600 8,962) a7: 023) 350,808 
Mi a od wk Goh | 684:730| Goa142| 4,005°553 415.219 | Minneap.& SL. January | Btaard] 1sT tte) nin'tssl| tsaaae 
Atlanta & W. P.|Decomber. wet 693,142 4,939,553 5,011,373 | Mo. ' Paodetron Mi 3 wk Feb. eens 157.110 1,508,692 1 173/397 
tian. & Danv./letwk Feb| —8:397| 9/65 6.375| °461,363] Central Br'ch. ae 21000, 353,000, 2,651,239, 2386735 
Austin & N’west Nov a: 9,652 47,835 3"2OR ch.'3d wk Feb.! 11,000 5,0 y031,280) 2067008 
Western Lines yng i, 233° toile, 238774 Ora 1 230,740) 2i1602 Monile Birm.. 3. i we F ~ s ee 8 973,000 2,720:373 2,974. ‘O78 
estern Lines|\January...| 426,3 a? 235,101} 1,228,774 | Mobile & Ohio.. ebony 1966 5,075 389k 
= eo Fo. 65| 312; aoe 426'36: & Ohio..\ January. 271,676) 293 Sone. 42,454 
Bal cia exe asl tas aie 541,169) 1,661, toc] 1,541,169 Nash,Ch.& StL (January, “2) 105:000) ToUso2, 105:000, 101-008 
ath & Ham'nds|December.| 2.6 21'430| 879°187| 879'238 | Nevada Central. anuary. 82804) 411.775 332,804 ors 
Bir. & Atlantic. le unuary.. 02 2)595 33.87. 35'529 N Jer a 7 ral. December. | 1,9 10! 2° 344! 21" 4 411,775 
Brooklyn Elev... | 2¢ : 1,073 1,602 1,073 805 ‘f sey & N.Y./Ovtober. 29,059) 28,53: mene 39, 397 
Brooklyn Elev..|2d wk Feb. rg rr 33,420 324,609 216, +44 af ri yg ae January... 8.610, ee "SS T6! tener 
oe eae 3d wk Feb. 57145 52°38 363, : N.Y... E. & W Fert cea Payee tabs 3,171,097) 3,150,709) 3,171,097 
ur.C.Rap.&N.|2d wk Feb.| 66,0: 2, 795 N.Y. Pa. & Chio. suber. | 2,044,445) 2,137,267 24.52.773 29,418, 
ad oa 1 ip | ang 1090] 65.701} | 406.776 RA ag ey Be 506.040) 5.773.953) 7:253°059 
CanadianPacitic|3d wk Feb. 44,021) 40,63 2 N. Y. Out. & W.. 3 wk Feb.| 68,969) peane) ace nes! “aca 
Car. aittienad > des ag 258,000! 286,000} 1,884,036 Novi yo W..\January.../ 20,8 37) 137,837 2003s7| et, 
Cent. of Georgial Sc “I 5 2,882 469 Monto & Wear, Decenosr | 36,872) 36,799 433°231 137,887 
Central of N.J. "| November. L 45,016) 541,931) | .--+-... North'n C ad 3d wk Feb.| 160.747) 154,712) 1,231,301 trae 
Senteal Pacttie, \event er. ere :0 1,174,568] 11,208,532) L3, 392,673 North's ———— January. 490,590) 37.07 490,5 , tty 
Chariest Seeman | rd as oe wer ov 12,106,031 13,340,436 | Oconee & — coed am are 237,037 1,635,993 1,707,707 
ar.Sum.& No.| Januar 5.6 D7: 5'927| 636/407 | Ohio River......!3d wk y ot 2,919) 1,810, ° 2 
y eneenegy mary. *680| 13,145 ) ’ i er..-.00\3dwk Feb,! 12,467) 7 we 2,91 
Choraw.& Dart. ‘De comier:| 7.973 8.045 ohts! 32:383 | Stic uouteern. Isa we i ii973| 131999 _12'973| _ 13959 
Ches.0.&80.W..|Dec 34,1 6.594| 1.218143) 1,253/852 | Om: na a rern. (3d wk Nsi:| ie’a6a! 13'931/ 112/803 95: 
Chie Bar & No_| comber.| 199,345) 196,381) 2,175,217) : 9295,802 aha & St. L../December.| 24,052 2'5 112,803, 100,078 
Chie: Bur: & Q.- January’ "| 2,231,926 2,630,080 Bi5.247) aa37.a28 | Qrezoa Tuy. Go: Decomber.| 277 196 280/971 9.701299) 3,377,748 
ie. & East. 1i-|3d wk F ob, 2,254,526/2,636,980| 2,254,526) 2 636,930 | Pennsyivauia. ecember.| 3.557) 507 “ 

Chicago & E Lwk Feb,| " 76,392) 75,593) | 537,194) 518.8: yivauia... January. .|4,678,271 ‘ sere] » wens 
Chie Ge West'm: Siwk Reb] 169490) 69°84 73874) a1a.a93 | Beoniabonkv. sd'wi Fob,” 13.910)” eee aaa <i 
hic. Mil.d >j : : 35, 43 5 “pygit voenee JAMUATY. 38.739 326: 33° 56 
Chio.Mil.& St; Pi 3d wk Feb: 439,303) 509,234 gstisce estes Phila. & Brie. -.| Deve: My. -| sae easl Seeanrl geshinT] S.iscaee 
Chic. Peo.& St. L-| Isa wie 6 b. 1'931/360| 2;169/315 Goal &r.0o.- January... 11,508:307|1,394295) L50s307| 1:391'398 

Chic. R’k I. & P--|\January... 1 7| "107/22 al January... 1,892,953) 153 1.332) 1,392,993) 1, ead 
-|January... 922 Total both Cos, January . L,53 4,332) 1,892,953) 1,534,383 
Giese W Mieka wi Bob. waLzpod | Bites Mar. sc January." Sag" 339) O99 20s 
Cin.G: | e 3 10G. «LE. January. e*'a01 2:17 evans 2,33 
eer ae [a RHgiN9| Po aioge Atires:| Phar $8055) agst2 agg88g 
Cin. “Tack & Mac | December. iseve | weg Cl. & To. isd wx Feb.| 13,830} 9'301| Morse 172040 
in. N.O. & T. P.|, a j " Wistat acraie dwk Feb. 4.190 "572! 553 * 
Hoa South [January -| Za3000| 127.000] 193°000 2b 7308 | Pitt. tal ayatem../du wi at ier siii2, 267/962, 247°338 

rl. & N. E.|Janu: 3" 270901 133000] 127'000 | Quinoy 0.4 K.C. January 76,022! 52,704) 76,022! 2" 
Alia. & Vicksb ‘Jan i 122,000} 111,000) 122,000) 111,000) Rich.F G. jJanui wry. 18'839| 18°318 is’ 22 52,704 
maa aap mee! 44:000| 54,000| 44.000] 54.0 ae rksb.&P./December.| 59.131) 56,233 3,839, 18,318 
ne [January... 50,000] 54,000 50,000 54,000 Homa & Petersb.| January 23.717| 26874 698,676 732,153 
Cin Pane ee nary .--| eee ettl| “haloes tases] otieas| mic ae Ween, (Sdwk ceb.| _7.64| 5,24 23,717; 26,374 

k . , ‘000 | Rio Gr. West’n.. > 51| 5,293 50,146 35 
in. Ports. & V-January..-| 18,311) 14,003| 18,311) 14.003 | Bag. Bdwk Feb 31,600, 29990) 232'130, 225,600 
Clev.Akron&Co. oo rer. 94 94: 10/96: ia” 2 ans: ascola&H. |January. ca 8,670) 7.355 2.150) 225,600 
Clev.Akron&Co.|3d wk Feb.| 16,047) 16,178/ 111,836) 11 -310 | Sag. Val. & St. L. ‘December.| _7,003| 6.791 8,670) 7,35: 
Gin te has Linden won| oaaatsl siseet 8,288 | St. L, A. & T. H.)3d wk Feb | 24'510 3.791; 85,941) 92,554 
k Feb,| 242°573} 215'981| 1,732,393 8t.L. Ken’ et&s : 4,510) 26,820; 153,190) 165 
Peo. & Fast’n.|Janu : 215,981) 1,732,393] 1,569,993 | 8 o.\January...| (3.276) 3,003 3276 an 
Gk bane Wht leh dces| “Seen “trees "132'957| "11215 93 | St-L.Southw'rn.|3d wk Feb.| 90,090, 83,100, 7 #500 30 
Cl Lor.de Wheel.|3d wi Peb.| 20,414) 17.026 Bre Rd Pty ep at aie 31138, goss, 84138} “901188 
Sel HV, #7o1.January...| 908,845) 187,720 203,845 119,568 Ban Ant.@ A.P.(Jauuaty,..| 194,509| 127,03 4.138; 90.15 
Colusa & L wk Feb. 14,749 9/13 myo .720 | 8.Fran.& N.Pac.| lst wk Feb 91355 <i, 194,509 127,037 
aa ake . sane... 1,000 1/300 ae wee as. £m. & Mon.| January... 33/696 40307) Ey 54.420 
Quast’ PaValicy | Domne: 1,009 36 10'894| _14’314 | Sher ‘ia. & West./Decemiver.| 397.781) 426, 310) 3, S| asses 
Denv. & tip cisdun | sataee wiaed lease 893;604 | Silve! prev Solsd wi Feb.| 8:65] 7479] BL: 214| > Boose 
— kane g&No.|3d wk Feb. ryt: a wrt: 890,900] 873,900 aa. Wecane ee December. 5,076 5,034) 53 oF b8, 393 
uluths.S.@&Atl.|2 ‘ le , 131,86 20'8! 3 5 “ 
Elgin.Jol.& East (hh gg 33,803) 22,473 13724 130115 pre my November.| 436,494) 370, 7 3,350,355 
Eureka Springs December. g215 gt 78,2: 93,596 Morgan’sL, ei - va or. 723°349 103,292) "495.593 1; O18, 723 
Evans. & Ind’ plis|3d wk Feb. "25 1175] 73,016] 78,405 IL ote oe 747,988) 5,324,697| 51063'3 3@ 
Bvans.&Ind'plis)3dwk Feb] 5.253] 5,218] 36.850 78,405 | N.Y.f. & Mex.| November. 29,497| 28,695) - "239, 5,063,311 
Evansy. & T. H.|3d eb. 1,414 1/348 aa , ex.&N. Orl..|November.| 155,991) 154,464) 827) | 241,651 
Evansv. as Ye Be ere 1D, 361, tos 106| LL’ ape Opel 98 7985 
enaakiiae r+ , ’ ¥ ¢ . 6/11, "952, *692| 11 
Flint & P Mar December. 617,363} 597,960] 7,018,183] 7,3 5,512] Pacitic system|November. 2}787,926| 2,797,034 2 692/11,98 1,288 
Wid tet he Pelee) eee) ee "243,084, 53,359 Total of all. .| November. | 4,279,362| 4,229,140) 8,842,297 32,378,852 
WW a Rica. Lat wkJan| 53,440} 569,710 53,440 1257 | So. Pac. of Cal/November.| 805,215) '830,57 40;794,949| 44, 366,740 
EtW. & Rio Gr.i3d wk Feb.| 5,845) 4,746] 58,222 59,710 | So-Pac.of Ariz|November.| 203,525) 181, 9) 8,398,575] 9.90.94 
oom. 5 au. -|January. i 623 “ges 122 34.272 | So.Pac.ofN.M.|November| _ 83,290 81,763) 1,914,285! 1,875,445 
Se ee iis eee ree] 28.828) 29.918] 170 ee etl eee eee ee Bee Be 
Geo. So. & Fla Tala m m9 76,042 72,108 711.445 553'31 Staten Isl. K. T.|December.| ....-.-. . *? 1,455; 2,595,215 
screed, ia] Rea Sart) Tea er esas dea | gis] MONSON Ose gy 
ao Yo. Y . .|Jauuary... . 
p. & ind. 3dwk Feb.| _ 39.597 321473 239/916 osnuat ee aed bm Sanuary... te pre wy 7 74.486 
" alJauuary...' 189,026! 140.369! 189.026 195-883 
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Latest Earnings ted. § Jan.1 lo Latest Date. wets 
Roaps, ngs Repor 2d week of February. 1895 | 1894 Increase. | Decrease, 
Week or Mo Mo| 1894-5. | 1893-4. 1894-5. 1893-4. i is _— . —_—. 
—/ —_ emma | cumse-<ammne j z 
ry 2 # Previously rep’d (56 e’ds)| 4,434,011) 4,855,797 135,779 557,565 
Texas & Pacific (3d wk ap | 108,834) 113,262) 959,812) 947,124] Ateh. Top. & Santa Fe... 71,347 00,8 6| cosionagal 29 — 
Pex.8.Val&N W |Janu: iTy. 4,481 3,940 . I 3,940 8t. Louis & San Fran.. 93.630 93,147) 433 
Tol.A.A.&No.M.|id wk Feb.| 18,345 18,415 132 718 123,991 | Atlantic & Pacific...... 67,651 53,00.) 14,642 
Tol. fOhioCent./3d wk Feb.) 3 ,757) 21,248 232,425 188,498 Colorado Midland. . | 23,475 33, 34 ‘ 
Tol. P. & West. |3dwk Feb.) 21, 76) 19,392, 136,300! 125,737 | Burl. Ced. Rap. & North.| 66,090 65,701) 
Tol. 8t.L.&K.C 3dwk Feb.) 28,011) 21,551) 190, 151) 156,201 | Cleve. Canton & South'n | 20,273 18,491) 
Ulster & Del... | December | 27,456 28, 195) 4l1l, 456) 433,606 | Duluth So. Shore & Atl . -| 33,803 22,473) 
Uaion Pacifio— | Flint & Pere Marquett > | 34,293 45,593) 
Un. Pac. RR..| December. | 1,101,696 1,299,333) 14,739, 437/17 376,792 | Ft. Worth & Denver City.| 13,426 20,303) 
Or.8.L. & U.N December. 'B87,177 335,047) 5,016,643) 5 "361, 635 | [nteroceanic (Mex.).*...| 42,444 47,279 
8t.Jos.&Gd.Is. December. 58,652) 104,731 786,98 | 1,005.69 Kan. City Ft. 8. & Mem..| 70,723 80,020) 
Kan.C.£0m_ | December. 5,793 14,836 96,154) 160,4 0} Kan. City Mem. & Birm. 14,434 19,118) 
Tot. 3t.J.@G.I./ 2d wk Feb.| 12/894 14,630 76,510; 121,166 | Kan. City Pittsb. & Gulf. 8,921 5,665 
Cent. Br...... a 3d wk Feb. 11,000 15,000 69,134) 105,494 a Suburban Belt. 3,397 3,235 
Ach.ColL.&P.; sas : P fai ano deeds ded eokuk & Western. ..... af 6,972 7.771 
Ach.J.C.& W December. 21,866 29,734 355,928) Louisville St. L. & Texas. 6.445 6.790 
Montana Un. December. 29,786 46,201 365,5- 643] Memphis & Charleston. 14,713 23,529) 
Man.Al.& Bur. December. 3,031 4,232 Mexican Railway*... ... 62,119 5.468) 
Gr’d total.*¢ December. | 1,713,874! 2,076 Monile & Birmingham. 4,291 6,116) nec 
U. Pac. D. & G.' 2d wk Feb 44,360 55," SI csntidiss seneaene 9,597 10,374 iat dei 
Ft W'th &D.C. 3a wk Feb. 18,726 22,079 Pittsburg & Western..... 23,025 31,13 »| oncue 
Wabash........ 3d wk Feb.) 220,467) 215,848 St. Louis Alton & T. Hq. 24,510 26.320} ccee-ecs 
Waco & Northw December. 38,634 18,756 Cfoledo Peoria & West’n. 17,350 16,329 1,521 
West Jorsey..... January... 84,328 93,114 ae ee! <a <a | ae | ot 
SAL oy yin gounaty. . 69,66. 71,799 Total (79 roads)....... 5,577,446 6,059,061 175,995 648, 611 
est Va. itts. November. 3,839 34,965 ‘ ed -. j 
Western of Ala. Devember. 48,17 5v,011 N+ de raase (7°81 p. 3 es —_e eee 472,615 
West. Maryland. January. 82,485) 72,525 * For week ending February 9. 
West. Ny: a Pa ith w kai an} 70,30¢) 613400 we onming 5 ~~ 
heel « Erie «d wk Feb. Sree 20,763) ) ine a ; an! be 
Wrightsy.d Ton. December. "10s! 6431 33241 Net Earnings Monthly to Latest Dates.- The age ben 
§ Pactedes Mlbwantees & Mecteen Gor alt periods. lowing shows the net earnings ré ported this w eek, A fu 
* Figures given do not include Oregon Ry. & Nay., Un. Pac. Denver & | detailed statement, including all roads from which monthly 


Gulf, Denver Leadville & Gunnison aud Leay enworth Topeka & South- 
western 

a These figures include results oo leased lines. 

6 Includes earnings from ferries, etc., aot given separately. t Mexi- 
@an currency. c Includes only haif of (ines in which Union Pacitic has 
a half interest. dincludes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing are separately summed up as 
follows : 

For the third week of February our preliminary statement 
covers 66 roads, and shows 0:87 per cent gain in the aggregate. 





















































3d week of February. 1895. 1894, Increase. Decrease, 
+ $ $ = 
Atch. Top. & San. Fe..... 491,417 508,895 oenecens 17,478 
St. Louis & San Fr...... 103,802) 105,596)  ........ 1784 
Atlantic & Pacitic...... e611 54,919] 11,192)... 
Colorado Midland. .... 23,443) S| ior 271 
Bait. & Vulw Soutnwest. 129,616 121,430 8,186 eentsane 
Buffalo Roch. & Pittsb’g. f 7,°45| 52,348 ee 
Canadian Pacitic......... 258.000) 236,000) ........ 28,000 
Chesapeake & Ohio...... 154,170) 166,594]  ........ 12,424 
Chicago & East. Illinois 76,392) 75,593 nee 
Chicago Great Western.. 61,490 65,444 soenanee 1,454 
Chicago Milw. & St. Paul] 485.363] 509,234 23,871 
Chic. Peoria & St. Louis. 19,717] 15,327 
Chicago & West Michigan 23,557 8.3.3 
Cin. Jackson & Mackinaw 10,391 2 
Cleve. Akron & Columbus 16,047 yi 
Cleve. Cin. Chic. & 8t. L. 242,573 215,981 
Clev. Lorain & Wheel'g.. 2 414! 17,026 
Col. Sand’sky & Hocking. 14,749) 9,138 
Denver & Kio Graude.... 122,600 121,900 
Detroit Lans’g & North'n 21,012 138,443 
Evansy. & [ndianapolis 5,253 5,218 
Evansville & Richmond. 1414 1,348 
Byansvy. & Terre Haute.. 20,5 +9} 20,350 
Ft. Worth & Denv. City. 18,726) 22,079 
Ft. Worth & Rio Grande. 5,843) 4,746 
NIL: scanne .ncane satems 13,826) 29,918 
@rana Rapids & Indiana 39.597 2,172 
Cincinnati R. & Ft. W. 7,252 7,031 
Traverse City........... 729) 859 
Musk. Gr. Rap. & Ind . 2.045] 1,606 
Grana Trunk of Canada.. 303,293) 304,420 
Intern’! & Gt. North’n. 65,106) 53,0u1 
Sowa Usatiral...ccoc.cccce 33,544 44,086 
Kanawha «& Michigan. ... 6.354) 5,742 
Kan. City cittsb. & Gulf. Os 7,099 
Kan. City Sub. Belt...... 3,792 
Lake Erie & Western.... 57,972 
Louisv. Evansy. & St. L.. 27,953! 
Louisville & Nashville... 365,080) 
Louis. N. Albany & Chic. 40,633) 
Louisville St. L. & Texas 
Mexican Ceutral........ 
Mexican National...... 
Mo. Kansas & Texas. seen p i | 
Mo. racitic & Lron Mt... 372,000) 
Central Branch ‘ 11,000 
Mobile & Birwiugham. A. 166) 
N.Y. Onturio & Western 3,969 
Norfolk & Western....... 
Northern Pavitic......... . 
ey BEN OON. cc ccacetsccecs 5v% 
Ohio southern. ..... ... 533 
Peoria Dee. & Evansyv. 2,737 
Pittsourg & Western..... SOG 840s eenanens 
Rio Grande Svouthern..-. 7, B.OGGi 8 —s cwne-cse 
Rio Grande Western..... 31,600 29,900} 1 ae ° 
8t. Lovis Southwestern.. 90,000 83, LOO} CVG sonsces . 
Sherman shreve. & So... 5,165 7,479 ethtaniailnan 2,314 
Southern Kailway....... 321,856 oF | xa 39,796 
Texas & Pacitic.......... 103.834 sk i _—- 4,123 
Tol.Ann Arbor & N.Micu 18,545 18,815 30 eorese 
Toledu & Ohio Central. 33,757 2i,248 12,509 e 
Toledo Peoria & ag! ‘n.. 21,076 19.392 1,684 
Toledo st. L. & Kan. 28,0LL 21,551 6,460 
rere 220,167 215,84 4,nl9 seesesee 
Wheeling & Lake Erie. 26,535 20,763 GT snneseu 
Total (66 roads)........' 5,754,844 5,705,3u4 265,476 215,931 
Met increase (0°37 p. @.)) —.....c0e)  canccoes a eee 


of eee ary our fin: al s statemé sat covers 


For the secoid week 


returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 23, 1895. The next will appear 


in the issue of March 23, 1895. 
——Gross Earnings.—~ —-—-Nel Earnings.-—<s 


1894-5, 1593-4. 1894 5. 1893-4. 
Roads. $ $ S$ 3 
Allegheny Valley....Jan. 176,664 151,849 61,154 55,822 
Br’klvu Elevated a..Jan. 217,929 149,684 109,010 48,587 
July 1 to Jan. 31.... 1,031,179 993,266 422,816 356,989 
Bull. Roch. &Pitts..b.Jan. 238,208 218,714 65, 382 70,942 
July 1 to Jan. 31.... 1,888,531 1,955,650 627,690 603,492 
Canadian Pacitic.a..Jan. 1,171,036 1,390,755 346,720 382,645 
Jhesap. & Ohio..a.. Jan. 781,105 — 756,070 — 250,127 | 244,972 
July 1 to Jan. 31. ... 5,733,280 5,674,690 1,951,100 1,954,¥71 
Chic. Burl.& Quin.b..Jan. 2,254,526 2,636,930 709,736 396,424 
Chic. M. & St. P.a....Jan. 1,894,379 2,154,823 €39,469 606,456 
July 1 to Jan. 31....16,639,469 19,804,479 5,973,522 7,179,111 
Cleve. Canton & So..Jan. 50,149 39,552 10,623 def.1,220 
July 1 to Jan. 31.... 426,110 453,762 78,915 53, 166 
Clev.Cin.C.& 8t.L.a..Jan. 1,052,614 947,212 231,2 27 230,342 
July 1 to Jan. 31.... 8,084,433 8,056,942 2,010,852 rr 
Peoria & East'n.a..Jan. 132,957 112,516 33.565 15,8 
July 1 to Jan. 31 1,000,634 1,003,995 255,224 151,231 
Ft.Worth& Den.C.b.Dec. 143,767 121,494 39,776 def.10,065 
Jan. 1 to Dee. 31.... 1,335,879 1,499,571 319,337 325,421 
fowa Cevtral.... .b..Jan. 119,532 — 149,956 39,520 44,052 
July 1 to Jan. 31 ... 977,287 1,157,568 336,640 436,114 
Kan. C.Ft. 8.& -. a aun. 356,746 493,704 108,723 112,321 
July 1 to Jan. ---- 2,770,768 2,939,520 873,318 863,040 
Kan.C. Mem. & ame. 92.711 113,738 20.857 32,619 
July 1 to Jan. 31.... 649,649 612,356 137,637 155,597 
Louisv. & Nashv.b..Jan. 1,692,102 1,654,610 619,891 687,774 
July 1 to Jan. 31....11,783,980 11,410,533 4,726,529 4,542,351 
Loutay. St.L.& Tex... Jan. 30,019 28,150 4,776 366 
N.Y. Sus. & West.b...Jan. 200,857 137,887 82,362 55,437 
Northern Central.b..Jan. 490,590 437,070 124,249 99,147 
Penn. (east P.& E.)..Jan. 4,678,271 4,159,829 981,397 614,506 
Lines west P. & E...Jan. Inc. 175,766 Ine. 250,273 
Phila. & Reading.....Jan. 1,563,307 1,394,295 — 626,287 _ eaee 
Dec. 1 to Jan, 31.... 3,120,236 3,146,807 1,231,149 1,285 ,075 
Coal & Iron Co.....Jan. 1,892,958 1,581,382 def.87,372 def.25,467 
Dec. 1 to Jan, 31.... 3,431,213 3,863,693 df.274,800 91,986 
Total both Co’s.....Jan. 3,461,265 2,978,677 538,918 479,381 
Dec. 1 to Jan. 31.... 6,601,449 7,010,500 956,349 1,377,061 
San Ant. & Aran. P..Jan. 124,509 127,037 63,232 11,004 
tenn.Coal I.& RR...Jan. — ....... ° eceercce 51,000 71,200 
Feb. 1 to Jan. Ti.sas cundseta snmtaniit 641,00) 819,400 
Un.P.D. & Gulf.b.....Dec. 247,844 194,057 63,623 def.22,142 
Jan. 1 to Dee. 31.... 2,847,056 3,510,963 601,115 545,604 
Wabash.b.. _, Jan, 905,997 905,158 196,499 _ 155,473 
July 1 to Ji in. -- 7,192,823 8,121,258 1,873,452 1,820,397 
Western pte hacor tage 82,485 72,523 25,196 11,856 
Oct. 1 to Jan. 31... 392,033 336,792 134,345 82,565 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

interest Caarges and Surplas.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 

also report charges for interest, &c., with the surplus or deficit 

above or below those charges, 

-—Inier't, ene éc.~ —Bal. of Net Earns.-= 
—_ 1894, 


1895. 13 god 
Roads, by bs 

Chie. Burl. & Quiney..Jan. 815,000 797,248 df.105,264 99, ~~ 
Clev. Cin. Ch. & St.L..Jan. 232,905 — 225,887 1,322 4,455 
July 1 to Jan. 31.... 1,655,095 1,589,547 355,757 411,306 
Peoria & Eastern...Jan. _ 36,802 36,802 def.3,237 def.20,977 
July i to Jan, 31.... 257,612 257,612 def.2,333 df.1v6,381 
Kan. C. Ft.8. & M....Jan. 108,071 111,444 657 mi 
July 1 to Jan. 31.... 779,189 800,277 94,129 2,763 
Kap. C. Mem. & Bir..Jan. = 11,229 39,969 9,623 def.7,850 

July 1 to Jan. 31.... 73,602 278,061 59,035 df.122,49 
Tenn. Coal. & RR.-Jan. _ 59,700 6,300 *det,3,700 10,900 
Feb. 1 to Jan. 3L.... 716,400 723,600 def.72,400 95,300 





Sl per cent loss ia the aggregate, 


79 roads, and shows 78 





* Deficiency caused by deep snow 
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ANNUAL REPORTS. 


Delaware & Hudson Canal Co. 
(Report for the year ending Dee, 31, 1894.) 

President Robert M. Olyphant says: 

‘* During the year the bonds of 1894 were paid off and stock 
to the extent of $5,000,000 was issued to the stockholders at 
par, 80 increasing the capital stock to $35,000,000 and reduc- 
ing the bonded indebtedness to $5,000,000. No increased 
earaoings, however, wiil be required to maintain the present 
rate of dividend upon the enlarged capital stock, as the inter- 
est heretofore paid upon the retired bonds to an equal amount 
will serve as an offset for that purpose. 

‘‘The total output of coal forthe year was 41,391,199 16 tons, 


Tons. 


Of which your company produced........... 3,997,059 
And transported for oihers......... hsumpianiniailics 1,754,327 

Total tons.......-... osama neeenenanene Suiaaaadoaand 5,751,386 
The net CATNINES WTC .ccnascoc.-cccccccccccessecccsccecscee $2,218,713 
Or about 7119 per cent ; ona 35'000,000 of capital ry months, 


“The ‘unprecedented dulness in general trade, and the en- 
forced idleness in the iron industry aloag Lake Champlain,’ 
spoken of in the last report, not only did not disappear during 
1804, but their effects upon our leased liaes were more disap- 
pointing than in th» precediag year, so that the year closed 
with a loss of $224,295 on that branch of the company’s 
affairs. It is, however, to be said that nearly $100,000 of this 
amount was expended for permanent improvements and 
charged against the operating expenses, although it might 
reasonably have been charged to construction. 

“The additions to construction during the year were: 200 
coal cars, 100 box cars, 6 stock cars, 4 passenger cars, 1 bag- 
gage car, and 7,027 tons of steel rails were paid for.” 

The statistics for four years have been compiled for the 
CHRONICLE as follows: 

INCOME ACCOUNT. 






































1894, 1893. 1892. 1891. 
Receipts— 3 3 3 
From pe scape ckiain 7,864,154 9,939,648 9,629,333 8,335,010 
From raiiroads....... 9,448,993 10,212,412 10,356,443 10,062,424 
From miscellaneous. TI5,074 52"',258 452,765 711,869 
DOOR. cccdesncncdas 18,668,221 20,672,315 20,438,542 19,:09,203 
Operating expenses..12,529,548 14,050,131 13,977,757 13,511,776 
MG. ccccastnyeeonas 5,°33,673 6,627,187 6,460,785 5,597,427 
Int., taxes & reutals 2,319,900 3,407,638 3,425,320 3,393,377 
Bal. for dividends 2,218,713 3,214,549 3,035,465 2,204,050 
PROFIT AND LOSS ACCOUNT. 
1894, 1893. 1892. 1891. 
Receipts— $ $ $ $ 
Sales of coal ......... 7,480 509 ee eo ae 7s 
Gemek tells... <crcsscae 40,373 52,729 5,025 5,570 
Tot.onitrvest.&mise’l. 697,330 47,529 387,740 656,299 
Coalon hand Dee. 3L- 773,138 390,956 856,733 1,081,823 
Netearns. from RRs_ 1,077,322 1,375,380 13,903,693 1,125,694 
ere 10,068,722 12,692,018 12,667,513 10,493,500 
Disbursements— . 
Coal ou hand Jan.1.. 390,956 856,733 1,081,822 320,927 
Mivivg coal ......... 4,910,666 5,574,713 5,522,716 4,966,357 
Transportat’n to tide- 
water, via Erie..... 629,331 955,882 849,027 716,486 
Travsport’n expenses, 
canal, river,ete.... 647,874 707,583 784,831 867,335 
Interest .............. 603,523 688,030 683,030 721,149 
Terminal expenses & 
miscellaneous ...... 395,192 brig ft oa se.cee 
pee cssceesece . SAS AGO 4, 254,6 258,743 
Balauce...... aici eaaracibital 2,218,713 3,214,549 3,035,464 2,204,049 
| 10,068,722 12,692,018 12,667,513 10,493,500 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
fe 1893. — 1891, 
Assets— 
7 ee - 6,139,210 6,139,210 6,239,210 6,339,210 
Railroad & equipm’t.10,001,235 9,753,916 9,294,805 9,345,~02 
Real estate ........ 111,607,458 11,582,449 11,350,107 11,520,780 
Mine imp'ts fixt’s,&e. 3,22%,531 3,116,443 3,151,749 3,057,144 
Coal yard,barges,&c. 955,589 963,936 1,017,351 1,084,917 
Lacka. & Susq RR... 1,104,493 1,104,498 1,091,334 1,087,577 
N.Y. & Canada RR.. 4,697,961 4,520,977 4,351,548 4,033,030 
Cherry V.Sh.& ALRR. 210,000 210,000 aa ee rood 
mem & FG WE... 8 «_ ccacanss 8 8=—« ss tdtene ,99 ,998 
Schen. & Mechau.RR. 215,761 215,761 215,76L 214,895 
Construct.ieas’dlines 730,630 625,736 506,451 345,523 
Coal on hand Vee.31. 773,138 390,956 856,733 1,081,823 
Advancestol’s’dlines _..... “o> . smetene «. abd alactale 37 
Adv.oncoalroyalties. 980,811 1,019,296 1,039,762 1,045,200 
mone assets. hae fc eat “Meree — . 
CLORTAPE canane <cccce 7 Ny »70: 
Supplies, tools, &c.... 1,798,756 1,798,615 1,878,202 1,723,166 
Cash and bills and ae- 
counts receiv’le, net 1,579,637 2,276,628 1,731,838 1,740,226 
Total assets......47,938,944 47,633,772 47,103,471 47,575,966 
Liabililies— 
, ee sence ne nee yey te ee = 
| Ce 5,( 00,0 9,829,0¢ 9,829,0.0 »329,0 
Other accounts....... 715,155 583,22 600,727 1,924,198 
Surjlus fund........ . 7,223,789 7,221,549 6,673,744 5,822,768 
Total liabilities...47,938,944 47,633,772 47,103,471 47,575,9¢6 


*These miscellaneous assets consist of the following: Sundry bonde, 
$50,476; 4,500 shares Albany & Susquehanna RR., $450,000; 16,000 
shares Rensselaer & Saratoga RR., $1,600,00 ; 40,000 shares Rutland 
RRK., *1,500,000; sundry stocks, $296,551. 

tInterest and dividends payable January, $144,550; dividends, in- 
terest and bonds unpaid, $270,604. 

} Of this $6,098,621 is No. Coal & Iron Co.—V. 60, p. 218. 


Central Railroad of New Jersey. 
(Report for the year ending Dec. 31, 1894.) 


From the preliminary report for the year en ling Dac, 31st, 
1894, which was issued yesterday, President Maxwell's remarks 
in full, are quoted as follows: ‘‘ The gross earnings for the 
year aggregate 1 $12,659,941, as against $14,967,956 for the year 
1893. Of the decrease $1,517,951 was due to the smaller re- 
ceipts from transportation of anthracite coal, $313,159 to 
shrinkage in passenger receipts, and the remainder to reduced 
receipts for merchandise freights. Iuese dimiaished earnings 
were offset to the extent of $678,746 by reduction in operating 
expense appertaining in great part to the coal traffic, but cor- 
responding reductions in passeager and general freight de- 
partments could not be made without prejudice to the service 
of these departments, in which it is reasonable to expect 
rapid recovery. ; 

** The operating expenses, as stated, cover, as heretofore, all 
expenditures for repairs, and include $297,522 charged for re- 
duction in value of equipment and otner property, together 
with $229,079 expended for renewal of bridges, substitution of 
heavier rails, and other extraordinary outlays, the require- 
ments for which during the ensuing year will be very small. 

‘* The anthracite properties controlled by, and tributary to, 
your lines, iacluding several new mines of large value opened 
in 1894, have a capa:iiy largely in excess of the tonnage here- 
tofore transported. A numoer of new industries have located 
in your territory during the year, and may be expected to 
contribute an important addition to the merchandise traffic, 
**Tt will be remembered that the earnings of the company 
showed a steady annual increase from $11,424,675 in 1837 to 
$14,967,956 in 1893, and itis fair to expect a resumption of 
average income with a general improvement in business 
throughout the country. Regarding the situation as a tem- 
porary one, and due largely to general trade conditions 
throughout the country, the Board felt justitied in continuing 
through the year the payment of the regular 7 per cent div- 
idend. The net result was a charge to profit and loss 
account for 1894 of $642,702, as against earnings in excess 
of dividends for the preceding six years (covering the period 
of the present management) aggregating $7,612,888.” 

BALANCE SHEET DECEMBER 31, 1894, 


Assels— 
Railroad and appurtenances, including purehased lines...$31,941,143 














Other property and real estate. ... ....cccc.ccoce-cccccceccce 3,718,848 
Cost of equipment, less charged off ................. - - 14,165,385 
Stocks of other companies owned......... acenaes esse Gelaaseun 
Bonds of other companies owned ........00..2.---000 coccces 14,832,309 
Cash on hand ‘ 886,514 
Due from ageuts, companies, ete 1,985,004 
Bills receivable, ete..... sic talicoiainguekidandicintngien 4,743,717 
Materials and supplies......... Réidasecaecataneiiatianbaame osome 364,521 
$80,369,044 
Liabilities— 
Capital atodl.. 0. cascasssscessseses ‘iia tieeh tii occccce -cocee $22,497,000 
Funded debt (see INVESTORS’ SUPPLEMENT)........ eccese «-- 48,356,000 
Real estate bonds and mortgages......... dharani mmimaaipiady 307,100 
EOMPORALE WRI once ncescnes one 46.06 _cssnennanccesse @coee 800,000 
Cur't cash liabilities for wages and supplies, ete......... -.-- 1,005,824 
Interest and rentals due................. éséneépnbisererenanhad 1,033,351 
Accrued charges, ete., including taxes..... 1,672,416 
Coutingenst TANG .ccocacescccceses 4°5,291 
PE ND WU itidd dcnunnccsudsahebeaasnbanmndndndmiadkauniaaae 4,212,062 
$30,369,044 


SUMMARY OF EARNINGS AND EXPENSES. 
(Including New York & Long Branch Division). 











Receipts— 94. 1293. 1892, 
Gross earnings........-. $12,659,941 $14,967,956 $14,716,237 
Operating expenses and 

TAKES - ..ccne-ccese-ccce . 8,433,305 9,117,052 8,821,009 

Net eariings......... $4,221,636 $5,850,904 $5,895,228 
Income from investm’ ts. 1,141,397 868,617 856,774 
Prem. on bonds sold, ete. ......-..cce 154,918 127,755 

Total net income ... $5,363,033 $6,874,439 $3,879,757 

Payments— 

Interest on bonded and 

other debt .......... --- $2,873,589 $2,839,879 2,709,928 
ee itil 1,557,356 1,896,370 1,339,442 
Dividends, 7 per cent.... 1,574,799 1,574,143 1,572,725 

To‘al payments...... $8,005,735 $6,310,392 $6,122,095 
BalANO0 .ccccesccesesscses def. $642,702 sur. $564,647 sur. $757,669 


Note.—Exclusive of this amount a credit balance of $13,813 51, rep- 
resenting adjcestmentsof sundry accounts, relating principally to bur i- 
ness - prior years, has been transferred to contingenc fund account. 
—V. 59, p. 291. 


Chicago St. Paul Minneapolis & Omaha Railway. 
(Report for the year ending Dec. 31, 1894.) 
Mr. Marvin Hughitt, the company’s President, remarks as 


follows in the annual report : 


The exceptional conditions affecting traffic and expenses, as shown 
in the accompanying tables, are so well known and general in their ap- 
plication as to require little by way of explanation, In the case of 
this company, beginning with excessive rainfalls in the early summer, 
which caused temporary interruption and considerable expense iu re- 
placement of road bed and bridges, there came the sympathetic strike 
with its attendant losses and demoralization, necessitating the p rtial 
reorganization of working forces, which it may be said was accom- 
plished without serious inconvenience or detriment to the service. This 
was followed in turn by a series of fires throughout Northern Minnesota 
and Wisconsin that spared neither property vor life and for several 
weeks rendered train movement in the burning districts difficult -at 
times impossible. Over two thousand feet of trestle bridging was 
destroyed on the Northern Division, also several buildings, two water , 
tanks and fifty-seven freight cars partly loaded with grain, flour and 
miscellaneous freight. In the mean timea crop failure, ranging from 
partial to entire, had occurred in Lowa, Nebraska aud South Dakota, 
which, though visiting the sections served by our lines more lightly 
than some other, was sufficient to not only reduce the gross tonnage of 








eerea!s more than 28 per cent, but precluded the shipment of lumber 
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from Wisconsin points into the Southwest, and forced it to seek mar- 
kets yielding much shorter hauls to this eompany. These, with the 
general busivess depression and uniform dearth of passenger move- 
ment, comprise in brief the adverse conditions’of the year. The physi- 
eal condition of the property has in all respects been fully maintained. 

No change has beeu made in the amount of capital stock during the 
year and no bouds have been issued or sold during the year. 

There was a decrease in the length of wooden bridging during the year 
of 9,207 feet and new steel rails of heavy section were laid in main track 
to a total of 66°51 track miles. New ties were laid in track to a total 
of 569,132, and there were 74°33 miles of track ballasted during the 
year. The material used was as follows: Stone, 2°22 miles; gravel, 
46°79 miles, cinders, 19 56 miles; sand, 5°81 miles. Noadditions were 
made to the equipment during the year. Three hundred and seventy- 
three freight cars of all descriptions were ee with automatic 
couplers and Westinghouse air brakes, making 4,992 cars so equipped 
to Dec. 31, lsv4 

The net income from the land grants for the year was $230,076, in- 
eluding receipts for lands sold, payments on land notes and contracts, 
interest, etc., less expenses of land department, including taxes, ete. 


The following statistics for four years have been compiled 
in the usual form for the CHRONICLE: 
OPERATIONS AND FI8CAL RESULTS. 
18 


1894. 1893. 892. 1891. 
Aver. miles oper... 1,492 1,485 1,440 1,434 
Operations— 
Passengers earr’d.. 1,505,540 aittee 656 1,892,017 1,635,543 
Passenger wil'ge. 67,219°226 86,021,354 S84.811,379 77,858,044 
2 5Or 2 40% cts. 2:52 cts. 2 s. 





Rate Dy pass.per mm. 
































Freight (tons) ¢ arr *d 3, 198,878 3,644,790 3.0 47,500 
Freight (tons) mil’ge458,563, (082 524,073,368 604.756.523 509,8=4/586 
AV. rate perton p.m, 1°137 cts. r 124 cts, ) Ad ete. 1°12 cts. 
Earnings— bal ba - 
Passenger ..... ...-. 1,684,409 2,072.09 9 1,956,982 
Rn 60:+seacecece 5,215,609 5,893,011 5,718,281 
Mail, express, &c... 397,601 363,818 559 346,049 
Total gross earns. 7,297,619 8,328,923 9,196,942 8,021,312 
Erpe nses— 
Way and structures. 1,248,340 1,484,439 1,831,556 1,434,444 
Equipment.......... 536,832 837,150 964,955 782,777 
Tr: wnsportation...... 2,457,458 2,750,064 2,767,598 2,506,483 
SO ee £21,592 450,675 464,309 24,115 
Pe canensnsceunens 232,162 321,201 334,873 sos 
Total...... eocces-. 4,946,184 5,843,532 6,368,296 5, hs £6,114 
Netearnings... 2,351,435 2,485,396 2,828,646 2,575,198 
P.c.of op.ex. to earn. 67°78 70°16 69°24 67 $0 
INCOME ACCOUNT. 
1894. 1893. 1892, 169%. 
Receipls— ~ : $s 
Net earnings........ 2,361,435 2,485,396 2,825,646 2.575, 198 
Disbursements — 
Net rentals paid.... 109,137 141,720 92.672 £9,021 
Net int. on debt..... 1,412,300 1,378,509 1,346,782 1,346,827 
Div. on pref. stock 787,976 787,976 757,976 562,840 
Rate of dividend .... (7 p. @.) (7 p. e. (7 p. e.) (5 p. ¢.) 
Loss on prop. toads. —....... + eiendad 34,524 16,972 
Total disbursem'ts 32,309, 113 per oe 2,261 954 2,015,660 
Burplus of RR. Co... 42,022 7,1OL 566.692 549,538 





























Net from land sales. 230,076 i 32'3: 32 368,463 468,729 
Total surplus...... 272,098 309,433 935,160 1,028,266 
GENERAL BALANCB SHEET DECEMBER 31. 
1894. 1893. 1892. 
Assets — $ $ 
Road and equipment...... eeeee-- 54,222,526 54,150,739 53,305,048 
Bonds and stocks owmed......... 5,090,955 5,090,880 4,934,235 
iw? bet Se onccancsece 154,925 161,225 167,875 
is ee GP EE acceascceneses: 8 . _ _enetee . __sbetee 400,000 
itemeee to proprietary roads. 1,246,212 1,078,165 960,659 
SD UNE auacqncdacesuséamence 831,2-: 1,087,867 a (74 
Materials aud fuel... 752,662 7 739,777 5 
Miscelianevus.... 352,048 251,061 136, 704 
Total assets................... 62,650,611 62,609,714 62,054,001 
Liabtlities— 
Commonstock and scrip.... 21,403,293 21,408,293 21,403,293 
Preferred stock and scrip 12,646,833 12,646,833 12,616,833 
RIED ctinit cient adele 24,841,12 24, Sal, 127 24,564,846 
Inter et on bonds,ine!. back coup 267,759 72 "507 255,871 
Vouchers aud pay-rolls........... 407,728 556,045 577,336 
Dividends, iuciuding back div... 394,815 394,444 394,727 
iaas ‘ 191,070 269,280 291,644 
Income account RR. “Co 1,767,106 1,725,083 1,547,983 
Income account, land departm’t. 730,877 500,801 36~,468 
a al +" ‘ ilities ......... «--«e- 62,650,611 62,609,714 62,054,001 


—vV. 60 » p- 75 
Norfolk & Western Railroad. 
(For the year ending December 31, 1894.) 
Results for the past year have been published this week and 
are given below, compared with the years 1893 and L892: 


vouchers, taxes, pay- -rolls, ww Sous of January ac- 
counts, were $653,462.—V. 60, p. 
Philadelphia & ee ‘Railroad. 
(Report for the year ending Dec. 31, 1894.) 
The earnings, expenses and charges, were as follows : 
EARNINGS AND EXPENSES. 



































1894, 1893. 1892. 1891. 
Av. rate per ton'p. mile.... 0°418 cts. O*444ote. O°-4147cts. 0447 cts. 
Av.rate per pass. permile. 2°399 cts. 2°402cts. 2'34ciIs. 2°42 cts. 
Earnings ‘ $3 
Passengers........ piwatnn -- 598,581 678,363 729,158 739,306 
i. eer -223,240,065 4,297,301 4,396,545 4,334,698 
Mail, express, &.......... 126,550 129,216 130,848 127,362 
NE ntvadanesanccasent 3,965,196 5,104,880 5,256.551 5,201,361 
Expenses (incl. all taxes).2,969,575 3,577,450 3,759,933 3,516,391 
Net earnings........... 995,621 1,527,430 1,496,618 1,684,970 
INCOME ACCOUNT. 
1894. 1893. — 1891. 
Receipts— & ~ 
Net earaings........ aikciaiale 995,621 1,527,430 1, 495, 618 1,684,970 
Other receipts.. - 24, 790 19,332 19,953 18,015 
Total income......... .-1,020, 020, 411 1,546,7 83 1,516,571 1,702,985 
Disbursements— 
Interest on debt........... 1,047,470 1,042,470 1,042,470 1,042,470 
Interest on special stock... ........ 168,000 168,000 168,000 
interest on equipment.... 110,124 120,827 124,307 156,003 
Miscellaneous.............. 8,000 8,000 8,000 8,000 
Total disbursements..1,165, 594 1,334,297 1,342,777 1,374,473 
BARROS” cccevecsccevesacs daf.145,183 er.207,436 sr.173,794 sr.328,512 





* In March, 1892, paid atwo per cent dividend and in March, 18°4, 
two percent. The balance to credit of protit and loss accouat Deo. 
31, 1394, was $035,774. 

GENERAL BALANCE SHEET DECEMBER 31, 1894. 
Cr. 
«seeeee $7,985,000 





Dr. 
Cost of conatruction..$30,466,182 | Stock, common. 








Secur. ofother comp.. 43,314 | Stock, spevial...... 2,400,000 

Cash, dividend ace’t.. 1,710 | Bonds, (sve SUPPL *T). 19; 799,000 

Casb, organizat’n ace’t 18,048 | Unpaid int. and div... 12,950 
Cash, general account. 357,619 | Peun. RR. Company, 

| Jessee.conatr’t. ace’t 48,930 

| Individ’is avd comp... 5,218 

| Profit and loss......... 635,774 

Total........... .. .$30,886,873|  Total............. ..$30,536,873 


—Vol. 60, p. 302. 
The United States Leather Company. 
(Report for the year ending December 31, 1894.) 


The directors have changed from April 30th to December 
31 the date upon whicn the company’s fiscal year shall ead, 
and accordingly the board now submits its report covering 
the period of twenty months beginning May 1, 1893—upon 
which date active work was commenced—and ending Decem- 
ber 31, 1894, The report includes the following : 


While hides and leatherin process of tanning taken over by your 
company on May 1, L=%3, were acquired upon what ar the time were 
very favorable terms. based upon prices current for the previous thirty 
years, yet during the depressiou following the panie values declined 
very heavily, and while the company s:iff-red in ashaiiene its leather 
from hides of relatively high cost. it was avle to replace the leather 
sold with hides at a lower cost than had beea possibile at any previous 
time in the history of the trade. Ou account of ihe spec al nature of 
its business the company is forced to carry an enormous amount of 
material in process of manufacture, aud this, coupled with a restricted 
dem*nt for the finished product, led to a period of siqui tation on high 
cost hides, contioving for o\ era vear and resultiogiu @ loss of $1,340,- 
494 12 for the twelve mouths endivg April 30, 1444. This process of 
liquidation continued for a short period following May 1, 1<4. at 
which time probably the lowest prices ever made were recorded for 
sole leather. Laterin the year ap improved dewandsetia aud a sharp 
advance in the price of vides was followed by an advance iu leather. 
At this time the compapvy began to receive freely leather made from 
low cost hides purchased durivg the previous rear, and the results from 
these have enabled it to recover ail losses previously made and realize 
a net profit on December 31, 1894, of $780,755 56. 

Our expeuses durivg the tweuty months hive been made unusually 
heavy by reason of our ettorts to extend throughout the entire sys- 
tem the superior advantages possessed by certain tanveries, and we 
believe that this expense bas beet amply justified by the higher aver- 
age of efficiency resulting therefrom. Large expeuses iocurred ia the 
orgabization of the company, and in the taking over of properties 
have beeu charged to profit and loss. 

Previous to the orgauizition of the company $10,0°0,000 was fixed 
upon as the amount of working capital required. Debeuture bonds to 
this amount were authorized, and of these #6,000,000 only were sold 
—#210,000 have already been retired, leaving $5,760,000 outstanding 
on December 31, 1894. 








894. 893. 92. . - ; : 
Average miles operated......... Li: 87 L 556 1300 2 The Suen o08 Of the nog torr for the eiaht monthe enting December, 
Se eit ae e saan decile 31, 1844, -hows 87 percent more leather sold thin for the corres- 
a DON WOE  csiitccndaseusn 7,039,317 G, ~~ 1,735 6,624,727 | ponding period of 1893, and 12 per cent more sold in these eight 
seceipis— > > | mouths than for the entire period of twelve mouths ending rit 30 
Gross earnings. ............-.-00 10,340,452 ge 32 2 ,618 9,952,881 | 1894. a ne Cee See oer 
Operating expenses and taxes... 7,693,905 7,199,460 31,¢93 | Baln consequence of this favorable change we feel warrante] in stat- 





I NUIORS cncctcssavenecsasace 2,646,547 2,833,148 2,921,208 | 
GU SRISTIO. ccccocsccescccccccs 135,585 __ 141,188 2=0,866 | 
sesedeaninectitesinip eae Ae acne 

Total net income........... 2,782,132 2,974,347 3,202,074 


Pay,menis— 


Interest on funded debt......... 2,834,63 2,821,940 2,428,454 
Intere-t on car trusts, &¢....... 122,550 2 = OF 

Interest on floating debt........ 6u,6=4 5 187,278 onte 
0S ae ee Onna 47,308 | 


Dividend on prefe ‘red stock.... (219) 1,030,000 


2 50R Jae | 


3,074,089 





Total...... 


3,505,7€ 








a ae ..def.325,376 def. 99,742 aef. 303,638 | 
Loss in o; erating leased line 8) 
being advanced to meet in-> 147,715 35,485 ‘icine 
SD GCOUE. .coccnxccakentns 
Sinking fund payments......... 145,300 142,105 aides 
ee 618,3¥1 7,332 onan 


On January 1, 1895, the floating debt in indie Roanoke 
Machine Works, which are entirely owned.) was 31,008,448, 
represented ,by bills payable secured by collateral. Unpaid 


— | ing that the company is now upon adis idend-paying basis, aud thatthe 


divideod of one per ceut on the preferred stock alread, 
your direetors will be followed very shortly 
from earni. gs of the quarter to ead Mareh 31. 

Following is a statement of the company’s assets and liabilities as 
of Leeember 31, LoY4: 


Assets— 


declared by 
by a fucthner dividend 

















Ca-h in banks and trust companies. . $2,634,878 
TREAD ‘ 30,:79 
Hides and leather on band andi» process of ti anning ee 6,564,104 
Advances to tanning companies for purchase of hides 
and against consigned leather ..... ..... ~...0..----0-e - 12,199,985 
Bark aud other personal property at tanneries............ 1,841,669 
Tannery plants and other ral estate. ............. one 5,359,291 
Debis receivable for merchandise sold.... 2.22... - 3,616,565 
Investmevts in stock of tanuing companies, railroads 
RE SHE 28,575,944 
Earnings on stocks of companies by the U.S. Leather Co. 690,998 
eT Jai: Sthaek utente aii 100,000 
Sundry stockholders’ accounts .................-00- asia 97,588 
Miscellaneous items. ........... « denne ee 45,410 
Good-will account...........-.0.-e000 TOT 
Total BSSOtS. ...cccacccnccaccsccesccccsccsccecs wereeeecees$117,556,992 





MaRcH 2, 1895.]} 
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Liabilities — 
Common stoc®.-... 
Preterred stock 


$5 2,961,500 
52,3°1,500 

















Dedbevtnze BONS, ....0. ..ccce scccce coccecccccccccecccccce 5,76 ',000 
Koorued interest OG DOGS... ...cccsccccacccescocccseccace 63,000 
EON EIR SORE 55 cnces- Gnsnndddnebsesiseebidsaidbeessanel 4,900,185 
Acceptances Ou hide importations ..........2......c00-00s ° 588,394 
Gundry CrOAUw SCCOBVES. ... 2.00.00, peusscccccasscccssceveascace 135,658 
Net profits .... .ccccccccccccce eenceebeces ep dcnesennennsisaanat ° 786,755 

Detel OMG occas sieanciscesicens jiciendinnindineatiiat neat $117,556,992 


Quick Asse ts of the United States 


Leather Company. | whichis owned by U.S. L. Co. 


GOR. écndsaccancuaeenne 22,634,877 Bark & other personal 
Bills receivabls....... 30,279 prop. at tanneries... $3,903,853 
VDevts receivable for Leather and Indes on 


leather sold......... 
Leather and hides on 
hand and in process 
GE IOMMIME..200. scas 
Bark avd other pers’l 
prop rty at tanueries 
Adv'ces to tann’g cos, 
agst. hides & leather. 12,189,965 


3,616,565 hand and in process 
| 
Supdry supp ies....... 


Cash and accts. rec... 





6,564,104 
1,841,669 


$18,525,210 


Deduet— 
Ete ©, SEs Oeiserseas $12,189,965 








—-——-——_ Bundry debts payable. 493,887 
Total. .ccce acacesecond $26,877,461 - 
$12,653,852 
ia sista sisitcisisiiiies $5,541,358 
Total quick assets’..... pesccesce eunnsececce enpesmenbinaamadl $32,718,819 


Note.—It ‘ill of course be understood that the above statement of 
quick assets includes oaly ites readily aud quickly convertible into 
cash, and excludes values of tannery plants, bark lands and bark on 
tree, aud value of various investmeuts in railroads, lumber compauies, 
etc. 

—V. 58, p. 384. 


GENERAL INVESTMENT NEWS. 





(3 Zo facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
tooth rs of earlier date. 

Furthermore, as ready reference is especially desirable a 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
latest issue of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading *‘ Reorganization Plans, 
etc,” 


Atchison Topeka & Santa Fe Railroad.—It is understood 
that progress has been made -in the negotiations between 
the Atchison Reorganization Committee and the representa- 
tives of the security-holders of the subordinate lines, and it is 
expected that the plan of reorganization will be formally an- 
nounced in a short time.—V. 60, p. 301. 


Atchison Topeka & Santa Fe System—St. Louis & San 
Frauciseo.—St. Louis Wichita & Western first mortgage cou- 
pons due March list were paid on that date at the office of 
the receivers in the Equitable Building, New York.—V. 60, 
p. 42. 


Augusta (Ga.) Street Railway.—Over half the bonds, it is 
stated, have assented to the proposition to authorize the ac- 
ceptance for three years of three per cent instead of six per 
cent should pending investigation make it appear advisable. 
The President of the company is now preparing a statement 
for submission to the security holders, 


Baltimore & Ohio RR. —The company has listed this week 
$1,888,000 additional 5 per cent consolidated mortgage gold 
bonds, making the amount listed $11,988,000. These bonds are 
issued toward providing for the bonds of 1870 for $3,454,792, 
which matured and were paid March 1, 1895. There were also 
in this sinking fund ‘‘ miscellaneous bonds” to a total of $1,- 
785,204, which itis understood have also been sold in whole or 
in part.—V. 60, p. 348, 


Called Bonds.—The following bonds have been called for 
payment. The numbers may be learned at the offices of the 
respective companies.—V, 60, p. 301, 

CLEVELAND & MARIETTA,—AII the outstanding bonds will 
be paid off May Ist, interest ceasing that date. 

LEHIGH & WILKESBARRE COAL Co.—641 6 p.c. sterling 
bonds will be paid in London on May 1. 

CONSOLIDATED Gas Co. OF BALTIMORE—EQUITABLE GAS 
Ligut Co, oF BALTIMORE,—The Consol, Co, will redeem 
at 110 on April 1 all the Equitable G. L. Co,’s outstanding 
bonds. For details and offers to exchange see advertisement 
in another column, 

BEECH CREEK RR. CAR TRUSTS.—32 $1,000 certs. and 22 
$250 certs. will be paid off on demand; interest ceased 
March 1, 

CuicaGo & WESTERN INDIANA.—75 Ist mort. bonds will be 
paid off May 1. 





Quick Assets of Tan.Cos., the stock of 


Canadian Pacific Railway.—The dividend on the common 
stock due in April will not be paid, A dispatch from Mon- 
treal says that at the meeting of the dire+tors of the Canadian 
Pacific Railway on Feb, 23a half-yearly divideud of 2 per 
ceut on the preference stock was declared, but in view of the 
continued and unexpectedly large decrease in earnings and 
the advisability of maintaining as strong a position as possible 
during this period of unwonted depression in business, the 
Board decided that it would not be prudent to pay any divi- 
dend on the ordinary shares for the last half of the year 
1894,.—V. 58, p. 619, 


Cleveland & Murietta Railway.—Notice is given that on 
May 1, 1895, the entire amount of outstanding bonds of this 
company, consisting of 590 bonds of $1,000 each, dated 
August 1, 1837, bearing interest at 6 percent per annum, will 
be paid off at the banking house of Cuyler, Morgan & Co., 
No. 44 Pine Street, New York City, at 110 per cent and ac- 
crued interest, Interest on all said bonds not presented for 
payment on or before May 1, 1895, will cease on that date.— 
V. 57, p. 979. 

Columbus & Western Railroad—Savannah & Western.— 
At Montgomery, Ala., Feb, 26, in the United States Court, 
Judge Bruce granted a decree foreclosing the mortgage of 
the Farmers’ Loan & Trust Company of New York on the 
Columbus & Western Railroad. This line is a division of 
the Savannah & Western in the Central Railroad of Georgia 
system. No date of sale was fixed.—V. 60, p. 350. 


Green Bay Winona & St. Panl RR.—Messrs. Rolston & 
Bass, No, 20 Broad Street, New York, give notice that the 
holders of a large amount of the securities of this company 
have asked them to form a plan to protect the interests of 
their securities. Holders are requested to send names, ad- 
dresses and amountof holdings to the above address, A 
meeting of the security-holders will be held at an early date, 
As mentioned two weeks since (p, 301), Messrs. W. J. Hunt, M, 
T. Cox and C, L. Blair are also acting as a bondholders’ com- 
mittee, and invite bondholders to deposit their bonds with the 
Farmers’ Loan & Trust Co.—V. 60, p. 301. 


Illinois Central.—This company announces that it has 

arranged to extend the £500,000 first mortgage sterling loan 
due April 1 next to April 1, 1951, at4 per cent. The nego- 
tiation will be conducted in London through Messrs. Morton, 
Rose & Co., who will extend the bonds, as above stated, upon 
payment of a premium of 5 per cent for the new issue allotted 
im the operation. Holders of the present bonds may sell 
them at any time after March | at par and accrued interest 
to Aprill. As the bonds bear6 per cent interest, their ex- 
tension will effect a saving to the company of $50,000 per 
year interest charge.—V. 59, p. 1006. 
Jacksenville Tampa & Key West.—The American Loan 
& Trust Company, as trustee, sold at auction Thursday the 
collateral deposited to secure the collateral trust bonds, se- 
ries “*A” and “8B,” default on which had occurred, The 
purchaser was Frank Q. Brown, President of the Jackson- 
ville Tampa & Key West Railroad and chairman of the bond- 
holders’ committee, Itis the pur pose of the committee to 
reorganize the property.—V. 6), p. 219. 


Lake Shore & Michigan Southern.—Earnings for the quar- 
ter and for the year ending Dec. 31 have been reported as fol- 
lows: 


3 months Gross Net Other Int., rents, Balance 
end. Dec.31 earn’gs. earnings. income, taxes, etc. surplus. 
1-94..... $5,-69,433 $1,805,451 $34,322 $1,155,217 $733,556 
1893..... 5,804,772 1,720,381 103,543 1,158,336 665,588 
Full year. 

2006.20.02 19,°57,868 7,055,832 409,356 4,496,251 2,968,937 
1s893..... 23,685,931 7,221,435 499,131 4,483,924 3,196,642 


The general balance sheet of Dec. 31, 1894, showed cash on 
hand $1,540 368, against $726,204 on Sept. 30. Profit and loss 
surplus was $11,591,962.—V. 59, p. 1104, 


Lake Street Elevated Railroad.—The Reorganization Com- 
mittee give notice that the following plan for an adjustment 
has received the approval of the committee and the com- 
pany, viz.: 

1. Bondholders to receive 60 per cent of face of bonds in gold deben 
tures of the company. bearing interest at 5 per cent from January 1, 
1895, payable balf-yearly, and resting for security on deposit of the 
mortgage bonds with Northern Trust Company of Chicago as trustee. 
2. Principal and interest of debentures to be guaranteed by the 
Northwest: rn Elevated Railroad Company. 

#. Bondholders to receive, in addition to said debentures, 15 percent 
of face of their bonds in 5 per cent nou-cumulative income bonds of 
the compavy, payable in gold. 

4. The trust deed securing the mortgage bonds to be modified as fol- 
lows, viz.:—(a) That no bond shall hereafter be issued for purpose of 
paying interest. (6) hav no bonds shal! hereafter be issued for con- 
str: ction purposes except at par, and to the amount only of the actual 
cost of the construction. 

5. The Northern Trust Company to be the trustee to hold the mort- 
gage bonds and carry out, uoder an instrument of trust, the various 
steps of adjustment. 


See further facts in the advertising columns.—V. 69, p. 131, 


Listings on the New York Stock Exchange.—The fol- 
lowing securities were listed on the Stock Exchange this week 
by order of the Governing Committee: Baltimore & Ohio 
consols, $1.888,000; St, Louis Alton & Terre Haute firsts, $2,- 
200,000; West Side Bank stock, $200,000—see statement else- 
where for each corporation,—V. 60, p. 302, 


“Missouri Pacific Railway.—The directors of the Missouri 
Pacific and St. Louis Lron Mountain & Southern Railway com- 





Western Union TEL. Co.—37 bonds will be paid off May 
Ist, interest ceasing that date, 





pavies have under consideration a plan for! funding their 
floating debts into a collateral trust loan. The proposition 
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was submitted to meetings of the directors of the two c> npa- 
nies on Tuesday and referred to committees. 

It is understood that the pr position to create a collateral 
trust was made by President Georze J. Gould, who, with Mr. 
Russell Saze, owns all of the obligations representing the 
floating debts of the two companies. The plan is to issue 
$13,000,000 ten-year five per cent collateral trust notes, to be 
used to take up the floatiag debts and provide funds for any 
future needs of the companies, The securities now in the 
treasuries of the companies or already pledged for the floatiag 
debts are to be deposited with the Mercantile [rust Company, 
as trustee, to secure the notes.—V. 58, p. 1109. 

Mobile & Girard Railroad.—Notice is given that the cou- 
pons of the first mortgage bonds of this conpany due Dec. 1, 
1892, will be paid with interest to date for the a:count of the 
receivers of the Central Railroad & Binking Company of 
Georgia, upon presentation to New York Guiranty & Ladem- 
nity Company, 65 Cedar S:reet. New York City, N. Y.—V. 59, 
p. 920, 

New Vork & New Eazland.—Tne Connecticut Legislature 
on the 27th finally passed the bill incorporating the purchasers 
(the reorganization committee) of the New York & New Enz- 
land Railroad afteran explanation by Senator Webster, chair- 
man of the Committee on [acorporations The bill will now 
go to Governor Cottia for his signature.—V. 60, p. 3)2. 

New York Pennsylvania & Ohio Riilroad.—The holders 
of the $3,000,000 prior lien bonds of this company that have 
not had their bonds extended will receive the principal and 
interest at the Farmers’ Loan & Trust Company on demand. 
The extended bonds are now ready for delivery at the same 
place.—V. 60, p. 259. 

Norfolk & Western RR.—President Kimball has sent to 
the holders of securities of the Norfolk & Westera a circular 
from which the following condensed extracts are made: 

For the year 1894 the gross earnings were $10,349,152, an in>-rease 
as compared with the previous year of $307,835. The operating ex- 
penses aud taxes were $7,693,905, an increase of $494,445, leaving as 
Net earni :gs $2,645,547, a decrease of $146,610 Orcher income (i1- 


terest, dividends, &c.), was $135,535, making the total net income for 
$2,752,132. 


EE AS ubbibitbdibhtinebendinnmaaen oot 
Against which there was paid ; 

Interest on funded debt...... arsaeebiedtoeta etsesesee o-seeee-- $2,834.631 

Interest on ow trusts. ......... .... 122,550 

Interest on floating debt......... = saneeese 69,684 





Total interest charges. .. 
Rentals of leased lines 
Loss on leased hoes, being amount advancelto meet deti- 

ciency in earpiug interest.... ‘i 








$3,255,224 
In addition to which there was paid: 
Binking fund equipment mortgage, 1883..... Sabcsedsadscene - 145,300 


NU inc cicinttininddididinniamienaie a ..$3,40),524 
From which it will be seen that the deficiency forthe year, including 
losses in operating leased lines, and sinking funds, was $518,392, in 
addition to which the company had to meet maturing piyments on car 
trusts and other capital accounts. On January 31, 18395, the floating 
debt of the railroad company, ixelyding that of the Roanoke Machine 
Works (ihe eutire stocks and bonds of which corporation are owned by 
the railroad compan’) amounted to $1,008,448, represented by bills 
payable secured by collat-ral belonging to the company; and th + un- 
paid vouchers taxes, pay-rolls and other current liabilities, exclusive 
of January accounts, amounted to $653,462. 

By reason of the general business depression the development of 
traffic and revenue npon the new lines has been retarded. Selling 
prices of ail commodities have been so low that in order that th+ opera- 
tions of various mining and other inadust: hal enterprises could be ¢ on- 
tinued it was necessary that the rates of freight be reduced, as was 
done for the same reason by all the railroads of the country; this, 
notwithstanding the fact that the comp:+ny’'s gross earnings have in- 
creased, the vet e cruings seriously decreased. 

Exclusive of the sinking fund of the equipment mortgage loan of 
188%, which awounts to about $150,000 annually, the payments on 
account of principal of car trusta during the next eight years amount 
to pearly #3,500,0C0 The inte est charges, rentals, oar trust pay- 
ments and singing funds payable during the year 1395 aggregate 
about $1,000.00 more than the net earnings of i894, and by reasoa 
of the inability of the company to earn its fixed charzes duriog the 
two preceding years, and by the business conditions generally pre 
Vailing aud the loss of coutidence iu the company’s ability to meet its 
obligations, the company’s credit was so imptirel and the morket 
prices of its securities so much affeeted that the management of the 
company were unable to make the necessary fiuancial provision. 

Under these circumstances the Finance Committee sought the ad- 
vice of those who were best fitted to recommend what course would be 
to the best interest of the company and its security holders. 

A letter sizned by Messrs. J. Kennedy Tod, George Coppell, 
C, Sligo de Puthonier and A, A. H_ Boissevain, written in re- 
sponse to a letter from the company’s President, is printed in 
the circular. It recommends a receivership and says in par’: 

We believe that a reorganization of thas company’s finances ein prob- 
ably be effected within a short time, owing to the absenee of compltica- 
tions in the position. 

In the present state of the company’s credit it is obviously impraeti- 
cable to dispose of furthe: issues of its bonds or stocks at gatisfactory 
prices. 

We are, therefore, of the opinion thit the situation can best be met 
by making a reasonable redu «tion in the rate of interest on the more 
recent issues of the company’s bonds (giving compensition therefor), 
and by assessing the preferred and ordivary stocks te an amouut suffi 
cient to pay off the entire car trusts and the floating debt This would 
plaee the company on a sound financial basis, and by removing the 
main causes of embarraasment give it tive to develop its business and 
recover for the security holders tue sacrifice which they may tem pora- 
rily have to undergo. —V. 60, p. 302. 

Northern Pacific Railroad.—Oa Saturday last at Milwau- 
kee Judge Jenkins handed down his decision in the matter 
of the second and third mortgage bondho'ders’ petition grant- 
ing their prayer to be represented inthe foreclosuresuit brought 
by the Farmers’ Loan & Trust Company under the second, 
third and consolidated mortgages. Juige Jenkins directed 

















that Johnston Livingston, representing the second mortgage 
bonds, Charles B. Van Nostrand, represencing the third m ortk 
gage bonds and Edwin D Adams, representing the General 
Reorg nization Committee, shoull be almitted to the suit, 
[nis is especially interesting in view of the ruling recently 
made by theNew York Stock Ex:hange that n> corpora- 
ion’s bonds be hereafter listed unless the various mort- 
gages have separate and distinct trustees. 

From the opinion of the Judge is taken the following: 

“T do not deem it proper at this time to assert the respective rizhts 
under the different mortgages, bat itis apparent that there mav well 
arise contleting claims under these mortgages with respect to the 
property covered by each, aud the respeciive rights of the boudholderse 
thereunder.” * * “A trustee cannot be permitted to assume a poasi- 
tion Inconsistent with or in oppositiva to his trust. His duty is siagie, 
and h- cannot serve bwo masters with autagonistie interests. The in- 
terest of the General 8ecood Mortgage bondholders is to secure their 
money as speedily as possible; the interest of the Third Mortgage 
boudholders is to delay foreclosure until arrangements cin be made 
that will insure their intere-tin the property, aod therefore to insist 
upon postponement o° the enforcement of the rights of the Second 
Mortgaze bondblolders. The interest of the holders of Consolidated 
Mor gage boads is in this respect antagonistic to both the Geaeral 
Second and General Third Mortgage bondholders.” * * * “It is 
sufficient to say that each coaflicting interest has aright to its divin 
court and to be neard,and wh-re there is the same trustee iu each of the 
mortgages aud under the collateral trust agree neat, it see.os just and 
proper that each intere-t should be represe ite l ia the suit, that the 
court may be properly advised uyono a full hearing of all iuterests.”— 
V. 60, p. 302. 

Ozdensburg & Lake Champlain (including Saratoga & 
St. Lawrence).—Eurnings for the quarter and the six months 
ending Dec. 31 have been reported as follows: 





3 months Gross Net Other Tnt., rents, 
end Dec. 31. earn'gs earn’ gs. income, tares, ele. Balanse. 
L394........8202,043 $47,555 $1,093 $65,393 def. 813,729 
1893.... ... 225,303 55,319 1,070 66,637 def. 10,293 
6 months. 
1894........ 413,835 109,430 3,551 134,563 def. 23,537 
1893........ 461,333 117,594 1,593 133,565 def. 14,373 


The balance sheet of Dec. 31, 1894, showed loans and bills 
payable $6,000, against $35,000 on Sept. 30.—V. 59, p. 969. 

Philade'phia Reading & New England —the Wilson 
committee of bondholders have called a meeting to ba held 
March 11th in Pailadelphia to hear a report of the result of 
their consultations with the other bondho'ders’ committea, 
The old committee has at length, it is said, showa a disppsi- 
tion to co-operate, All the bondholders are earnestly re- 
quested to be present.—V. 60, p. 260. 

Philadelphia & Reading.—The results of operatious for 
January and the two moaths of the fiscal year—Deec. 1, to 
Jan, 3l1—have been as follo vs : 


— —January.-——-~ —-Dee.1 to Jan, 3L—A 




















1895. 1894, 1394-95. 1893-94. 
RAILROAD CoMPANY-- 3 $ $ 3 
Gross receipts.......... 1,568,303 1,394,295 3,120,233 3,146,807 
Operating expenses.... 942,020 889,447 1,889,087 1,861,732 
Operating profit.... 626,283 504,848 1,231,149 1,245,075 
Net from other sources 89,014 83,073 16. ,956 147,861 
Total..... ereccceccee «691G,9888° 502,991 1,393,105 1,432,936 
Deduct— 7 
Equipment payments... 106,930 102,699 193,749 229,359 
Terminal trackage...... 50,000 59,000 190,000 100,000 
Improvements, ete..... 20,247 23,531 61,718 50,763 
Proport’n year’s ch’ges. 705,000 704,470 1,410,00) 1,408,940 
Total ..ncce-cac-cccee 982,177 880,750 1,771,458 1,739,067 
Balance, defieit........ 165,875 237,329 373,353 356,131 
Coat & [Ron Co.— 
Gross receipts..... - --- 1,892,953 1,584,332 3,451,213 3,863,693 
Operating expenses.... 1,934,806 1,573,013 3,673,01L 3,693,702 
Colliery improvements. 49,099 36,057 74,796 73,724 
Perman’'t improvem’ts. 5,425 779 8,206 4,231 








Gross expenses. ...02-- 1,980,330 1,609,819 3,756,013 3,771,707 

Result from mining ...def.87,372 def. 25,467 def.274,800 sur.91,986 

Proport’ayear’sch'rges 106,000 108,320 212,000 216,641 

Balance, deticit..... cose 193,372 133,787 435,800 124,655 
P. & R. and C, & I. Co.— 

Balance of Railroad Co.df.156,375 df.237,329 def.378,353 det.356,131 

Balance C. & L. Co...... df. 193,372df.133,787 def.483,8 0 def.124,655 








Bal. bothcompanies. .df.369,247 df.421,616 def.365,153 def.480,736 
—Vol. 60, p. 299. 

Rio Grande Southera—Deanver & Rio Grande.—Tae Rio 
Yrande Southern Railroad will be taken out of receivers’ 
hands at an early day, and the reorganizatioa, to which about 
$4,410,000 out of $4,510,000 bonds have assented, will be put 
in force, reducing the interest to 3 per cent for three years 
from Jan. 1, 1895, and 4 per cent thereafter, The floating 
debt will be paridy paid in cash on March 1 and the balance 
will ba paid in one, two and three years. The principal pitt 
of the debt is secured by first mortgage bonis of the Rio 
Geande Southern. In consideration of th delivery of these 
bonds. $371,000, to the Danver & Rio Grande Railroal, and 
the surrender to that co npiny of the majority of the stock of 
the Rio Grande Southern Compiny, and something towards 
discharging the notes now being issued for the floating debt, 
the Denver & Rio Grande endors’s these Rio Grande Southern 
notes to the amount of $600,010. This floating debt, itshould 
b2 understood, was created for construction, owing to iaabili- 
ty to sell all the bonds. : 
“It is officially stated that the Rio Grande Southern is doing 
well and earning the required interest oa the bonds, The 
indebtedness which the Denver & Rio Grande creates in the 
endorsement of the notes is nots a chargein aay wiy upon 
Denver & Rio Grande, b-cause it gets bonds and s:ock, a& 
already stated.—V. 57, p. 1037; vol. 59, p. 697. 
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Reorganization Plans, ete.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the CHron- 
ICLE since the January edition of the INVESTORS’ SuePLE- 
MENT was issued, all earlier facts of this nature beingset forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganization 
or readjustment plan; coup. for coupon payments; def, for 
default ; Com. for committee. 





Vilume 60. Page. Volume 60. Page 
Atchison, T. & 8. Fe.. .. p’an 301} Oregon 8S. L. & U. N.,.....coup 220 
Ches. & O. S. W. ist M.,coup. 176 Peoria Decatur & B...... coup. 35 
Chicago & No. Pae.,..... Com, 258 Phi'a. & Reading,........Com. 219 
Chic. & South Side R. T., Com. 175 | Phil. Read. & N. E........ Com. 178 
Cleve. Can. & S0.,....... -Com 276 | Schenectady Ry........... plan 303 
Do ee coup. 176 | Union Pacific............. Com. 220 
Green Bay Winona & 8t.P.Com 301 Do, _ Re «coup. 220 
Jack. Tampa & K. W., ..Com. 219| W. 8. Book Co........... Com, 303 
Liveo!n (Neb.) St. Ry.....Com. 259 | Wisconsin Central....... -plun 260 
Norfolk & Western....... Com. 302 





st. Louis Alton & Terre Haute RR.—The company has 
listed this week its $2,200,000 first mortgage and terminal 
20-year 5 per cent gold bonds issued last year.—V, 59, p, 880. 

San Francisco & San Joaquin Valley Railroad.—Claus 
Spreckels has been elected President of this company, which 
proposes to build a road between San Francisco and Bakers- 
field.—V. 60, p. 303. 

Savannah Americus & Montgomery Railroad.—The bond- 
holders’ committee has obtained from the court at Americus, 
Ga., a postponement of the sale of this road from Murch 28 
to May 17. It is said that within the past month circum- 
stances have arisen which make it undesirable to the bond 
holders to have the property sold at the time first fixed upon. 
—Vol. 59, p. 1142. 

Toledo St. Louis & Kansas City Railroad.—R. B. F. 
Peirce, receiver, reports receipts and disbursements from 
May 22, 1893, to Jan. 31, 1895, as follows: 

Receipts May bey 893, to Jan. 31, 1895— 





Cash May 22,1~93 ............... iin hiaaeehiiedannceiel aeneeie $7,863 
Receipts on »ccounts prior to May 22, 1593... nae 171,973 
Receipts on current accounts............... smaseacse ec ccee «- 4,670,564 

re one dhtaannan adcened Saee ceccccocccocs eccooce $4,850,401 

Disbursements May 22, 1893, to Jan. 31, 1895— 

On accounts prior to May 22, 1803........cccccccccccccccace ee. $651,429 
Disbursements ON Current ACCOUNTS .........ccene-ceeeeeseeee 4,193,535 

ee iliac taal eisai wr biesnanmamaiil $4,844,964 
Cash on hand Feb. 1, 1895...... ...0...--- pansedssabnordesiens $5,436 


Mr. Peirce was appointed permanent receiver on Jan. 18, 
1895, to succeed Mr. S. R. Callaway. Mr. D. D. Davis was 
appointed temporary receiver for the Ohio district on Jan. 11 
but his appointment was never confirmed and Mr. Peirce is 
now sole receiver.—V. 60, p. 131. 


Trenton Potteries.—D. K. Bayne, President of the Trenton 
Potteries Company, has issued a circular to stockholders an- 
nouvcing that in view of the unprecedented decline in prices 
the directors have thought it wise to mark off from the in- 
ventory $115,594. The company is said to have no indebted- 
ness whatever except current weekly accounts, which are 
paid when presented, The business for 1894 shows a loss of 
$13,378, of which $11,104 occurred in one department and was 
the result of a six months’ strike. Pending a full statement 
to be submitted in June, President Bayne presents the follow- 
ing memorandum of quick assets on Dec. 31, 1894: Cash on 
hand, $101,091; good bills receivable and accounts collectible, 
$107,282; inventory (less $115,594 written off), $249,028; total, 
$457,401. 

Union Pacific Denver & Gulf Railway.—Judge Riner of 
the United Circuit Court in Denver, Col., has denied the peti- 
tion of ex-Governor John Evans to intervene in the fore- 
closure suit brought by the American Loan & Trust Company 
of Boston as trustee under the consolidated mortgage of the 
Union Pacific Denver & Gulf Railroad.—V. 59, p. 1105, 

United States Express.—This company has extended its 
business over the Mississippi division of the Baltimore & 
Southwestern Railway. This division runs from Cincinnati 
toSt. Louis and includes the Soringfield and Louisville 
branches, about 630 miles in all.—V. 59, p. 740. 

Union Pacific—Kansas Pacific Railway.—In connection 
with the proceedings now pending and looking to the payment 
of the past-due interest on the Denver Extension bonds, 
Messrs. J. D. Probst & Co., 50 Exchange Place, and H. L. 
Thorneil, care U.S. Trust Co., 45 Wall Street, representing 
foreign and domestic holders, request bondholders to send 
their names, addresses and holdings to them, so that concerted 
eg may be had for the protection of those interested.—V. 

, p. 308. 

Coupons of the Union Pacific Railroad Company’s sinking 
fund 8 per cent extended bouds due March 1, 1895, were paid 
on that date by the Union Trust Company of New York. 

Western New York & Pennsylvavia—Western New York 
Railroad.—At Albany, February 28, the Western New York 
Railroad Company was incorporated with the Secretary of 
State with a capital of $10,000,000. The new corporation is a 
Teorganizition of the Western New York & Pennsylvania 
Railroad Company, whose property was sold at public auction 
on February 5, under the foreclosure of the second mortgage. 
—V. 60, p. 260. 

West Side Bank, New York.—This institution has listed 
this week its $200,000 capital stock. 


The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 1, 1895, 


The general movement of merchandise increases slowly, 
Buyers adhere to careful methods and extensive lines of 
credit are rarely solicited. A noticeable feature in the busi- 
ness situation is the steady improvement in sale of iron and 
steel and their finished products. No important gain in 
value has been secured upon staple commorities, but the 
gain in trade appears sufficient to check previous declining 
tendencies and infuse a’steadier general tone. Woeat during 
early portion of the week secured increased export demand 
in consequence of stronger advices from European Conti- 
nental markets, and considerable decrease in estimates of 
world’s visible supply, but toward the close became quieter 
upon partial withdrawal of shipping orders and evidences of 
a desire to realize speculative holdings. Corn has strength- 
ened in tone in view of lighter movement at primal markets, 
Some apprehension of injury to winter grain has been felt in 
consequence of weather reported as frequently alternating 
from freezing to thawing, but no confirmation of posi‘ive 
injury is received. 

Lard on the spot has been quiet and early in the week the 
market was easier, but later there was a recovery and the 
close was steady at 6'75c. for prime Western, 6°gc, for prime 
City and 7'10c. for refined for the Continent. he speculation 
in lard for future delivery at this market has been at a stand- 
still, and during the first half of the week prices were quoted 
nominally lower in response to weaker advices from the West, 
where packers were selling, prompted by full receipts of 
swine; but subsequently buyimg by “shorts” to cover contracts 
caused a rally, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs, Fri. 
PORCGRET .ccccss, cocnsss ce. 6°75 672 6°72 665 6°70 6°75 
MAY .cccess.cccccscccseee.@ 6°55 6°82 6:80 6°75 6°77 6°32 

Pork has had a slow call but prices have held steady, 
closing at $11 25@3512 for mess, $11 50@$12 for family and 
$12 25@$14 75 for short clear. Beef has been quiet and with- 
out change, closing at $7 50@$8 for mess, $8@310 for packet, 
$9@$11 50 for family and $15@318 for extra India mess, 
Be f hams have advanced, closing steady at $16 50@$17. 
Tallow has been in better demand and steady, closing at 4!c, 
Lard stearine has been withoutchange at 8!3c. Oleo-stearine 
has advanced, closing firm at 7/\4c. Cotton-seed oil has been 
quiet but about steady, closing at 22c. for prime crude and 
26c. for prime yellow. Cut meats have been without change 
and steady, closing at 55g@5%c. for pickled bellies. 12@10 Ibs, 
average, 414@434e, for pickled shoulders and 8@814c. for 
pickled hams. Butter has been quiet and easy, closing at 
10@22c, for creamery. Cheese has been in fair demand and 
firm, closing at 9@12c. for state factory, full cream. Fresh 
eggs have advanced, but the close was easy at 291¢c. for 
choice Western. ; : 

Raw sugars have sold very well, with prices sustained and 
the general tone quite steady. Centrifugal quoted at 3c. for 96- 
deg. test and muscovado at 2 11-16c. for 89-deg. test. Refined 
sugars sold somewhat irregularly but sustained a fair average 
movement at full rates; granulated quoted at 4c. Teas dull. 
Spices in demand and firmer, 

Coffee has been firmly held with good trade in mild grades, 
but high cost and poor assortment restricted operations in 
Brazil growths. Rio quoted at 163¢c. for No. 7, good Cucuta 
at 191gc. and interior Padang at 26@261gc. Contracts have 
been irregular and somewhat lower under an apparent effort 
to liquidate a portion of the holdings, but at the close the tone 
has strengthened a trifle. 

The following were final asking prices : 








Marobi....c< 00 15°05c. | June ...... .....14°806. | Sept...ses00---.14°756, 
April........-..14'906. | July.......-....14°8ve. | Oct. ..14°750, 
MOP .cocncsccs-- 14 756: | ARE. cccccsen -2-14'8( 6. | Dec.......----..14°656, 


There has been a fair inquiry for the desirable grades of 
Kentucky tobacco, but owing to the small supply both here 
and at the West the amount of business transacted has been 
small. Prices have ruled firm; lugs, 244@5c.; leaf, 5@14c. 
Seed leaf tobacco has sold slowly but prices have held stead- 
ily. Sales for the week were 1,170 cases : 250 cases 1893 crop, 
New England Havana, 6@40c ; 120 cases 1892 crop. New Eng- 
land Havana, 16@40c.; 100 cases 1893 crop, State Havana, 6@ 
814c.; 300 cases 1893 crop, Pennsylvania Havana, 9@10c.; 250 
cases 1892 crop, Wisconsin Havana, 10@12c., and 150 cases 
sundries, 5@18c.; also 500 bales Havana, 68@$1 05c., and 250 
bales Sumatra, 40c.@$2 75. ? 

The speculation in the market for Straits tin has been quiet 
and prices have weakened a trifle, closing at 13:05c. Ingot 
copper has made a slight further decline and the close was 
easy at 960c. for Lake. Lead and spelter has been without 
change, closing quiet at 3:1%c. for domestic. Pig iron has 
been steady, closing at $9@$12 50 for domestic. 

Refined petroleum has further advanced, closing at 6°30c. in 
bbls., 3:80c. in bulk and 7°40c. in cases; crude in bbls. has 
been dull, Wasbington closing at 7c. in bbls. and 4 50c. in 
bulk; naphtha, 6°25c. Crude certificates have advanced, clos- 
ing at $1 0537 bid. Spirits turpentine has also advanced, clos- 
ing at 331g@34c. Rosins have been firm, but quiet. closing at 
$1 4214@$1 45 for common to good strained. Wool has sold 





fairly well at steady prices. The fancy grades of hops have 
been in demand for export at steady prices. 
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COTTON. 
FRIDAY NIGHT, March 1, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 137,940 bales, 
against 91.807 bales last week and 132,9>9 bales the prev ious 
week; making the total receipts since the Ist of Sept., 1894, 
6,736,199 bales, against 5,236.728 bales for the same pe stiod of 
1893-4, showing an increase since Sep.1, 1894, of 1,499,471 bales, 


Receipts at— | Sat, Mon. | Tues. | Wed. | Thurs. Fri. Total. 











Galveston......) 3,418 7,510 2,938 2,308, 2,413, 2,798 21,385 
I Mel saseeh santa | sone cme eet SBOE. acces 2,542 
New Orleans.. 3,615 8, 484 12, 173) 2,630 15,155 3,193 45,255 
Mobile .... ..... | 359, 2,089 85, 134 36 769) 3,472 
Florida......... | sae | canes | acene al wehird } | nee 144 
Bavannah......) 1,491! 3,321 4,086 2,872 2,081 2,016) 15,857 

Brunsw’k,&0.| ..--.. | ewccen| secces | swaces | BAB) cance 943 
Oharleston.....) 867 2,355 656) 1,667) 1,474 1,942) 8,961 

Pt. Royal, &0.) ...20.| seeeee|  -+-08- | easees | wesdeul | senees | ewwene 
Wilmington....|; 652) 395) 407) 194) 158 192) 1,998 

Wash’ton, &c.! De ee Bt, See 3 1 4 
Norfolk......... 1,091! 1,616) 667| 1,163 2,080, 7,318 

West Point. ..| 642 1,531} 491) 479) 1,217) 5,239 

N’port N., &e.| Ph ree AE acted 193 324) 517 
New York...... pee | 1,050 240 400) 1,255 1,100; 4,045 
Boston ......... seeee:| 1,423) 2,784 1,397, 2,114 838) 8,508 
Baltimore ...... eres ‘ees errs | ascent See 697| 2.537 


Philadelph’a&e| 164) 1,010 768! 5,745) 681) 789) 9,157 


Tot’ls this week 12, 141| 29,370 27,239 15,505, 32,729 17,956) 137 137 940 








The following shows the week’s total receipts, the total since 
Sept. 1. 1894. and the stock to-night, compared with last vear. 











ipte to | 1844-95. | 1893- 26. | Stock. 
Marchi. | This |Since Sep.| This re Sep.| o 
| Week. | 1, 1894. | et, | 3.2000.) | OO 
Galveston...) 21,385 1,518,739, 6,579, 938,840) 119,278, 70,420 
Velasco, &o.| 2.592, 54,967] 215) 32,653... cosaee 
Mew Orleans) 45,255 2,172,679) 21,793 1,633,663) 391, 754, 270,004 
Mobile......., 3,472, 215,184 2,084) 180,344) 29,163) 34,151 
Florida......) 144 18,953) 50) 31,149) seen | anaes 


Savannah...; 15,867, 827,516; 9,645) 866,073) 68,334 79,227 


Br’ wick,&o| 913 140,459) 2,776; 63,419 6,529 300 
Oharleston..| 3,961 336,043, 1,311) 320,443) 58,613, 39,005 











P.Royaljw 3) -..202.) 131,345) 11! 61,859) -.. 2. sscees 
Wilmington..| 1,998, 221, 1966) 783) 185,120, 14,544 12,942 
Wasn'n, & 4 899) 2) 489) coces sseees 
Morfolk ... ..| 7,218 396, 141 5,858 421,397; 45,191 54,063 
West Point 5,239 253,735) 4,669) 215,705) 11,22 9,851 
N’p’tN., &o 517, 35,296) 583) 49,186) 1,048 372 
New York... 4,045 111,973) 1,894 63,434 179 644 256,346 
Boston ...... 8,506 60,468) 2,885, 83,822 29.000 13,590 
Baltimore...; 2,537, 101,289 1,624 47,335, 23526 27,990 
Philadel.,&0., 9,157 88,537, 4,591) 41,787 11.174 $,494 
Totals ..... Iia7,040 6,736,199) 67,353 5,236,728 939,028 831 665 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six se asons. 


Receipisat—| 1895. | 1894 | 1893. | 1892. | 1891. | 1890. 


Galves’n,&o.| 23,977, 6,794 13,467) 15,611] 12,561) 6,263 
New Orleans) 45,255) 21,793 28,555) 53,351) 37,466) 16,265 
Mobile ......) 3,472) 2,034) 3.015) 3,471; 4,160 913 
Savannah.../ 15,857, 9,645 4,495) 13,118] 18,161, 6,275 
Ohar’ton,&c.| 8,961) 1,822 2,100) 4,756] 8,751) 4,170 
Wilm’ton,&c} 2,002, 790 354) 1,391! 1,739' 1,116 
Norfolk .....) 7,318. 5,353' 3,701! 8,459! 7,573) 5,303 
W. Point,&o.| 5,756 5,252 1,390! 6,371; 8,435) 6,823 
Allothers...| 25,3:2 13.820 7,964) 12,730 _13,623) 16,426 














Tot.this wk.) 137.940 67,855 €5,041 119,78! “112.579 63,554 





Bince be Sept. 1 6735, 199 5236,723 4348,391 6192, 7 59 21,971 5436,023 

The exports for the week ending this evening reach a tot:! 
of 97,919 bales, of which 63,253 were to Great Britain, 7,572 
to France and 25,095 to the rest of the Continent. Below ar: 
the exports for the week and since September 1, 1894. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Pro iuce Exchange Building, 














} ON SHIPBOARD, NOT CLEARED—FOR | 
Leavin 
March lat— | Great | Other | Coast- | St » 
7 ast- jek, 
| Britain. | F7@"C€ | Foreign wise, | Total. | 
SewOrleans...) 4,839) 6,608 38,748) 4,032) 51,247! 337,507 
Galveston......) 6,406) 5,247 | 13,246 7,677| 32,576/ 88,702 
Savannah......| None.) None.| 5,000; None.) 5,000 63.334 
Charleston...../ 6,900 None. | 10,700 600! 16,600 | 42,018 
Mobile ..... el 4,000 | None. | | 200, None. | 4,200 | 24,968 
Norfolk ........ 9,100} None.| 5,300) 2,300} 17,200} 27,991 
Sew York...... ; 2,800 300 | 6,500; None.| 9,609! 150044 
Other port ..... 9,200 None.| 7,100! None.| 16,300 81,741 
Total 1895...; 42,345 12,155 | 86,094 | 15,129! 155,723 834,305. 








Total 1894...; 5 

Total 1893...| 2! 

Speculation in cotton for future delivery at this market 
makes no progress. Orders from outside sourc’s are rarely 
received and regular operators abstain from committing them- 
selves to new obligations, There is a growing local belief 
that seeding for next crop will be upon a greatly reduced 
scale, but a smaller prospective yield does not as yet serve ag 
a stimulus for investment in present supplies. On Saturday 
morning there was some fair bidding fora short time which 
raised the value line a few points, but the gain subsequently 
disappeared and the close was tame. During Monday there 
appeared considerable desire to sell out ‘‘long” contracts in 
consequence of report of more liberal port receipts and ad- 
vices from the South estimating a comparatively liberal crop 
movement for week. Tuesday’s market was irregular, closing 
without positive change in value or development of really 
new feature. During Wednesday and yesterday the features 
were similar and unimportant, trading proving mainoly of 
local character, with moderate fluctuations in valug and gen- 
eral tone easy, although offerings were careful. To-day the 
market opened with firmer tone, but before the close offer- 
ings over-ran demand and prices weakened again. The sale 
of cotton on spot slow at 5 9-16c. for middling uplands. 

The total sales for forward delivery for the week are 422,500 
bales. For immediate delivery the total sales foot up this week 
bales, 4,522 including —- for export, 422 for consumption, 
— for speculation and 4,100 on contract. The following are 
the official quotations for each day of the past week— 


February 23 to March 1. 

Rates on and off middling, as established Nov. 22, 1898, 
by the Revision Committee, at which grades other than 
middlirg may be delivered on contract: 


57,772 | 10,333 | 38,797 | 8,903! 115,905! 765,860 
1,060 | 22,170 | 45 257 | 10,281 98,768! 838,834 








a atiecsent Ae Good Ordinary..........0.118 off+ 
Middling Fair. ....<0-- 7 Good Middling Tinged... Even- 
Btrict Good Middling. . Strict Middling Stained... 739 oft. 

Sood Middling........ . | Middling Stained......... Tyg of- 
Strict Low Middling. ‘ . | Strict Low Mid. Stained.. 2059 oft. 

Low Middling ........... 18 . | Low Middling Stained.... 133 off 
Strict Good Ordinary..... 15, off 


On this basis the prices for a few of the grades would be as 
follows: 











































UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary........ ene Pa al 4716 | Aire 4716 | 4716 
Low Middling...... saa eee! 531g | 518 | 548 | 5'e | S49 | 538 
EN ----| 553 | 5%6 | 5%. 5%1.6 5716 | 5%6 
Jood Middling .....-...-.-.---.| 5154, 57% | 5% | 5% | 5% | 5% 
NE TIN s ontndcnns coaccass | 6g | Gye} Bye) GTya) 67g! Ble 

GULF. | Sat. | Mon Tues Wed! Th. | Fri. 
Good Ordinary........ peeeneee 4% | 41246) 41116 4lljg) 41l,g) 41lig 


571¢ | 533 | 533 | 538 | 53a | 538 
Middling..... 57, 51314) 513,44 51349) 513,46) 51346 
00d Middiing. 616 | 638 | 518 | Gla 61g | 648 
WIGRENE POI. .20..05-c00 cave eo| 6% 6llyg) Gly) Gllig! Greil Gllig 


Low ae e 

















Week Ending Murch 1. From Sept. 1, in#4. to Mch. 1 1895 
Erp ort: ‘ 




















Brports ne: Exported —_— 
from- Great | Conti-| Total | Great Conti- 
Brit’n. j France! nent. | Week Britain France| nent. | Tota 

Galveston... | 23,355] 7,023! 505| 33,683] 729.719.192.717] 285. 23 1,269 359 
ee PE eee: 2, 00] 2.400] ........ a5.891| 45,891 
New Orleans. i” ee 2,157) 12,347] 652,902/381, _ 467.254 1,501,037 
Mobile & Pen.! ....0.] .cesee] coves wcosl CRGIO) cesens 20.304] 91,344 
Savannah ..... aes eet 4,300} 4,300) 65,132 24,317] 871424) 438.873 
Brunswick....| ...... Dnata 1,680} 1,680] 74,745] ...... | 17622) 92.387 
Charileston*...| ..... | PEER gees | Eas. 225,218, 13,786 173.155) 412,159 
Wilmington..| .. ... EA TE: Geers | 55,044) 4,160] 134,091) 142,295 
Norfoik....... 1,278) adaceall. ancaah 1,278) 129,901) .. ...] 28,633) 149,434 
West Point....| .. o.oo | sesoes . | 70.873) | 30,257, 101,128 
N’p'tNews,&| si! .....] ...... sor! 28719] | 28,719 
New York. .. | 10,039} 549] 7,025) 17,813) 30 1.283 25,922 159309) 490.5 5 
Boston........ | 8800) .....] ..... | 8,600) 161,482 | 1,577: 163,059 
Baltimore... ...) .. --} arr 7,018, 7,048 70,984) 1,580, 90.303 162,817 
Philadelp’a .. |_ 5 5,989) eves] seeee | 5,969) 31.507) ....| 9,019 40,946 
Total......... | “05,252 7,572| 25,095, 97,910 2,762,327 oat, 263 1,829,773 5,136,363 
Total, 1897.91. 70892 A540! 87,204 114,439 2.355 994 525.498 1,20 1.335 4,097,967 





bd ~* Including Port Royal. 











STAINED. | ‘Sat | Won Tues| (Wed| Th, | Fri. 
Low Middling............ BENG SY 4346 py 4316 Ate 4316 
Widdling............ ieeedd 54g | 53 | 513, | 58 | 536 
3trict Middling................. ibs] Sligo oi 5llg¢ 51l3q 5llgg 
Good Middling Tinged......... 5916 5%16 | 59¢ |! 5% 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
zach day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 
SPOT MARKET | —— 
CLOSED. | £z- | Con- | eel Don- | roral Futures. 

| port. |sump. ul't’n| tract, | 40° 























! 
Sat’day.|/Dull. ..... ...... casei *. adel a 
Monday |Duil at 1) dec..} aukin 100} 176; 92,000 
fuesday Dull. ..... .. anaes pia 71| 91,800 
aon 77,200 


Wed’day| Dull. ...cco .cccce 
og sl 
Priday.. Quiet ........... 


Total.|.-... ate ail 


"| 500! 700} 59,900 
"27"! 3,300] 3,575] 75,700 
_...| 4,100| 4,522] 422.500- 
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000 


Movement to March 1, 185, 
Receipis. 
This 
week, 


Movement to March 2, 1894, 


Receipts. 8 hip’ ts 
Since his 
Sept.1,’93. 
19,016 
120,772 
62,591 





7,000 
2,200 


188,000 149,000 


300 
5,000 
7991 
7,000 


113,200 104,200 108,500 
ight 


pared with the same date 


1892. 
3,475 bales over the corresponding 


0,000 1,659,000 1,709,000 





25,000 
40,000 
506,500 


wns 





Towns, Stock 


Mech, 1. 


Block 
Mch. 2. 


3,461 


Since 
Sept.1,’94, 


in 8 


683,540 





367 
,d. 


1,686 
8,548 
2,825 
6,188 
16,102 


4,000 


Eufaula, ALABAMA... 54 
Montgomery, - oes 
Selma, * $ae 
Helena, ARKANSAS... 
Little Rock, ied ane 
Albany, GEORGIA.... 
Athens, = esi 
Atlanta vd ase 
Augusta, “ ead 
Columbus, sie ee 
Macon, bi 
Rome, bed eine 
Louisville, KENTUCKY. 
Shreveport, LOUISIANA.. 
Columbus, MISSISSIPPI. 
Greenville, - ee 
Meridian, hs 
Natchez, “ 
Vicksburg, * 
Yazoo City, ” 


5,000 1,716,000 


1893. 
6,000 
3,200 606,500 
27 
6,000 
30,000 


321,200 563,200 502,200 


26 
01,044 4,177,040 


77 
937 
148,000 269,000 249,000 243,000 


of 
000 113,000 108,000 
the cotton 


7220 8 


increase in 


1894. 
7,000 

57,000 1,66: 
5 

7,000 

43 


5 


ay 4 
25,090 
347 
42,000 
393,420 4,206,244 4, 


af 


51S 3,825,220 3,701,044 4,177,040 


,000 
763 
719 4, 
3d. 


same week last year and since 


The receipts at all the to 


6,000 


28, 
989,023 881 





000 311,000 278 


39,028 881,665 


50,000 
421,000 311 
000 

6, 

89,200 
50,000 137, 
2,000 
33,¢d. 


402,728 
19, 














1895. 
- 1,814,000 1 
7 
1,064,200 


Liverpool 


. 


,299 bales as com 


St. Louis,} 
Charlotte, 
Raleigh, 


MISSOURI... 
N.CAROLINA 


RG .cccoccccese 


American afloat for Europe... 


Cincinnati, 
Columbia, 
Newberry, 
Memphis, 
Nashville, 
Brenham, 
Dallas,t 
Houston, “ 


8. CAROLINA 


TENNESSEE . 


he week 20,034 bales and are now 55,638 bales more 


TEXAS...... 
= <a 500 3 
---| 30,026 |1,631,69 


Total, 31 towns.......! 89,141 |5,026,995 


in United States ports.. 
Stock in U. S. interior towns.. 


970,690 
31,777 :3,445,658 


Total visible supply....... 4,794,719 4,393,420 4,206,244 4,683,540 


Ofthe above, totals of American and other descriptions are as follows 


Total American.....-...... 4,473,519 3,82 


East Indian, Brazil, éc. — 


Tota) European stocks .... 2,884,200 2 
Liverpool] stock............--.. 


Total Great Britain stock. 1,820,000 1 


Total American............ 4,473, 
Total visible supply....... 4,794, 
Middling Upland, Liverpool.. 


Total East India, &....... 


Total Continental stocks. 
AT THE INTERIOR TOWNS the movement—that is the receipts 


for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-91—is set out in detail below. 








(er ‘The imports into Continental ports the past week have 


been 84,000 bales. 





The above figures indicate an 


American— 
Liverpool stock. 
to-night of 401 


28,964 
109,175 402,728 





The above totals show that the interior stocks have decreased 











Egypt, Brazil,&c.,afitfor E’r’pe 

Tiunevelly Good, Liverpool .. 

of 1894, an inerease of 58 

date of 1893 and a gain of 111,179 bales over 1892. 
* Louisville figures “‘ net”? in both years. 

t This year’s figures estimated. 

{ Last year’s figures revised. 


Egypt Good Brown, Liverpool 
Broach Fine, Liverpool ....... 


Continental stocks.........--.. 
India afloat for Europe... 
Ggypt, Brazil, &c., afloat. 
Middling Upland, New York.. 
Peruv. Rough Good 


Juited States exports to-day. 
London stock ..........-...-00. 


Indiacotton afloat for Europe. 
Amer. cott’nafloat for Europe. 
United States exports to-day. 
United States stock............ 
United States interior stocks.. 


Brock at Barcelona.....--..s 
Stock at Trieste ........-....00 


8tock at Rotterdam.... 
8tock at Antwerp.. 
Stock at Genoa.. 


8tock at Hamburg............. 
8tock at Amsterdam 
Stock at Havre.. 


8tock at Bremen.. 


Stock at Liverpool......bales 
8tock at London.............06 


8tock at Marseilles 


Continental stoc 


8toc 











Sept. 1 are 1,531,337 bales more than for same time in 1892-04. 





have been 57,354 bales more than 


48,558 | 





Market, Sales and 
Prices of 
FUTURES 


Market, 
Range and 
Total Sales, 


DAILY PRIOES AND SALES OF FUTURES FOR EAOR 
May. September. 
5'59|Aver .. 5°63/Aver .. 


MONTH. 


It 
The 





March, 


.. 5°49 
socces 4,100 1,600 

- @— 5470 5°50) 5°50@ 5°51 

5°47— 5°48] 5°48-- 5°49) 5'49— 5°50 

Aver.. 5°39/Aver.. 5°45/Aver . 
100 14,400 
5390 — | 5:42@ 5°47 

539- — 5'42- 543 


Aver .. 5°42/Aver.. 


February. April, 


. 5'51|Aver 


June. 


- 5°54) Aver .. 
8,100 

5'53@ 5°55 
553- — 5°56— 5°57) 5°58— 5°59) 562- 5°63 


5°45) Aver .. 5°49)Aver.. 5°51/Aver.. 5°55\aver .. 
35,100 14,400 3,500 

5°46 0 5°52] 5°50@ 5°55) 5°52@ 5°57 

5°43— 5°44) 5°47-— 5°48] 5°49-— 5°50) 5°52- 5°53 


5'42)Aver .. 5°43/Aver .. 5°47|Aver.. 5°50/Aver - 


July. 


5°57| Aver .. 
4,500 
5'55@ 5°58 


August, October. | November. | December, | January. 
5°68/ Aver .. 5°74'Aver .. 5 78 Aver .. 
1,500 340 
5°73@ 5°75) 5789 — —- @ — - @— 
5°72— 5°73) 5°77— 5°78) 5*82— 5-84) — — — 
5°59|Aver.. 5°63)/Aver.. 5°68/Aver.. 5°73 ‘ 
10,200 1,700 5,500 1,900 ane eel eky 
5°56 5°61) 5°62@ 5°66) 5°66 5°70) 5°72@ 5:76) —~ @ — 
5°56— 5°57) 5°61 - 5°62) 5°66—- 5°67) 5°70- 5°72) 5°75— 5°77 


5°53/Aver . 5‘56/Aver.. 5°61|/Aver.. 5°66/Aver.. 5°72/Aver.. 








” 


Saturday, Feb, 23— 
Bales, total 
Prices paid (range) 
Closing 


Aver.. 
ver Aver.. 


h month. 
Aver. 


ra 
- 
Z. 
S 
aa 
be 
YL 
<2) 
re 
= 


Easier. 


Weak, 
92,000 
5390 5°76 
Lower. 


Monday, Feb. 25— 
Sales, total 
Prices paid (range) 
CMON aseses caucus 


Aver.. 


Tuesday, Feb. 26— 
Sales, total 


Prices paid (r 
Closing 


Wednesd’y, Feb. 27— 
Sales,total 
Prices paid (range) 
Closing 


Steadier. 


Firmer. 
77,200 


5410 5°75 


Easier. 


200 
5°42 
5°40 


Aver.. 5°42 
1,700 

541” 5°42 
Nominal. 


— | 
5°39 — 


Aver 


12,500 
5'4lo 5°44 
5°42 - 5°43 


- 5°43 
7,100 

5*4lo 5°45 
5°4l— 5°42 


Aver .. 


10,100 
5°420 5°45 
5'43— 5°44 


5,400 


5'42@ 5:45 
5'42— 5°43 


5°43 


27,800 
5450 5°50 
5°47— 5°48 
Aver .. 5°46 

23,300 


5°46— 5°47 





16,200 
5'48o@ 5:52 
5°49- 5°50 


Aver.. 5°49 


16,800 
5'48- 5°49 


5°53-— 5°54 
Aver .. 5°52 


5'5le@ 5°53 
S'51— 5°52 


3,2 


3,800 


15,500 
5°54@ 5°58 
5°56-— 557 


Aver .. 5°55 
11,700 

5°55@ 5°57 

5°55— 5:d0 


Aver .. 


5°60- 5°61 


1,800 
5°65@ 5°67 
5-66— 5°67 


5°66 
3,500 

5650 5 68 

5°65— 5°66 


2,100 
5‘69@ 5°73 
5*71- 5:72 


Aver .. 5°70 


5:69- 5:70 


Aver .. 


1,000 


5'73@ 5°78 


5°75 - 5°77 


5°75 
2,10u 

— @ 575 

5°74-— 5°75 


eptember, 23,109; September- 
noer-Noven)ac, for Nove noer, 


Sapse 


’ 


The Continental stocks, as well as 


But to make the totals the complete | than at same period last year. 








5°450 Bt 5°470@ 5°51 


Thursday, Feb, 28~ 
te total 
-rices paid (range 
Closing “= 


Easy. 
59,900 
5'40@ 5°77| 
Firmer. 


Aver.. 


Aver .. 5°46 Aver.. 5°49 Aver.. 5:5ljAver.. 5°56 Aver.. 5°60\/Aver.. 5°65/Aver 
7,700 4,800 2,300 1,200 
5°440 5° 5°470 5°52) 5500 5:54 . 5°62) 5°64 5°68 

sna, 5°44 - 5°48 - bet 551- — 5°54— 5°55) 5°57— 5°58) 5°62 - 5°63) 5°67— 5°68 

Friday, Mch. 1— . 5°45 Aver... 5:45 Aver.. | 


, | 
Bales, total 75,700 5.900 | 2,900 | pepo Aver .. 5.52 Aver .. 5°56) aver 
, | 








g 
2 
oe 
—s 
C3) 
> 
7) 
= 
@ 
a} 


223,60); 


1,100 
5690 5: 2 
B71— 5°72 


5°68|/Aver. 


5°45 


all the European figures are brought down | during t 








ening. 
to-night (M-h. 1), we add the item of exports from 


he United States, including ip it the exports of Friday only 


Higher. 











558 Aver.. 5°64 Aver .. Aver.. 5‘78/A 5°24 
f ' 0 r 23,500 | 22,400 | 300 10,800 | a ait 
Prices paid (range), 5°44 5°34 546 5-440 5:46 5480 5°52 5500 55 5 5 , 4 ne5 ot 
ef Lee ; 500 5°54 5552 5°56) 5°57 “Bl 5°65 *65 5° 
Closing = |__ Easter. — | 545—- — | 54a9- — | 551- 5°52 5:54 - 5 55 Bar. 8 GL. 562 sa 


; 5'57- 5°58 S61- 5°62 5°66- 5°67) 5° 4 ° —_ _ 
Total sale« this week} 422,500 | 
Avetage price, week , _— a > a iv 59,500 8,000 17.200 


5°58 563 5°68 
518,400 | 3,298,600 870,300 258,300 407,400 | 42,300 _ 700 | 


{under each day following the abbreviation “ 


average for each mouth for the week is also given at bottom of table. 
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r Great Britain and the atloat are this week’s returns 


graph is as follows. 
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2,000 
54L 


100 
Sales since Sep.1,'94. 15,418,100 901,900 | 4,320,200 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
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We have included mm the above table, and shall continue each 
(a For exchanges see page 397. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Beluw we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending| apenas 
March 1. | Satur. Mon. Thurs. Fri. 
5316 538 





Wednes. 
513 
5's 
5lig 
5 
518 
5 
51g 








’ 
. 
. 


Galveston... 
New Orleans 
Mobile.. .. .. 
Savannah... 
Charleston. . 
Wilmington. 
Norfolk..... 
Boston ...... 
Baltimore. 
Philadel! phia 
Augusia.. 
Memphis.... 
St. Louis .... 
Houston .... 
Cincinnati 5: 1 
Louisville. 54 | f 5 | 5% [| 5%4— _ 5% 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta........ 5114 | Little Rock.... 
Columbus, Ga. % | Montgomery... 4154! 
Columbus,Misa 4% /| Nashville 5 
Bufaula ...... ; 473 455 

RECEIPTS FROM THE PLANTATIONS.—Trhe following tabie 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 
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SESE St Ot Gr Or Ot Or 


So SEEK ST 


45 | Newberry 453 
Raleigh 5 

NS Se 51g 
Shreveport..... 





| j 
Week Receipts at the Ports. | St’k at Interior Towns.' Rec’pts from Plant’ns, 
Bnding— me 


| 1893. | 1894, | 1895, 





1883, | 1504. 1893, | 1894, | 1895, 
70,017| 141,778 189,389 
#1,677/ 103 541 182,156 
79 586) 84,537 131,750 
57,473 108,825 
69,949 72,280 
51,077 117,906 


| 71,769) 154,352 211.913 444 920 420,147 507.480 
$6,864) 116.748 199,835 44,754 106,910 489,801 
81,163 100,560 155,008 448,157/ 90.917 466,453 

| 68,920 71,627 132 989 441,594 374,763 442,289 
65,496 S2S89L 91,507 435,894 363,821 422,76 
65,041 67.858 137,916 433,078 347,040 402,728) 59 225 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept, 1, 1894, are 7,081,592 bales; ip 
1893-94 were 5,507,602 bales; in 1892-93 were 4,652,8 '5 bales. 

2.—That although the receipts at the outports the past wee’ 
were 137,40 bales, the actual movement from plantations wa: 
only 117,906 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for the week were 51,0:7 bales and for 1893 they were 
59,225 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al) 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Mch, 1 
and since Sept. 1 in the last two years are as follows: 


1894-95, 1893-94. 











March 1. Bines 


Week. Sept. i 


Since 


Week. Sept. 1. | 





Ceeet— | 
Via St. Louis...... .... 22,249] 734,663 17,854) 503,426 


8,297 4,157, 


277,108 
coone 545, 

2,899 
144,249 2,365) 
127, 1,071 ’ 
111.97 1,949 104,488 
1,399,077 17,646) 988.259 
362,272 


10,994) 236,378 
21,903 5 


5 20,852 
52,918, 1,243 73,185 


Total to be deducted.......... 12,292] 330,415 


Leaving total netoverland*.. 13,835) 961,984 5,354} 657,844 

*Including movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has been 13,935 bales, against 5,354 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a vear ago of 3()4.140 bales, 


1894-95 | 1893-94 


| 


137,940 6,736,199 67,858 5,236,728 
13,835) 961,984 5,354 657,844 
15,000; 454,000 15,000 431,000 

—_-——- | ee ee 

166,775 3,152,183 88,212 6,325,572 


*20,034) 345,393 *16,7531 270,874 


195,553 


Via Evansville. 

Via Louisville.. 

Via Cincinnati ° 

Via other routes, &c...... 


1,921 
3/419 
5,339 
41,230 


24,245 
1,198) 
1,992) 


27,395) 437,093 








Total gross overland..........! 
Deduct shipments— | 
Overland to N. Y., Boston, &o.. 
Between interior towns ........ 
Inland, &o., from South 














In Sight and Spinners’ 
Takings. Sines 


Sepi. } 


‘ | 
sept 1. | Week. | 





Receipts at ports to Mech. 1....... 
Net overland to Mch. 1... ........ 
Southern consumption to Mech. 1. 

Total marketed ..... cccccccce: 
Interior stocks in excess..... .... 





Came into sight dnring week. 146,7- | een me i 
Totalin sight Mch. 1 8,497,576 scenes 6,596,446 
11,650 481 21,426 1.148,108 


North’n spinners tak’gs to Meh. }. 
" Decrease during week, ahi al ara 
It will be seen by the above that there has come into sight 
during the week 146,741 bales, against 71,431 bales for the 
game week of 1894, and that the increase in a nount in sigh? 
to-night as compared with last year is 1,901,130 ‘alec 


} has ranged from 28 to 74, averaging 52. 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele. 
graph from the South this evening indicate that as a rule the 
weather has been favorable during the week, The tempera. 
tnre has been higher generally and very little rain has fallen, 
and as a consequence farmers have been ab'e to make good 
progress in preparing their land for the comingcrops. The 
movement of cotton to market has been quite liberal. 

Galveston, Tewas.x—We have had light rain on two days 
during the week, the precipitation reaching two hundredths 
of at inch, The thermometer has ranged from 47 to 65, aver. 
ing 56. 

Palestine, Texas.—We have had very light rain during the 
past week, the rainfal! being inaporeciable. Average ther. 
mometer 56, highest 71 and lowest 40. 

Huntsville, Texas.—We have had only a trace of rain dur. 
ing the week, The thermometer has averaged 52, the high- 
est being 73 and the lowest 31. 

Dallas, Tecas.—The ground in Texas is generally in good 
condition for plowing and planting spring crops. Planterg 
are putting in oats throughout the greater portion of the 
State, and a large acreage will be sown if the weather con- 
tinues favorable fer the work. Farm work has been rushed 
during the past week, and as arule the weather was all that 
could be desired for farming interes’s, except at the close of 
the week, when the showers retarded operations to some ex- 
tent. A few cvrrespondents state that if the warm and pleas- 
ant weather continues corn-planting will soon be com- 
menced. D y weather has prevailed here all the week. The 
thermometer has averaged 54, ranging from 35 to 73. 

San Antonio, Texas.—It has rained on three days of the 
week to the extent of two inches and forty-two hundredths, 
The thermometer has ranged from 38 to 77, averaging 58, 

Luling, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching four hundredths of an inch, Average 
thermometer 52, high+st 75 and lowest 29. 

Columbia, Texas. —We have had no rain during the week, 
The thermometer has averaged 52, the highest being 74 and 
the lowest 30. 

Cuero, Texas.—We have had only a trace of rain the past 
week, The thermometer has averaged’ 55, ranging from 33 
to 77. 

Brenham, Texas.—The weather has been dry all the week, 
The thermometer has ranged from 44 to 74, averaging 59, 

Belton, Texas.—We have had no rain ali the week. Aver- 
age thermometer 54, highest 74 and lowest 35. 

Fort Worth, Texas.—There has been no rain during the 
week, The thermometer has averaged 52, the highest being 
71 and the lowest 32. 

Weatherford, Tecas.—We have had dry weather all the past 
week. The thermometer has averaged 53, ranging from 34 
to 72. 

New Orleans, Louisiana.— We have had rain on two days of 
the week, the rainfall being twenty-two hundredths of an 
inch. The thermometer has averaged 58, 

Shreveport, Louisiana.—There has been a trace of rain on 
two days of the past week. Average thermometer 57, highest 
74 and lowest 38. 

Columbus, Mississippi.—We have had dry weather all the 
week, The thermometer has averaged 46, the highest being 
72 and the lowest 25.. During the month of February the 
rainfall reached fifty hundredths of an inch. 

Leland, Mississippi.—Raivfall for the week twelve hun- 
dredths of aninch. The thermometer has averaged 54, rang- 
ing from 30 to 75. 

Meridian, Mississippi.—Rain has fallen on two days of the 
week, Rather unfavorable weather has delayed the prepara- 
tion of land for planting. Sales of fertilizers to date are only 
about forty per cent of what they were during the corre- 
sponding time last year. Planters will be forced to grow 
their own supplies and reduce cotton acreage largely. 

Little Rock, Arkansas.—There has been one rainy day the 
past week, with rainfall of five hundredths of an inch, The 
thermometer has averaged 53, ranging from 33 to 72. 

Helena, Arkansas—Ploughing has just commenced. There 
has been light rain on two days of the werk, the precipitation 
being sixty-eight hundredths of an inch. The thermometer 
During the month 
of February the rainfall reached forty hundredths of an inch. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week to the extent of thirty-seven hundredths of an inch. 
Average thermometer 54 6, highest 74and lowest 35'1. Rain- 
fall for February one inch and thirty-nine hundredths on 
seven days. 

Nashville, Tennessee.—There has been no rain during the 
week, The thermometer has averaged 48°5, the highest being 
75 and the lowest 26. 

Montgomery, Alabama.—It has been dry all the week, The 
thermometer has averaged 53, ranging from 4) to 66, Feb- 
ruary rainfall three inches and fifty-six hundredths. 

Mobile, Alabama.—There has been rain on one day of the 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has averaged 57, the highest being 73 and the 
lowest 44. Rainfall for the month four inches and thirty-five 
hundredths. 

Selma, Alabama.—Rain has fallen very lightly on one day 
of the week, The thermometer has ranged from 31 to 72, 
averaging 52. 

Madison, Florida.—There has been no rain during the week. 
Average thermometer 58, highest 73 and lowest 33. 

Columbus, Georgia.—We have had no rain all the week. 
The thermometer has averaged 51, ranging from 31 to 65. 
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Savannah, Georgia.—It has been dry all the week. The 
thermometer has averaged 54, the highest being 78 and the 
lowest 35 F : 

Augusta, Georgia.—We had a trace of rainon one day of 
the week. Tbe thermometer has ranged from 29 to 75, aver- 
aging 44. The rainfall for February was four inches and 
twenty hundredths. ; : 

Charleston, South Carolina.—Dry weather has prevailed all 
the week. Average thermometer 01, highest 76, lowest 37. 

Stateburg, South Carolina.—The weather has been very 
favorable tor farm work during the week. There has been 
no rain. The thermometer has averaged 487, the highest 
being 67 and the lowest 81, 

Wilson, North Carolina.—It has been dry all the week. 
The thermometer has averaged 45, ranging from 26 to 72. 
February rainfall one inch and thirty-four hundredths. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock February 28, 1895, and March 1, 1894. 











{Feb. 28, ’95 | Mch. 1, ’94. 
Feet. Feet, 
New Orleans ....--.- Above low-water mark. 28 | 13°2 
Memphis .....--. aeimeall Above zero of gauge. 30 | 2.6 
Nashville.....-...-..--- Above zero of gauge 12:0 | 13 6 
Shreveport ....... .----Below zero of gauge. 3°5 | 191 
Vicksburg ..........---. Above zero of gauge. 14 40°0 





OVERLAND MOVEMENT, &C., TO Marca 1,—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—Lhe receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to February 28, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


























Shipments this week.| Shipments since Sept.1. | Receipts 
sar| Great | Oonls- Great | Oonti- This Since 
8 Brit’n.| nent. Total. | Britain nent. Totat. | Week.| Sept. 1. 
ane gpa: re 2,000' 81,000! 83,000 32000, 433,000 


193-4) ....-5 38,000 38,000, 20,000 259.000) 279.000 71.000) 743,00€ 
92-3} 1,000 19,000 20,000) 10,000/250,000) 260,000 43.000) 590,006 
491-2} 2,000 31,000 33,000) 15,0001158,000! 173.000 54 000! 509.000 

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
39,000 bales and a decrease in shipmenta of 38,000 bale:, and 
the shipments since Sept. 1 show a decrease of 196,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of September, fer two 
yeais, has been as follows, ‘‘Other ports’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 








| Shipments for the week. Shipments since Sept 





Great Oonti- 


Great 
Britain.| nent. Total. | Britain, |Oontinent.| Tota’, 























Caloatta — 
1894-95...) -..- =| seeeee ccccne 5,000 9,000 14,006 
1893-94...)  ...06 o| ccesces escene 6,000 9,000 15,004 
adras 
1894-95... seeeee | senees | ---eee | 13,000 10,000 23.000 
1893-94... eeeese | 1,000 1,000 23,000 15,000 38,000 
All others— 
1894-95...| 2,000/ 1,000 3,000 | 14,000 27,000 41,000 
1893-94...) ...... / 1,000 1,000, 22,000 30,000 52,000 
Total all— | 








1894-91...| 2,000; 1,000 3,000 | 32,000 46,000 78,000 

1893-95. .. ..-.| 2,000' 2,000 51,000! 54,000' 105,900 

The above totals for the week show that the movement from 

the ports other than Bombay is 1,000 bales more than the same 

week last year, For the whole of India, therefore, the tota) 

shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO SUROPE FROM ALL INDIA. 





























Sitatiain 1894-95 | 1893-94. | 1892-93 

to all Europe | This Since This Since This Since 
rom— week. | Sept.1. | week. | Sept.1. | week. | Sept.1. 

Bombay.......;  ......| 83,000) 38,090, 279.000) 20,000) 260,000 

Qlotherports./ 3,000 78,000) 2,000 105,000; 2,000, 87,000 
Total.. ....| 3,000) 161,000! 40,000! 384,000 23,000 317,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corres .onding week of the previous two vears, 





Alexandria, Eqypt, 





T 
February 27 | 1894-95. iH 1893-94 | 1892-93. 
Receipts (cantars*).... | oe | ‘ ry 
This week... 100,000 | 125,000 || 80,000 
Since Sept. 1.) 4,170,000 || 4,181,000 || 4,910,000 








| This | Since This | Since {| This | Since 
| week. | Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 


ee eee. | 





Exports (bales) — | ! 
0 Liverpool ........| 7,000 217,000 |12,000| 239,000 | 3.000 268,900 
ToContinent..-.....| 5,000,228,000 | 4,000 172/000 | 3,000 137.000 
Total Europe...... 12,000 445,000 |16,000/411,000 | 6,000 455,000 
* A cantaris 98 pounds. 








MANCHESTER MARKET.—UVur report received by cable to- 
oight from Manchester states that the market is flat for 
yarus and quiet for sheetings. Manufactu ers are reducing 
their out-put. We give the prices fcr to dav below and leave 
those for previous weeks of this and iast year for comparison 


























1895. l 1894. 
| se gop. | 8% tb. |204""| sas gop. | 8% tbs. | Jott 
| Twiat. Shirtings. | rpids| Twist. | Shirtings Told 

Ls & @&) -& {4 o Ww. & 6 | a 
In, 25 415;425% 311926 1° | 3° 6% OTe |5 6 7 6 | 4% 
Feb. 1 i% @5% 311 @6 0 | 23139 6% @7% 5 6 @7 6 | 44 
“847% O55 311 O511 | 3 Wey a71g 5 6 O7 439] 4% 
“17 4% 255 310496 0 | 3 |6%6 O71 13 4497 4 | 4 
“524% 5% 3101996 0 | Bigg 6% O78 5 31927 3 | 43ig 
Meh.1 413392519 310 @511 | 3" 633 @7'9 5 31927 3 | 43; 


Jute Butts, Baceinc, &c —There is a very limited de- 
mand for jute bagging at the moment, but quotations are 
nominally unchanged at 41%. for 1°¢ lbs., 4'gc. for 2 lbs. and 
47,c. for standard grades in a jobbing way. Car-load lots of 
standard brands are quoted at 4!¢c. for 1°¢ lbs., 4°gc. for 2 
lbs. and 5c. for 214 Ibs. f. 0. b. at New York. Juce butts 
have been inactive at 1 1-16c. for paper quality on the soot. 

EXCHANGES.—Tnhe following exchanges have been made 
during the week: 

*37 pd. to exch. 1,000 Meh. for Dec. 
°27 pd. to exch. 1,000 Meh. for Oct. 
16 pd. to exch, 100 Meh. for Aug. 
‘15 pa. to exch. 700 Mch. for Aug, | 


3 pd, to exch. 300 Feb. for Mch. 
*LL pd. to exch. 200 Meh. tor July. 

2 pd. to exch. 300 May for June, 
9 pl. to exch. 200 May for Aug. 
5 pd. to exch. 800 Men. for May. 
1 pd. to exch. 300 Mh. for July. 
t pd. to exch. 200 Ang. for Sept. 
5 
q 





‘09 pd. to exch. 200 Mch. for J’ne. 
‘07 pd. to exeh. 200 June for Aug, 
‘06 pd. toexch. 1,000 Mch for May. | 
‘O05 pd. to exch. 1,500 Mch. for May. | pd. to exch. 300 Mch. for Aug, 
-20 pd. to exch. 500 Meh. for Sept. | 09 pd. to exch. 190 May for Ang. 
‘24 pd. to exch. 500 Mech. for Oct. {°23 pd. to exch. 1,900 Mech. for Noy, 
‘04 pd. to exch. 1,600 Mech. for May. | ‘19 pd. to exch. 100 Mech for Dec, 
‘O7 pd. toexch. 1,000 Mech. forJ’ue. | 05 pd. to exch. 500 Mch for May. 
‘13 pd. to exch. 100 Apr. for Aug. | ‘23 pd. to exch. 400 Mch. for Oct. 
‘06 pd. to exch. 100 May for July. | ‘O04 pd. to exch. 3) Ang for Sep5. 
‘03 pd. to exch. 100 May for June, { ‘13 pd. to exch. 200 May for Oct. 
‘O14 pd. to exch. 100 Apr. for May. | ‘07 pd. to exch, 200 June for Aug. 
‘04 pd. to exch. 100 July for Aug. | ‘19 pd. to exch. 200 May for Oct. 
33 pd. to exch. 2,000 Mch. for Dec. 
SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (March 1) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 














1894-95. 1893-94. Stock. 


Receipts to March 1. This | Since | This | Since 
week, | Sept. 1.| week. | Sept. 1. 1895, | 1894. 


Savannah ..... secseee---.| 533] 63,672] 364, 53,136] 4,455] 8,097 
Charleston........ 5,103} ....| 1,919] 495] 728 
Florida, &¢.--.-.-...-...- .--.| 5,139] <22:| 3,357] 1,899] 1,346 


Total. ......00--cec-ce- 540| 73,914 364 58,412) 6,849/10,425. 


The exports for the week ending this evening reach a tot«l 
of 1,187 bales, of which 1,083 bales were to Great Britain, 99 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 427 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 



































Week Ending Mch.1.| Sinee Sept. 1,1894. |North’n Mills, 


























Exports ery . rT 
Srom— rea r’nee reat Fr’nce | Since 
\Brit'n.| dc, | 70l@l.|Brit’n.| de, | Total. | Week. | geni.1, 

Savannah...| waco | 13,085 2,10%/20,193 403 27,333 
Charl’t’n, &c) | tases | 2,718) 53] 2,771 24 1,285 
PaObtGe, BO.| -ccace| scceas| socese | _ FOB) wccce . 35!) saccee| 4,172 
New York..| 99) 3,906) 2,480) 6,386 | 
Boston. ....| 1, 1,088) 4,924) ......) 4,429 
Baltimore ..| ...... ROE FRer et ee | Bec oF 

Total. ....! 1,088 99} 1,187/30,403) 4,641/35,044 427|33,320 














Total 1893-4) 1,553! ..... «| 1,5589/28,591) 3,564/32,155| 196. 17,534 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations March : at Savannah, for Floridas, common, 
8c.; medium fine, t1!gc.; choice, 1514c. 

Charleston, Carolinas, me2d:um fine, 22c. to 24c.: fine, 28c.; 
extra fine, 3c. to 35c. 

Proper BaLina oF Corton.—After a session lasting three 
days and a most thorough discussion of the subject, the con- 
vention of railroad men and ship agents at New Orleans de- 
cided by a majority vote in favor of a 23-pound density 
pressure to the cutic foot anda 58-inch standird. A com- 
mittee was appointed to present this conclusion to the conven- 
tion of the Southern States Cotton Growers, which meets in 
New Orleans the first Monday in March. 

SmapPpInc NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
110,473 bales. So far as the Southern ports are concerne ‘, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 








include the manifests of all vessels cleared up to Thursday. 
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Total bales. 


New YorkK—To Liverpool, per steamers Servia, 1,916..... 


ee, Ge. 3c EG St Oi cccntccensenscedaccenccesscas SREee 
To Hull, per steamer Galileo, 898. ...........--2.- cee. cue. -oe- 893 
To Havre, per steamers La Bourgogne, 450 upland and 99 

PN PONE nan <0 06s--9n6ngns90s eebccassenencosccassaessoes 549 





To Bremen. pei sr steamer Lahn. $3 ...---- 
To Hamburg, per steamer Scandia, 1,747 . 
To Antwerp, per steamer Noordland, 7*9 

To Lisbon, per steamer Peninsular. 400 ma 
To Ge noa, per steamers Kaiser Wilhelm IL., 1, 341. ie 





a Pr tin 


















i, MoMnNT 0: chealieindnennhcnbinnGaade dome 2,748 
To Naples, per steamers Letimbro, 258 .. Nee kar, 1.400.. 1,653 
BREW ORLEANS—To Liverpool, per steamer Gui-to, 2,917 
Mex can, 6,410.....Nasmyth, 2,900. Navizator, 4,500 
---. Yucaten, 5,200. ps Gcanen evcoe 91,857 
To Havre, per steamer British C ow n, 444. --. 5,444 
To Antwerp, per steamer Cayo Mona, 2,800... ......00--se00 2,300 
To Barcelona, per steamer Miguel M Pi silloa, 1,700 1,700 
To Genva, per y amers British Princess, 4,323 ....Mis guel M. 
Pinillos, I's DD -wnevegsneanetGb<ees+ 0605 nes nee -0s0cennseeee - 5,861 
GALVESTON—To Liverpool, per steaner Kilmore, " 3. BIO nccccseee =Gre 
To Bremen, per steamer Starcross, 7.3 ecenesecseces pee 
MOBILE—To Liverpool, per stea ner Hunte h ff, 7,275 eas<see |Uonee 
SAVANNAH-— -To Bremen, per steamers Felic iana, 6, 961. woo 
belia, 7 7, TD cunien suenseeaeh<eeee 14,9'6 
To Barcelona, per steamer F- ‘darati on, yt 913..... 0066 sanecece 6,912 
CHARLESTON — fo Gottenburg, per bere Garteld, 475. .cccco-s<e 475 
‘To Warberg, per bark Garfield, 1,650. ........... 1,650 
Norro_k—To Hawmbu g, per paved Brux-lies, 700 700 
Boston—To Liverpool, per steamera Bostouian, 2, . 
Bachem, 2,195 upland and 822 Sea island....8. gamore, 
1,737 upland and 916 Sea Island. cceae 47,889 
BALTimoRE—[o Liverpool, ver steam: r Que smore, 1,433... 1,448 
To London, per steamer Menantic, 2v0 200 
To Rotterdam. per steam-+r Ohio, 40°, 40) 
80) 


To Antwerp, per steamer Norse King, $00 .....cce-cco-cccoe 


FOE a ccennacants cutcncsscnscunncsadescussatsceseenesses sesenses 110,478 
The particulars of these shipments, arranged in our us al 


form, are as follows: 
Rotter- Gotten- Barce- 








Hulid Bremen dam dé burg & loa 
Liver- Lon @ Ham- Ant- Wur- Genoa, 

ool. don. Havre. burg. wer Dp. berg. de. Tol, 
New York. 9,141 893 549 1,430 ‘ : 17,613 
W. Orleans. 21,357 ..... - 5,444 oon 37.662 
Galveston.. 5.270 ..... oe sesecee 7,008 12,57 
Mobile..... Gt cones © cseses coce 7,27% 
Gavannah.. ...... 14,916 21,828 
Dt” subnew <ebeeh enllbht Salat 2,125 
Norfoik.... neces 700 700 
Dinas SOO <saten socddy -dasnet 7.859 
Baltimore.. 1,438 200 ...... ..... . ‘ 2.333 

Total.... 52,2840 1,098 5,993 24,354 4,739 2,125 ! 25 19,279 110, 473 


Below we add the clearances this week of vessels car:yiu 
cotton from United States ports, bringing our data down 
the latest dates: 


GALVESTON—TLv Liverpool—Feb. - eeFeb. 


20-Steamer Honiton, 6,587 





21—Steamer Avonmore, 7,138 ...F -b. 23 —Stea ver Undauut-d, 
8.572....Feb 27 - Steamer Highlander, 6,058. 

To Havre Feb. 23 Steamer Blue Star, 7,023. 

To Hauburg Feb. 21-—Steamer Aeon, 505. 


NEw Or_eans—To Liverpool—March 1—Steamers Astronomer, 5,100; 
Bernard Hall, 5,210, 

BRUNSWiIcK—To Bremen Feb, 

NorrocKk—TLo Liverpool —-Feb. 23—Sreamer Stag. 1,278. 

NEWPORT NEWS—To Liverpool—Feb, 27 -Stexmer Kanawha, 801. 

Boston—To Liverp ol - Feb, 21 - Steamer Norsema, 2,079 upland and 
172 7 Island ... Feb. 25—Steamers Cambroman, 45c; Samaria, 
1,673.... Feb, 26—Steamer Georgian, 4,230. 

BaLTimonE—To Bremen- Feb, 23 - 8t-amer Karlsruhe, 5,748. 

To Hamburg Feb. 21—Steamer Potaria, 650 ...Feb. 23 -Steamer 
Bolivia, 70. 

PuILADs name ee Liverpool—Feb. 19—St amer Southwark, 5,437.... 
Feb, 23 - Steamer Iu liana, 432. 

Below we give all news received to date of disasters t« 

vessels carrying cotton from United States ports. &c.: 

LocH MAREE, st-awer (Br), which was abandoned off the the Irish 
coast while on the voyage from Charleston for Bremen, was 
picke1 up by a tug and towed into Beifast, Ireland. Neither the 
vessel nor cargo is injured. 


Cotton freights the past week have been as follows: 


21. Steamer Bengore Head, 1,680. 








eee | 
B’lona, 10th Feb.d. 


| Satur. | Mon. | Tues. | Wednes.' Thurs | Fr. 
Liverpool,steam.d  7a4 | Ter | Tes Teg | Teg «| Tee 
Manchester. ..... Gd. wnee | nae | one er ee 
EIAVPC.ccoce--cccc€.| Sl gt 3i4st | Slat Slot 31st 3i4gt 
Do  iater.....d.'  .... | re ae a ae es ae ae 
Bremen ..........¢. 1g | Bgo | Bsn | Bsa | Bgy | Bg 
Do  iater...d.! .... | eae one waa | cts | ance 
Hamburg, steamd. lg lg 1g | y | ly 
Do later..d.) .... = sees --: sees seee 
Ams’dam, steam.c. 251 25' | 25t 254 | 231 | 25t 
Reval.......000--d. 34 3ig «| 6316 | hg | 316 316 
Genoa ...........d. 539 | 5, |} 5g, 5:9 539 530 
Do ‘Feb’ary.d. a a) ee ee, nom 
Trieste, Mch. 5..d. 23)0@ | 23yeg | 231.8 23,98 128 231.8 
Antwerp,steam.d. lg Big |B ga 5.g ic 539 





t Cents net per 100 lbs. 
LIVERPOOi..—By cable from Liverpool we have the follow'r g 
statement of the week’s sales. stocks. &e.. at that port: 

















| Feb 8. | Feb, 15. | Feb. 22. | Meh. 1 
Sales of the weok........ bales 54,000) 53,000 63,000 - 67,900 
Of which exporters took ... 2,500 1,990 2,600 3,700 
Of which speculators took .. | 1,100 4,000 6,000 2,200 
Sales American................| 47,000; 49,000 55,000 60,000 
Matha OFPOEt.....cccccccccesces | 9,000 an’ 000 10,000 5,000 
Forwarded... eesee-| 68,000} 4,000 76,000 


9/000 - 
609°000 1,674,000 1.7 734,000 1,814,000 


Total stock—Estimated_....... ee 
340,000 1,646,000 


Of which American—Estin’ 7 1,462,000 1,516,000 1,6 





Total import of the week.. 97,000; 131,000 193. 000 111,000 
Of which American ... 85,000, 112,000, 183,000) 103,000 
Amount afinat.. censeeeesee | 402,000) 347,000 222,000; 192,000 
Of which American.......- --| 400,000) 345,009 220900 190,000 





| 


The tone of the Liverpool market for spots and futures each 
day of the week ending March 1, and the daily closing prices 
of spot cotton, have been as follows 

















naa 
_ Spot, | Yah day! Monday. | Tuesday. | Wednes. Thured’y | Frida 
- _— ——|—— cence! jcaaed —— | ee 
} or: ~ Pair 
Be ne 9 1 — Easier. ed Steadier. | business Steady, 
| | doing. | 
Mid.Upl'ds.|  3t39 | 3 oe | s 3 | 3 
Sales .......| 10000 | 10,000 10,000 | 10,000 | 10.000 | 10,000 
Spec.&exp.) 2.000 | 500 500 50 1,000 | 500 
Futures. | ‘ | | ae 
| uiet at | Quiet ar | Quiet at st 
ae t | Steady. ye de- 1-54@2 64 Quiet. pan Fd partialle 
oF “5! | celine. decline. | 1-64dec. 1-04 ady, 
| | | 
q et, ¢) | B ly i 
roy Steady. | Quiet. | Steady. aaa. eo Steady, 





. . x ee 

The opening, highest, lowest anv closing prices of futures 

at ‘liverpool for each day are given below. Prices are on 

the basis of Uplands, Low Middling clause, unless otherwigg 
stated: 


prices are given me ponee and G4ihs. Thus: 263 meang 


cH The 
2 63-64d, and 3 O1 means 3 1-6 





3. ane Feb. 25. paiement Feb. 26. 


: ——_——— 
Aigh Low Clos. Oper | Et | 
2pen| Gah Low Oper | Eta | Low | 
aialalealalalalalalalele 
February...| 261 261/261 261 260 260 260 260)/ 258 | 259/258} a5 
258 


Sat., Feb. 2 








Open High Low Oto | 





2 
Feb.-Mch.. | 261/261 261 261 260) 260 240 260} 259! 258) o59 
Mch.-April.| 261 261 261 261 | 266 260 260 260) 258/249 258 259 


April-May..| 262 | 262 262, 262 | 261 261 261 26l| 259 | 260 259) g¢9 





May-Jane..) 300 300 300 300 262 262 262 262) 261, 21) 261) gg) 
June-July..) $01 301 301 301) 300 300 263 263) 262) 263 262) gg 


302 301 301 Zot 3O0t) 263 300 263) gq 
302) 302 302 302) 301/301) 301) sq 
3:12) 302, 362 302 


July-Aug... 302 302 302 


Aug.-Sept..| 304 304 304 34 


Sept.-Oct...1305 305 305 305) 304/304 303 303) 

Oct.-Nov....| 303 306 306 306 305 305 305 865) 363 304/393) S04 
Nov.-Dec...| 308 308 3(8 308 306 3208 306 306! $01) 305/304! 305 
Dec.-Tan.. . 307 | 397 307 207) 316) 308 | 206! 306 





Wed., Feb. 27. || Thurs., Feb. 28. Fri., Mch. 1, 





























per 149) | sow he || los |, sper | Tigr Dies, 
oo : Ts. oa la lalallala = ys 
February...| 259/25 || 257] 257] 257| 257]! .... 
Feb. Men. | 259/254 257 | 247/267 /257| 258]250) 258! g6p 
Mch.-April./ 259 | 2 2 257 | 257] 257 | 257! 258] 259] 258! 95g 
Aprti-May..| 260 | 2 1259 || 259 | 259] 259] 259], 260) 2 260 260 
May-June..| 262 | 262/261 | 261 || 26¢ | 26 | 260| 260 261): 261) 261 
June-July. | 263 | 263 | 262) 262)/2¢1/ 261/261) 261) 2 263 | 262) 268 
July-Aug.. | $00 | 300} 263] 26% || 263 | 263] 263/263) 300) 3.00 | 300 300 


| 3€2/ 301} 301 || 300| 300] 30/300} 80t] 301/301! gor 
| | | | 

| 303] 302] 3+2// 301 $01} 301} 301 | 302 | 303/302 308 
| | 305 | 303 | | 3.03 || 302 | 302) $02) 302) 303 | 3.04 | 303 3 04 
Nov.-Deo...| 306 | 3:6 304| 304) 304 3.05 | 305} 30 305 


lgas}aon|305! 318/13 8] 304] 306 


Aug.-Sept../ 3 02 
Sept.-Oct. | 303 | 
Oct.-Nov.. | 34 

| 1305 | 305 | 304 
Dec.-Jan....' 3 07 |} 3071306) 3041) 365 





BREADS TUFFS. 
Fripay, March 1, 1895, 


There has been a much better market for wheat flour. The 
local trade has been buying rather freely of the trade brands 
at full values, and city mills have received consid rable at- 
tention from both the home and foreign buyers. Rye flour 
has been quiet but steadily held. Buckwheat flour nas sold 
slowly, but as supplies have been limited prices have held 
steady. Corn meal has been quiet and prices have been low- 
ered 10c. per bbl. Today the market for wheat flour was 
moderately active and steady. 

The trading in the market for wheat futures has been fairly 
active, and early in the week prices made moderate advances 
on free buying by ‘‘shorts” to cover contracts, stimulated by 
continued reports of an unfavorable outlook for the growing 
French crop, stronger foreign advices and a much larger de- 
crease in the world’s visible supply than was generally ex: 
pected, but subsequently realizing sales by “‘longs,” prompted 
by a weaker turn to foreign advices, caused som? reaction 
from top prices. In the spot market there has been a limited 
inquiry from shippers, and prices h ive advanced with farures. 
The sales yesterday included No. 2 red winter at 53'4 @5314c. 
in store, and 1!¢c. over Miy f. 0. b afloat. To-day the mar: 
ket was fairly active at advancing prices on buying by “shorts” 
to cover c patracts, stimulated by a large decrease in Liver- 
pool’s supply of wheat and stronger advices from the Conti- 
seen accompanied by buying orders. The spot market has 

been firm but quiet. The sales included No, 2 red winter at 
l(c. over May f. 0. b, afloat and No. 1 red winter at May 
price in elevator. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 






Sat Mon. Tues. Wed. Thurs. Fri. 
March delivery.........¢c. 57 5749 «55¥@ 58lg 57% 59% 
May delivery... 6 533 58% 59'8 «59 585g (59g 
June delivery... ce. 58% 5833 59% 59lg 537 «6-5 958 
July deliverv...cc...0000. 5853 58% 595g 591g 593g 60 
August (lelivery .......c. 53% 53% 5953 5953 59% 60 
September delivery....c. 59% 3594 601g 60 5953 6's 
Decewber delivery.....c. 61% 62 63 62% 62% 63% 


A fair am unt of interest has been shown in the market for 
Indian cora futures, and during th? first half of the wee 
prices made fractional advances on buying by “shorts” to 





cover contracts, stimulated by expectations of a decrea 
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movement of the crop, but later realizing sales by ‘‘ longs” 
caused the improvement to be more thanlost. The spot mar- 
ket has been quiet and prices have followed futures. The 
sales yesterday included No, 2 mixed at 50!{c. delivered and 
steamer yellow at 491c. in elevator. To-day the market ad- 
vanced in sympathy with the rise in wheat and on stronger 
foreign advices. The spot market was quiet but steady. 
The sales included steamer mixed at 49%{c, delivered and 
steamer yellow at 491c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 







Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery 20. cco ates oon re REE 49 
May delivery.... -c. 4918 494 493g 4914 48% 4914 
July delivery...... Cc. 49% 4933 49g 4933 487, 49 3g 
September delivery....c. .... sons 50 49% coee “nen 


Oats for future delivery were a trifle stronger early in the 
week in sympathy with the advances in wheat and corn, but 
subsequently realizing sales by longs caused a decline, The 
spot market has been quiet. The sales yesterday included 
No. 2 mixed at 331g(@33%¢c. in elevator, and No, 2 white at 
371gc. in elevator. To-day the market was quiet, but steady. 
The spot market was quiet and unchanged. The sales in- 
cluded No, 2 mixed at 33°gc. in elevator and No, 2 white at 

7c. in elevator. 
DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri 

Mareh delivery...... ---CG, 335% 33% 33% 333g 33% 3333 
April delivery......... i ass “ain 337 33149 3333 33% 
ay delivery....... wees. 3349 33¥9 33% 3333 33% 3338 


Rye has been in light supply and firmly held. Barley has 
hada slow call, but prices have been without change and 
steady. 





FLOUR. 

Fine....... -----8 Db. $1 85@$2 10; Patent, winter....... $2 80083 10 

Superfine............. 200@ 220 City mills extras..... 310 

Extra, No. 2......--.. 215@ 225, Rye flour, superfine.. 2602 3 00 

Extra, No. 1.......... 225@ 240 Buckwheat flour..... 1602 170 

Clears.......200 -«2002 240@ 260 Corn meal— 

Straights ............. 260@ 335, Western, &o...... e 2650 275 

Patent, spring. ....... 330@ 385 Brandywine... ..... 280 
[Wheat tlour in sacks sells at prices below those for barrels.] 

GRAIN, 

Wheat— C. C. Corn, per bush— °C. 0. 
Spring, per bush.. 56 @ 70 West’n mixed...... 47 @ 51 
Red winter No.2... 59 @® 60% No. 2 mixed.....c2 49'9@ 51 
Red winter.. ..... 53 @ 61 Western yellow... 46 @ 51 

3} @ 69 Western White.... 47 @ 5d1 
35 Rye— 
41k Western, perbush. 51 @ 56 
3458 State and Jersey... ....@ .... 
No. 2 white........ 384g Barley—No.2West’'n 64192 65 
State 2-rowed..... coo @ acco 
State 6-rowed..... ....@ .... 


@” For other tables usually given here see page 380. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., March, 1, 1895. 


The market at first hands has disclosed no new feature of 
importance. The improvement in the demand for cotton 
dress fabrics noted last week has been maintained, and fair 





Occasional fair sales have been reported in brown drills for 
printing purposes, but the general demand for all lines of 
brown goods has been of limited dimensions and prices con- 
tinue irregular. Bleached cottons have been without change 
at first hands in any grade, but jobbers have cut the price of 
Fruit of the Loom 4-4 to 6c Lonsdale 4-4 was reduced to 
53¢c. by jobbers, but has since been put up again to 61gc. Kid- 
finished cambrics are still dull at 3!4c. for 64 squares and 3c. 
for 53x603s. Yard-wide and other widths of 64 square bleached 
cottons slow and irregular; wide sheetings in limited request 
at previous prices, Colored cottons dull throughout and irreg- 
ular. Cotton flannels and blankets also dull. White goods 
in steady demand in both staples and fancies. Fancy calicoes 
in rather better request; other regular prints quiet and un- 
altered. Finer grades of printed fabrics in special finishes in 
comparatively good request. Ginghams and other woven 
patterned dress fabrics have been reordered in about late aver- 
age quantities, without new feature. Print cloths, after re- 
maining steady at 2 9-16c. for extras for a considerable time, 
srw declined to 21gc., at which they close with a quiet de- 
mand, 








1895. 1894. 1893. 
Stock of Print Oloths— Feb. 23. Feb. 24. Feb. 25. 
At Providence, 64 squares........... 94,000 179,000 None. 
At Fall River, 64 squares............ 31,000 289,000 Non@e 
At Fall River, odd sizes..........-... 94,000 57,000 Nonés 
Total stock (pieces)............ 219,000 525,000 None. 


WooLen Goops.—There has been a fair amount of business 
reported in heavy-weights in the better grades of fancies, 
which appear to be more in favor than a year ago. In lower 
qualities the demand has been moderate, and has been offset 
to some extent by cancellations of previous orders, buyers 
complaining that goods now being delivered are oftener in- 
ferior in quality to selling samples. This is not an altogether 
unexpected development, as some of the prices made early in 
the season to attract demand were suspiciously low. There 
has also been some weakness in goods selling from 60c to 80c. 
on the part of agents who have not yet secured full quota of 
orders. There has been no change of moment in the business 
doing in either overcoatings or cloakings, and in low-grade 
cotton mixed goods the demand is generally indifferent. 
Flannels and blankets are quiet. Dress goods in steady re- 
order demand at generally firm prices. 

ForREIGN Dry Goops—A fair general business has been re- 
ported, there again being a good attendance of buyers. 
Woolen and worsted dress goods and silks are steady in 
price for all fabrics of character. Cotton dress goods in ir- 
regular demand. A steady business is reported in linens, 
with more doing in ribbons and laces. Some new lines of 
woolen and worsted dress goods are shown for fall, but little 
done in them so far. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending February 28, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 



















































































results have been secured, more through orders from sales-}3 8 oni Ee a z B mcae | 
men on the road than by store trade. Prices of both printed | ¢ 4, 322935! |g 29 222938/ | ee 
fabrics and ginghams are generally steady, although there| = &o Zn Foss = RE 2xFSSEi io 2k FoR 5 
are occasional lines in which sellers are very easy to deal] B $& €:: 5:8! |s Sq 8:: 5:8) |B Bris: 8 
with. Business in staple cottons shows no change for the 3 Si siiiigl je $s S:fii Bl ir gii:is 3 
- . - Py eee oS: ss . fee 
better, Orders for any quantity are decidedly the exception,| 3 3: 8::::¢ ES a> Biii: gl ib gigs 3 
. . . : e eeee =. ee ry ete 
most buyers confining their operations to purchases for imme- | : z! 1sess Oo) lm Bd pices oe eee : 2 
diate requirements, There have been no changes of prices}; 3: fii: T] |! Seririe dl] ff brrsed 
by agents, but the jobbing trade shows further irregularities =| er og actu nie 
in the shape of various cuts in prominent brown and bleached | ®; 2-| — =| a = | err m 2 =3 
. a oh | om} eng tO mt tot 
cottons. At first hands the market continues generally easy, 3| 33} oo Se 3|8 Dj BONES >| S| Soman |S 33 3 
but is not lower than a week ago for finished goods, but |} >— on Sean® z= = o- =—— | pe TT x ale 
print cloths have declined 1-16c. to 2!gc., below which they | 3 | d9| Zio | tom! mmm [Blea] tcrccmom | re 8 
have never sold, Reports from the South continue very un- | 5) 22; 52882 |2/2| 25 S2e8= | 3/3! SSsae, = |25 
satisfactory but elsewhere conditions of general business | & | a5 Seer wlio a2|ss-%3 |® z| Seven & lee 
show some improvement in distribution from second hands. | $i SS5rS z\o QD! ReROn |a/al SIGNS 
In the woclen goods division a fair business has been reported | | 5 ie 3 = 5} 
in both men’s-wear fabrics and dress goods, but some unfavor- 12 | us | mio] Se . lols | Smt pt a mia 
P rs Pt . 1 ¢ | Siw) wa ~ Ot! ron 
able features have come into view in the former in the shape | 2| 2h, [RDF |5/f|/ 2%) PENES Fie Susan at 
of irregularity in prices and cancellations in certain lines. Z| 33 | BENAL 4\= e2| aa eD |g 3 | S2en3 |! q - 
calor 5 Solve ly NFOSs 8 
Domestic CoTTon Goops.—The exports of cotton goods NR ie El. | | 218 
from this port for the week ending February 25 were 3,317 =| 25 | ~ |e | Cys 13/9 ia] f Iq 
packages, valued at 3141,482, their destination being to the i | 25 | remese Ic 3 Ss = E/2 is ~ |i 
points specified in the table below : rp] Ae} Overs ja) ey) NS 4 -_ = = : a 
Dj MO] WOU nD Sil eS) OMONEZ = y . 
31 Om] SRBDA [51S| OD] SH—LD [Zola . 
1895. 18$4 & | e=| SSSFS [5,51 S31 S5245 nla 4 
> - meal a EE TH —S — 
NEW YORK TO FEB. 25. - -| = Pe) Zloy eo F/O | @ bd 
Week. |Since Jan. 1.|| Week. {Since Jan.1.] 3; S~} Bla | cro S/H] Sromeroee |B Imi a 
—— S| tr] wcmem [G)d0] Bio] ormmoe (2) ) PWR Ss 
Great Britain. ........2-.00: 90 551 100| 1050 | S| Sa) S8e2F [F/8| SS) S8a25 (3/5) Sane | |F3 3 
Other European.. 2 250 28 567 o 22 NS HID Flee SOL ASee ol eer Sal be 
BOE snccacsee 2,593 6,188 859 18,831 hal Bg oa . : | Pa] & 
- , ’ Sue 159 20 = | ORG 
ara wat | .833| be | 2|88|eoaug [5/8188 | weeks |e s| 26993, |s lee 
abia. ies 8 4 7 a1! S| NSaDse [IN| NS| S558; B FRNNSSB S| Bs 
ie 3 7 7 to | mul oon es | mto el) Nomow |& 
Wea lies via] 3002 | ug! 28 | 2] SE/ BSSS8 [ES] SS) S2S58 [81S] BSz53 |F |PSlk 
TPR ncnssnconcnosnntesens 22 ‘425 41 326 |* ois - a. — |" 
gentral America 69 1,257 37 94 co | to “Teal to i]s | eT. 
Amerie . ; ; 2 =| o@ “ @ Sead <1) me: 
Ode, Americ 368 9,615 1,086 6,210 ah | S| 2S] consocncn lanes [| Fle 
er Countries, ...... cece ‘ 79 63 53 390 eife tours Sige lente ec sive se ss e oS 
S| $8) S883 | 3/85) S25ee | (8) BeS83 |*| 215 
gg ~aenean Meee 27,962 4,342 39,472 21831 asdne aol awl ouws- @lousBHS s 
China, via Vancouver’.... one 1,000 see | 5,390 eo! eo wo] to to - 5 
Total..........s0+-ece-eee) 3,347! 28,962 || 4,342 44,962 £| Bo wetere, | [5] fel werkt | [| mooie PY . z 
= New England mill points direct. St Re | Seat oi onl moanS bh eae =| Siz 
Y c | wo] BDU w|ialoween | fie) nuded |S] & 
.. e value of the New York exports for the year aan | wo] vonae &18a| S2z5a 3! S5n83 $ 
en $1,269,272 in 1895 against $2,013,932 in 1894. 2! ss! a=50a5 onl Sm! eam mN = wend 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
ta'ns 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—(Per inch space.) 


COED 0 ccccciinénenonnssen $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100) Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards, ) 





The purpose of this State and City Department 
fs to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 

Finances of North Dakota Counties.—We give below a 
table showing the bonded and floating indebtedness of the 
several counties of North Dakota on October 1, 1894. The 
valuation figures are given for both 1893 and 1894, and quite 
a decided falling off is noticeable. The number of acres of 
land assessed throughout the State in 1893 was $13,884,856 and 
the average price per acre was $3'°68. In 1894 the assessed 
acreage was increased to $13,927,169, but the average price 
per acre was $3°48, The total taxable valuation of real and 
personal property for 1894 is less than the assessed valuation 
for 1893 by $6,200,165. 

COUNTY FINANCES OCTOBER 1, 1894, 

















Tax valua- Tax valua- Bonded Floating 
County. tion °93. lion *94. debt. deot. 
0 $7,642,674 $3,793,048 $53,000 $7,437 71 
QO RS 946,047 1,002,579 27,500 7,700 42 
Billings.. wa 810,756 744.133 ~—s....... 21249 
Bottineau......... 728,295 755,738 12,000 18,693 00 
Burleigh --. 3,295,740 2,945,574 158,050 3,806 85 
LI 11,711,555 11,485.338 80,000 25,019 10 
y 1,393,411 37,500 &,500 00 
2,306,970 39,000 4,069 70 
778,883 15,400 7.42119 
1,023,40 27,000 6,546 6 
wien 2 8,593,533 Gee § «= iamseadbane 
I hiciindasinidiatnce 1,735,224 1,695,922 62,000 8,586 31 
Kidder........... 1,158,818 1,087,747 53,500 5,801 72 
2,530,687 2,080,000 9,954 7,042 52 
366,914 486,237 8,500 8,105 91 
442,676 392,534 19,000 1,239 64 
580,238 649,304 9,50) 12,782 17 
643,601 604,449 19,0v0 17,486 75 
252,150 251,352 ‘ 17,573 97 
2,159,088 1,854,190 65,000 17,987 23 
1,722,634 1,837,163 71,983 2,204 77 
290,508 276,321 
5,182,054 1,486,514 
154,394 301,735 
2,131,309 2,191,303 
2,674,221 2,438,122 
2,» — eee 
304,351 732,530 
2,080,129 2,097,830 
1,308,341 1,005,179 
1,957,236 1,979,433 
3,569,117 3,664,642 
1,828,090 1,726,042 
5,525,105 6,117,512 
4,752,270 5,491,274 
499,797 306,114 
94,053 104,715 





Lincoln, Neb.—The Omaha Daily Bee reports that the city 
of Lincoln has received an offer of $1,169,100 for its system of 
water-works, This amount would just about wipe out the 
entire municipal debt and save the city $63,640 a year, which 
is the present amount of the annual interest charge. The 
bidders offer to furnish water at the present rates and to make 


—>= 


Assessed Valuation of St. Louis, Mo.—(CHRONICLE, vol; 
|58, pages 651, 878, 952 and vol. 59, page 1070.)—The 
Board or Assessors have made their report on the valuation of 
property in the city of St. Louis for the year 1895. The re- 
sults show an increase of about $14,000,000 on the total asseggs- 
ment last year. 

The figures as returned for 1895 are as follows: 

Old Limits. New Limits. 

Real estate...........$216,737,910 | Real estate............ $63,310,960 
Personal property... 40,177,520 | Personal property.... 4,149,740 

Tot. real & pers’al.$256,915,430 Tot. real & pers‘al ..$67,460,700 

Grand total old and new limita 1895.......... ........ $324,376,130 

In the table below we give the new returns in connection 
with those for previous years, which have been taken from 
our STATE AND CITY SUPPLEMENT. 








Real Estate — Oity tax per $1,000— Bonded, 
and Personal Prvn —_ lim - x... Debdt. 
Property. imits. Increase imits in Apri 
--.§32 376.130 igen Mesmes 0 cea arene -—. 
ee oo ee ee ae 21,196,711 
. 284,260,790 $1020 $1380 $13 80 21,376,021 
280,474,550 1000 1400 14 00 21,524,680 
252,031,820 11 00 15 00 15 00 21,672,874 
245,834,850 9 00 15 00 15 00 21,873,100 
227,638,860 9 00 1400 15 00 21,926,100 
ellen 214,427,690 5 00 10 00 17 50 22,942,000 
iceman 211,480,710 5 00 ‘aidan 17 50 22,507, 
see 165,263,970 5 00 samaed 17 50 22,604,000 











Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 


Albany, Oregon.—(CHRONICLE, vol, 59, pages 804 and 935,)— 
The Oregon Legislature has given the city of Albany authori- 
ty to issue $20,000 of bonds for the purpose of paying off the 
floating debt, Neither the niture of the issue nor manner of 
its sale has as yet been determined. 

Alpena County, Mich.—(CHRONICLE, vol. 58, pages 876 and 
1045.) —This county has petitioned the Legislature for author- 
ity to issue $100,000 of road bonds. 

Bancroft, Iowa.—P. G. Pettibone, Mayor, will receive 
proposals until April 1 for the purchase of $4,200 water-works 
bonds, the loan to bear interest at the rate of 6 per cent, 

Boyd County, Neb.—The people of Boyd County have 
voted in favor of issuing bonus for $20,000 to pay outstanding 
indebtedness, 

Brownsville, Tenn.—(CHRONICLE, vol. 60, page 313.)—The 
Tennessee Legislature has granted Brownsville the authority 
to issue water-works bonds, and the people will vote on the 
question of issuing $12,000 of 6 per cent securities, payable at 
the rate of $1,200 yearly. 

Caldwell, Idaho.—(CHRONICLE, vol, 60, page 268.)—Propo- 
sals will be received until March 18 by A. C. Macdonald, City 
Clerk, for the purchase of $5,000 of electric-light bonds, the 
loan to bear interest at the rate of 6 per cent. Bids will also 
be received until March 18 by the City Clerk for the purchase 
of $13,000 of 6 per cent 20-year water-works bonds. 

Camden, N. J.—(CHRONICLE. vol. 59, pages 244 and 299.)— 





This city has petitioned the Legislature for authority to issue 
$600,000 of water-works improvement bonds. 

Carrollton, Ky.—(CHRONICLE, vol. 59, page 935, and vol. 60, 
page 268.) It is reported that on February 13, 1895, the 
city of Carroliton sold $20,000 of 6 per cent water-works 
bonds to Seasongood & Mayer, of Cincinnati, at 103°6222 and 
accrued interest. The securities are dated January 1, 1895. 
Interest is payable semi-annually on January 1 and July 1 at 
the office of the Columbia Finance & Trust Co., Louisville, 
Ky., and the principal will mature at the rate of $1,000 
yearly in from one to twenty years. 

(leveland, Ohio.—(CHRONICLE, vol. 58, pages 565, 611 and 
831, vol. 59, pages 125, 343 and 1068, and vol. 60, pages 94, 
142 and 316.) Proposals will be received until March 23, 1895, 
by W. A. Madison, City Clerk, for the purchase of $50,000 of 
4 per cent City of Cleveland Eist Madison Avenue sewer Dis- 
trict No. 15 coupon bonds, The securities will be dated April 
1, 1895, interest will be payable semi-annually on April 1 and 
October 1, and the loan will mature October 1, 1902. Princi- 
pal and interest will be payable at the American Exchange 
National Bank, New York City. 

Cornwall, N. ¥.—It is reported that an election will be held 
at Cornwall to vote on issuing $50,000 of water-works bonds. 
Elmira, N. ¥.—(CHRonIcLe, vol. 58, pages 744, 831 and 
918, and vol. 60, page 52.)—This city has been authorized by 
the Legislature to issue bonds for paving. 


Forest City, lowa.—(CHRONICLE, vol. 59, page 663 )—Pro- 
posals will be received until March 14, 1895, by J. A. Peters, 
Town Recorder, for the purchase of $6,590 of 5 per cent _water- 
works bonds. The securities will be dated March 1, 1895, in- 
terest will be payable semi-annually on May 1 and November 
1 and the loan will mature March 1, 1915, both principal and 
interest to be payable at any place in the United States which 
the purchaser may designate. 

The town has at present no indebtedness and the first inter- 
est coupon of the above-mentioned loan is provided for in 





all needed extensions, 


taxes on hand. The assessed valuation for 1894 was $132,000; 
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eal valuation, $925,000. The population, according to local 


figures, is 1,500. 

Fulton, Kan.—The citizens of Fulton voted on February 
18 in favor of issuing city ha!l bonds to the amount of $3,000 
and water-works bonds to the amount of $7,000. 

Gloversville, N. ¥.—(CHRONICLE, vol. 60, pages 188, 313 and 
362,)—On February 28, 1895, the city of Gloversville sold $14,- 
000 of railroad bonds to Isaac W. Sherrill, of Poughkeepsie 
at par and a premium of $151; $28,000 of local improvement 
ponds to the Fulton County National Bank of Gloversville 
at par and a premium of $45, and $28,000 of deficiency bonds 
to the Albany County Savings Bank at par and a premium of 
$150. The bonds were sold at public auction, seventeen bid- 
ders in all being present. The securities are described as 


follows: 
LOANS— When Due. | LOCAL IMPROVEMENT— 
RAILROAD BONDs -- 4198, Feb., $5,100. .... Feb. 1, 1890 


8, “s 
4s, A.&O., $14,000... Apr. 1, 1915 /ts, Feb., $5,100... Feb. 1, 1940 

LocaL IMPROVEMENT — | DEFICIENCY BONDs— 
41gs, Feb., $7,100..... Feb. 1, 1896 | 419s, Jan., $7,000. .... Jan. 1, 1896 
449s, Feb., $5,600..... Feb. 1, 1897 | 444s, Jan., $8,000..... Jan. 1, 1897 
4igs, Feb., $5,100.....Feb. 1, 1898 | 449s, Jan., $8,000. ....Jan. 1, 1898 

Interest will be payable in New York at the Fourth Na- 
tional Bank. The city’s total bonded debt, including the new 
issue, is $310,500: water debt (included), $192,500. The 
assessed valuation of real estate was $3,962,155; personal 

roperty. $410,780; total. $4,372,935 ; total tax per $1,000, 

29 20. Population, according to local figures, is 18,000, 

Great Falls School District No. 1, Mont.—On February 18, 
1895, the trustees of School District No. 1, Cascade County, 
Montans, awarded $90.000 of 6 per cent school bonds 10 
Messrs. * eymour, Barto & Co., of New York, for $90,500. Two 
other bids were received, one from E. D. Shepard & Co., of 
$91,601, and one from W. J. Hayes & Sons, of $92,550. The 
securities will be dated March 1, 1895, interest will be payable 
semi-annually on March 1 and September 1 at the office of the 
Treasurer of Cascade County in Great Falls, Mont., or at the 
Chase National Bank of New York City, and the principal 
will mature March 1, 1915, with option of call after March 1, 
1905. 

The securities were authorized by popular vote on D2cem- 
ber 27, 1894, the count being 1,026 for and 166 against bonds. 
They will be issued in the denomination of $500 each. 

Jefferson, Wis.—(CHRONICLE, vol. 60, page 269.)—On Feb. 
21 the people of Jefferson voted to borrow from the State 
School Fund for the purpose of building a new high scho)l. 
The proposed $20,000 of bonds will not be issued. 

Lewisburg, Tenn.—This municipality has petitioned the 
Legislature for authority to issue $2,500 of water-works bonds. 

Long Lake, N. Y.—Town road bonds to the amount of 
$33,000 are being offered for sale by Supervisor Helms, 
through his attorney, C. W. Smith, of Johnstown, The se- 
curities are for $1,000 each and bear 6 per cent interest. 

Ludlow, Vt.—(CHRONICLE, vol. 58, page 1003, vol, 59, page 
936, and vol. 60, pages 143 and 183,)—It is reported that $25,- 
000 of 4 per cent 20-year water bonds of this village have been 
sold to the National Life Insurance Company of Montpelier, 
Vt. Interest on the loan is payable semi-annually, both prin- 
cipal and interest being payable at the Ludlow Savings Bank 
& Trust Company. 

Madison, Ga.—It is reported that this municipality will 
issue $25,000 of schaol bonds. 

Marion, Ohio.—(CHRONICLE, vol. 58, page 915, voi. 59, 
pages 201, 385, 751 and 890, and vol. 60, page 100.)—Street 
improvement bonds of this eity to the amouat of 36 ',000 have 
been voted by the Council. 

Melrose, Minn.—Bonds to the amount of $15,000 will be 
issued by this village. 

Menominee, Mich.—It is reported that $47,000 of 5 per cent 
2J-year Menominee bonds have been awarded to Messrs. N. W. 
Harris & Co. for a total premium of $2,700, 

Midland Township, N. J.—(CHRONICLE, vol. 59, page 1029. 
Proposals will be received until March 2, 1895, by J. H. Wat- 
son, Township Clerk, Cherry Hill, N. J., for the pur- 
chase of $30,000 of 5 per cent road bonds. The securities will 
mature part yearly in from one to twenty-five years and will 
be exempt from taxation. The township has no other indebt- 
edness except a small bond issue for school property, and its 
assessed valuation is $526,000; estimated real value, $1, 

’ 

Morristown, N. J.—A bill has been introduced in the New 
Jersey Legislature authorizing Morristown to issue fire appara- 
tus bonds for $10,000. 

New Britain, Conn.—(CHRONICLE, vol. 59, page 126.)— 
Bonds of this city to the amount of $100,000 have been au- 
thorized by the Council. 

New York City.—(CHRONICLE, vol. 58, pages 691, 692. 745, 
787, 1046, 1120, and vol. 59, pages 39, 84, 617, 710, 805, 847, and 
vol. 60, pages 188, 232, 268 and 314.)—On February 26 City 
Comptroller Ashbel P, Fitch received bids from twenty-three 
parties ranging from par to 103 25 for the $3,265,587°13 of 3 

rcent New York City gold bonds then offered for sale. 

he aggregate amount of the bids was $12,512,761'39, and the 
sale shows a decided contrast to that which took place on 
February 11, when $1.261,566'39 of 3 per cent currency bonds 
were offered and only two bids aggregating $27,000 were 
received, 

The following is a full list of the proposals whica were 
opened on Tuesday : 





amount. Rate, 
$2,000 00 101°00 
100,000 00 100°5O 


No. Bidder. Class of Stock. 


1, Harriette E. Dodge....... Consol. stock of 1920...... 
{ Dock bonds of 1825.. 











| do do do 150,000 00 =100°75 

2. G.C. Clarke, trustee......4 do do SRE eee 150,000 00 101°00 
or any of the 1y2es, 1915s 

\_ or 1914s. 
3. Sixth National Bank..... Consol. stock of 1920..... 50,000 00 100°29 
4. Kilen C. Harris............ Dock bonds, 1925... 9,000 CO 103°25 
5. Am. Wat’r Col. Soe'ty.... do do do.. 2,000 00 100°00 
¢. Scholle Brothers.......... Consol. stock, 1920. 25,000 00 100°00 
7. do Re iotceraeas City Improv. stock. 1 25,000 00 100°00 


.1915.. 

Henry Campbell. .. Coden? Hook Park stoek 
. wing OE BEIM cccrcuscccesscoscee 

. Andrew H. Green, trus... Any class.................+. 
{ Doek bonds, 1925.. ....... 
Or consol. stock, 1920, at 


44,000 00 100°00 
20,000 00 100°00 
200,000 00 100°75 


© w 


10. Baring, Magoun & Co...., 1005¢, or additional Cro- 
{ ton water stock of 1914, 
at 10046. 
a3. johns Brothess. sicecioain ; Ss nbacnatadisawed 50,000 00 100°01 
42. Inst’n for the Savings of ) « p; ” ‘ 
Merchants Cheke®® ft“ Either of the issue”... 100,000 00 100°00 
Dock bonds of 1925........ 15,000 00 100°00 


13. John R. Waters, trustee. ; 


14. Kuhn, Loeb & Co. and§ For the whole loan, “‘all 
SL eo eee ee figs whcaakagenes 
Ur consol. stock of 1920. $1.5=5,000 (all or none), 
at 100°15; Corlear’s Hook Park stock of 1914, 
$105,000 (all or none) at 100°05; additional Croton 
water stock of 1914, $200,000 (all or none) at 
100°05; school house bonds of 1914, $96,814 77 
all or none) at_100°05; city improvement stock 
of 1915, $778,772 36 (all or none! at 100°08; dock 
bonds of 1925, $590,00u (all or none) at 100°4), 
Dock bonds, 1*25 


3,265,587 13 100 28 


190,000 00 1 





, . do do ' = 100,000 00 100°7L 

15. kghonivuns. Thalman &/ 4g) @o do. 100,000 00 100°91 
POR e Sea O Reena er ae | do do ee 100,000 00 101°01 

| do do os 100.00000 10111 

16, William 8. Fanshawe. .... Dock bonds, 1#25.......... 50.,000 00 100°31 


17, The Mer. Credit Guar. ¢ school bonds of 1914 15,000 00 100 1-32 


§ For the whole loan, “‘allor 


18. Speyer & CO..... sse..s+-- 0 ails cee snnnss 3,265,587 13 100°1-32 
BA Be BP. Gece cvccscscasoses Dock bonds of 1925........ 500,000 00 10034 
Do § Additional Croton water 
pane air paaie rake sees ( stock of 1914............. 200,000 00 10054 


20.J. P. Morgan & Co..) h “ 
Blake Bros. & Co.,and$ For the whole loan “or 
arvey Fisk & Sons....) ®4Y part thereof 


H 3,265,587 13 100°277 
21. George W. Harris. ........ Dock bonds of 1925....... 8,000 00 103°25 
OES SES in ES EMEP ES EPL) POLS YORI RRL $12,512,701 39 


The awards which were made are shown below: 











Bidder. Class of Stock. Amount. Rate. 
Ellen C. Harris................. Doek bonds, 1925... $9,000 00 103°25 
George W. Harris............. do do do. 3,00)00 103°25 
Ladenburg, Toalman & Co... do do do. 109,000 00 10L°1L 
do do ses do do do ... ‘a 100,090 00 10L°OL 
Do do are do do OP weccancase 100,000 00 100°91 
George C. Clarke, trustee..... do do TP wccsasease 150,000 00 101°00 
Do do a do do ___ Ee 33,000 00 100°75 

, Consol. stock, 1920. For 

Do do constructing public 


117,000 00 100°75 
150,000 00 100°50 
3,000 00 101°00 


a eee 

Do do eeeee do do OP acadtnsion 
Harriette E. Dodge........... do do | EERE 
(Consol. stock, 1920. For 
repaving streets and 
€ QUO iss osc cssscscccgese 
J. P. Morgan & Co., Blake (Consol. stock, 1920. Va- 
Bros. & Co. and Harvey Fisk rious city improve- 
& Sons. Is 9.56 xnd cones <nsases 
Do do Consol. stock, 1914, Cor- 

*? lear’s Hook Park........ 

Do do § Additional! Croton water 
ae ee 3s ears 

do do School house bonds, 1914. 


Baring, Magoun & Co 


200,000 00 100°624g 


1,985,000 00 100°277 
105,000 00 100°277 


209,000 00 100°277 
96,514 77 100°277 


778,772 36 = 100°277 


(City improvement stoek, 
a te DS asicukDradcssuccdaues 
or renal stock, 1920. 


Do do 


For repaving 3d Ave., 
eee 50,000 


iris os sic kn ccnin ceuneneesnesantentaiea $3,265,587 13 

Comptroller Fitch expressed himself as much gratified by 
the result. ‘‘ The United States Government,” he said, ‘‘ sold 
$62,500,000 4 per cent thirty-year bonds for 104°48, At that 
rate the buyer gets 33¢ per cent of income from the bonds. 
The syndicate put the bonds up to 119. A buyer at 119°69 
will get 3 per cent on his investment. 

‘**But the city sold 3 per cent bonds for a premium running 
for 100°29 to 103'25. If the Government had got 119°69 for its 
bonds, it would have received just what the city obtains at 
par. But instead of 11-69 the Government got only 104°48, 
which shows that the city bonds have sold at nearly fifteen 
points better. The fact that there were bids for $12,512,761 39, 
or almost four times the $3,265,587 18 which the city offered 
to sell, is also pretty good evidence of the substantial charac- 
ter of the city’s credit, 

The securities disposed of are of the following description: 

CONSOLIDATED STOCK— CROTON WATER STOCK— 
3g, MEN, $1,585,000.Nov. 1, 1920 | 3g, M&N, $200,000...Nov. 1, 1914 


CORLEARS HOOK PaRKk— SCHOOL BonpDs— 
Sg, MAN. $105,000...Nev. 1, 1914 | 3g, M&N, $96,814 77.Nov. 1, 1914 


Sixth National Bank. scone 
00°2 


Dock Bonps— CiTY IMPROVEMENT STOCK— 
3g, M&N, $500,000...Nev. 1, 1925 | 3g, M&N,$778,772 36.Nov. 1, 1915 

The bonds are all exempt from city and county tax but not 
from State taxation. 


Otsego, Mich.—An election will be held at Otsego on March 
4 to vote on issuing $5,000 of water-works extension bonds, 


Paris, Tex.—Court house bonds of this city to the amount 
of $90,000 have been authorized. 


Perrysburg School Distriet No. 1, Ohio.—(CHRONICLE, 
vol. 59, page 1069.)—Proposals will be received until March 9, 
1895, by James Hayes, Clerk of Board of Education, for the 
purchase of $20,000 of 5 per centschool bonds. Thie securities 
will be dated March 9, 1895, interest will be payable semi- 
annually on March 1 and September 1, and the loan will 
mature at the rate of $1,090 yearly from March 1, 1896, to 
March 1, 1915, both principal and interest to be payable at the 
Fourth National Bank, New York. 


Pleasant Ridge, Ohio.—(CHRONICLE, vol. 59, pages 344, 
488, 891, 936 and 1117.)—Robert T. Hutton, Village Clerk, 
will receive proposals until March 26 for the purchase of $19,- 
367 of avenue improvement bonds, 
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Portland, Me.—(CHRONICLE, vol. 60, pages 51, 187, 232, 
236 and 316).—On February 25, 1895, the city of Portland sold 
$100,000 of 4 per cent refunding gold bonds to Woodbury & 
Moulton at 108°17 and accrued interest, The securities are 
dated March 1, 1895, interest will be payable semi-annually 
on March land September 1 at Portland or Boston, or will 
be remitted by check, and the principal will mature March 1, 
1905. 

Fifteen bids were received for the loan as follows : 


Blodget, Merritt & Co., Boston............ scentdivinnsseneekencent 102°387 

DORE HOG. By Diig ic cncts concccossnscncasesseececeses 101°35 

Portiand Trust Co. . Portland Meee SCORED consas SadeEbecesnseneeas 102°51 
102644 


Brewster, Cobb & E stabrook, 5 Se aS ESTAS NR BRIG ED 
Geo. A. Fernald & Co., Boston SOPRA SIE Seee 

R. L. Day & Co., Boston RS Se 
Dietz, Denison & Prior, B 
W. I. Quintard, New York 











DEOES BAVINES DAME, POPUOGRG. .ccccccccccccae 1+ - ssacccescecese 102°105 
Merchants’ National Bank, Portland (for $50, 000 "OE 102°33 
aes rn Banking Company, Portland..................-se00.-- 102°575 
Harris & C0., BOst0D ceecce+ << 20ccce cocces cccccccceccccces 102°81 
U 44 Mutual Life Insurane » Company, Portland............. . 102°69 
Swan & Barrett, Portland.............. itbidhiebbsedseuianet 103°14 
ree GS SEOUIOGE, POUMII, cc sc ccccacccces: ccossccocecssesse 103°17 


Providence, R. I.—(CHRONICLE, vol. 58, pages 651 and 745, 
vol. 59, p. 939, and vol. 60, page 232.)—It is reported that 
$600,000 of road bonds of this city have been authorized by 
the Legislature. 


Rensselaer County, N. Y.—(CHRONICLE, vol. 58, page 
788, )—Proposals will be received until March 28, 1895, by Geo, 
H. Morrison, County Treasurer, for the purchase of $120,000 
of 3!¢ per cent registered court-house bonds, The securities 
will be dated April 1, 1895, interest will be payable semi-an- 
nually on April 1 and October 1, and the loan will mature at 
the rate of $6,000 yearly from ’April 1, 1911, to April 1, 1930. 
Principal and interest will be payable at the office of the 
County Treasurer, the bonds to be delivered April1. The 
total bonded debt of the county is at present $433,000. The 
assessed valuation for 1894 was $78,822,629, The above-men- 
tioned loan is the second series of an authorized issue of 
$315,000. The amount of the first series was $90,000, dated 
April 1, 1894, and matures at the rate of $6,000 yearly from 
April 1, 1896, to April 1, 1910. The third and last series will 


be for the sum of $105,000, of which amount $7,000 will ma. ma- 
ture yearly from April 1, 1931, to April 1, 1948. None of 
these bonds will be renewed when due; a special tax will be 
levied annually sufficient to pay principal and interest, 
Ramsey County. Minn.—(CHRONICLE, vol. 60, page 362,)— 
On February 25th $50,000 of 44g per cent bonds were awarded 










to Messrs. E. H. Rollins & Son of Boston at 103°345, The fo}. 
lowing is a list of all the bids received : 

Name of Bidder. Price. Amount, 
Blake Bros. & Co., Bosion.........20...00--c00 10181 oon 905 00 
James N. Longstreet & Co., Boston ; 101-03 0,515 00 
ye yy Sea 101°57 30, .785 00 
Brewster, Cobb '& Estabrook, Boston 100°65 50,328 50 
a. = Lewis, IS, Gi cctninascecccnces: cece 102°30 51, 150 00 
lilinois Trust & Savings Bank, Chicago........ 10L°12 50,560 00 
Farson, Leach & Co., Chicago.................. 102°'78 51,390 00 
Mason, Lewis & Co., ‘Chieago..... eee 100°55 50,275 00 
U. M. Stoddard, scenes 102°92 51,462 50 
Dietz, Denison & Prior, by Stoddard . ? 2.902 

Crawford Livingston, St. Paul.......... 103°26 51,630 00 
E. H. Rollins & Sons, OUR .censse sscces 103°345 51,674 50 
N. W. Harris & Co., Chicago... ......-+0.- --- 103°16 He ,580 00 
St. P. Title Ins. Trust Co., 8t. Paul......-..... 100°06 ee ore 
W. J. Hayes & Sons, Cleveland, I aieietione 101°735 7 50 
State Savings Bank, St. Paul.............-<e...- 100°113 for 30° roth og 


The securities will be dated March 1, 1895, interest will be 
payable semi-annually at the office of the County Treasurer 
or at the financial agency of Ramsey County in New York 
City, and the principal will mature in ten years. 


Riverton, N. J.—Bonds of this municipality have been 
voted for an electric-light plant. 

Rockwood, Tenn.—This municipality will ask the Legisla- 
lature for authority to issue bonds for water-works, 

Tamaqua, Pa.—(CHRONICLE, vol. 60, page 143.) An election 
held at Tamaqua, February 15, to vote on issuing $25,000 of 
electric light bonds resulted in favor of the proposition, §, 
Beard, Town Clerk, writes us that the matter now rests with 
the Town Council for final decision, and that no definite 
action is expected before April 3, 

Toledo, Ohio.—(CHRONICLE, vol. 58, pages 651, 746, 788, 
878, 1005, 1048 and 1084; vol. 59, pages 39, 203, 441, 526, 514, 
664, 711, 891 and 1157, and vol. 69, pages 183, 314 and 318,)— 





Proposals will be received until March 26 by James H, 











NEW LOAN Ss. 





NEW LOANS. 


NEW LOANS. 








PROPOSALS FOR BONDS. 


$10,000.00 


5° City of Bayonne, N. J. 


BONDS. 


City Clerk's Office, 
BAYONNE, N. J., Feb. 25, 1895. 
Sealed proposals will be received by the Council 
of the City of Bayonne until 8 o'clock, P. M., TUES- 
DAY, MARCH 5, 1895, for the purchase from the 
City of $10,000 City of Bayonne Bonds, to be 
dated March 1, 1895, and to run 20 years from date, 
with interest at 5 per cent per annum, payable semi- 
annually on the Ist days of March and September 
in each year. 
The Council reserves the right to reject any or 
all proposals. By order of the Council. 
W. C. HAMILTON, 
City Clerk. 





$275,000 


County of McCracken, Ky., 
Refunding 5s, 


Maturing March, 1933; options! as follows 
$150,000 March, 1903, 
125,000 March, 1923, 
These bonds are issued to refund a like amount of 
old sixes. 
Price to pay 44% interest per annum. 


FULL PARTICULARS UPON APPLICATION 


Farson, Leach & Co., 


Chicago, 
115 Dearborn St. 2 


City and County Bonds, 


Legal for Trustees and Savings 
Banks. 


New York, 
Wall Street. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 


15 WALL STREET, - NEW YORK, 


AUGUSTUS FLOYD, 
DEALER IN 
INVESTMENT SECURITIES, 
32 PINE STREET, NEW YORK. 
STREET RAILWAY BONDS BOUGHT and SOLD 





$88,000 


Redemption Bonds. 


To be Dated April Ist, 1895. 
Thirty Years, $1,000 each. 
Interest 40%, payable semi-annually. 


Sealed bids invited for this issue. Bids to be en- 
tered here at or before noon, Monday, March 1ith, 
1895. Certified check for #1, 000 must accompany 
each bid, Bonds to be delivered here April 1st, 1895, 
at nine (9) o’clock A.M. Right reserved to reject 
any and all! bids. Bonds will not be sold for iess 
than par. For furtherinformationas to City’s finan- 
cial and material affairs, address, 

W. B. YOUNG, Mayor, 
ugusta, Ga. 





$30,000'00 
New Whatcom, Wash., 
Cold 5 {-2s. 


Dated April Ist, 1893; due April et, 1913. Interest 
April and October Ist, in New loa 
True valuation, estimated.. ..$12,000,000 


ney wry valuation 
Net deb 





7,00) 
New W ic is the county-seat of Whatcom 
County, and the fourth city in size in the State of 
Washington. It is located upon Bellingham Bay, 
which affords the finest harbor upon Puget Sound, 
and is connected by daily boats with Seattle ana 
Tacoma. The Great Northern Railroad and Cana- 
dian Pacitic Kailroad provide New Whatcom with 
two trans-continental lines, while the Northern Pa- 
cific Railroad is now within twelve miles of the City. 
The City bas several banks, schools, newspapers, 
and large mills from which jumber is shipped to 
California and foreign ports. Constitational limit, 
5 per cent of assessed valuation, exclusive of water- 
works and sewer debt. The water-works, for which 
these Bonds are issued, return a revenue to the City 
after meeting the annual interest charge. 
Legality approved by Messrs. StoREY & THORN- 
DIKE, Boston, Mass, Legal investment for New 
Hampshire and Rhode Island Savings Banks. 


Price, 103 and interest. 


German-American Investment Co., 





52 Wall Street, New York. 
W. Hayes & Sons, 
BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street hallway Bonds, and other high grade in- 
vestments 
BOSTON, MASS., Cleveland, Ohio, 

7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


City of Augusta, Georgia, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS <IN COMMERCIAL PAPER, 


Blake Brothers & Coa., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 








“IW ARR ANTS SELECTED_WASE- 

WARRANTS iNGroN’stare 
COUNTY, CITY AND SCHOOL. 

INO. P. DORR & CO., Seattle, Wash. Wash. 








8° Municipal Warrants 


OUR SPECIALTY. Choice State, County and 
City Issues always on hand. WASHI INGTON IM- 
PROVEMENT CO., 31 Equitable Building, Boston. 


MORTGAGE LOANS 
TEX Ao. 


7 Per Cent and 8 Per Cent Net. 


NO Cosmnsagione charged borrower or lender 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


R. T. Wilson & Go., 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New Yerk. 
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Pheatt, City Auditor, for the purchase of $29,300 47 of cou- 

n street improvement bonds, $25,245 09 of the amount bear- 
ing date of January 14, 1895, and payable 32,745 09 on July 
14, 1895, and $2,500 semi-annually thereafter, $3,128 11 bearing 
date of February 16, 1895, and payable $428 11 on August 16, 
1895, and $300 semi-annually thereafter, and $927 27 bearing 
date of February 16, 1895, and payable $117 27 on August 16, 
1995, and 390 semi-annually thereafter. The bonds bear in- 
terest at the rate of 5 per cent, payable semi-annually, 

Proposals will also be received until March 26 by the City 
Auditor for the purchase of $250,000 of coupon refunding 
bridge bonds and $110,000 coupon refunding general fund 
ponds. Both of these loans will be dated April 1, 1895, will 
pear interest at the rate of 4 per cent payable semi-annually, 
and will mature April 1, 1925. Principal and interest will 
be payable at the Importers’ & Traders’ National Bank, 
New York City. 

The following statement showing the financial standing of 
the city on February 25, 1895, is certified to by the City 
Auditor. 

INDEBTEDNESS. VALUATIONS AS ASSESSED. 
Net general debt. ...$4,563,272 85 | Real property.... .$34,764,240 00 
Net special debt.... 1,150,152 43 Personal property. 19,691,010 00 


Total net debt.....#5,713,425 28| Tot. ass’d val'n..$45,455,240 00 
Total actual valuation, real and personal property (estimated), 
me eenees. Population, Census 1890, 82,652. Present population, 
110,000. 


Travis County, Tex.—(CHRONICLE, vol. 60, page 314.— 
County Treasurer A, J. Jernigan will receive proposals until 
April 1st for $100,000 of 5 per cent refunding bonds, to be 
dated April 10th, 1895, and to mature April 10th, 1915, with 
option of call after April 10th, 1905. Interest will be payable 
annually on April 10th at the office of the County Treasurer 
in Austin, Tex. The securities will be of the denomination 
of $1,000. They are issued to redeem outstanding 6 per cent 
bridge bonds. A special tax will be levied to provide for the 
interest and to establish a sinking fund. 

The following financial statements have been corrected to 
date by means of an official report to the CHRONICLE : 

County seat is Austin. 








OANS— When Dne. | Total debt Feb., 1895.. 162,5 
BRIDGE BoNDS— Less enjoined bonds.... $ q7000 
6s, Apr. 10, $73,000. June 16, 1906 | Net debt ......... Reason 115,500 
6s, Apr.10, *5,000.Dec. 6, 1903 | Tax valuation 1894....15,851,540 


6s, Apr. 10, 10,000. Dec. 22, 1908 
6s, Apr. 10, 10,000. Feb. 12; 1909 
6s, Apr. 10, 13,000.June 6, 1899 
6s, Apr, 10, "22,000 July 6, 1909 


Tax valuation 1893....16,105,870 
Assessment about 23 actual value. 
County tax (per $1,000).....$5° 

Population 1895 (est.).... 











a _ = eo ope | eA ae Population in 1890 was. »322 
is, Apr. 10, 9,000. Aug. 13,1910] Population in 1 as 2 
6s, Apr.10, 9,500.Nov. 15, 1900 | . pennies 





*The payment of $17,000 of bridge bonds marked (*) thusin the 
above table is enjoined. 

OPTIONAL.—Bonds are all subject to call at par. 

INTEREST is payablein Austin, Texas. 


_Trenton, Mich.—It is reported that the people of this muni- 
cipality have voted to issue water-works bonds to the amount 
of $17,000. 


Trenton, N. J.—A bill has been introduced in the New Jer- 
sey Legislature authorizing Trenton to issue high-school bonds 
for $300,000, 


Victor, Cal.— Water-works bonds of this town to theamount 
of $75,000 have been voted by the Council. 


Walsh County, N. D.—Proposals will be received until 
March 8 for the purchase of $9,000 of refunding bonds, 


Westfield, N. Y.—(CHRONICLE, vol. 60, page 362.)—G. S. 
Flagler, Town Treasurer, writes the CHRONICLE, in reference 
to a current report that $40,000 o0f road bonds have been voted 
— no bonds are to be issued and that no election has been 

eld. 


Winton Place, Ohio.—(CHRONICLE, vol. 58, page 1123, vol, 
59, pages 85, 128, 345, 527 and 1070, and vol. 60, page 54,)— 
Proposals will be received until March 25, 1895, by R. B. 
Poage, Village Clerk, for the purchase of $3,000 of 6 per cent 
water-works bonds. The securities will be dated March 25, 
1895, interest will be payable semi-annually, and the loan will 
mature March 25, 1925, with an option of call after March 25, 
1915, both principal and interest to be payable at the Fifth 
National Bank, Cincinnati, Ohio, ; 
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(FINANCIAL. 


CHICACO. 


CHICAGO. 














BONDS. 


City of Pittsburg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 
City of Pueblo, Col. 
City of Davenport, Iowa. 


City of Superior, Wis. l id-up....... 
City of Anderson, Ind | Gnuivided earnings, 
City of Youngstown, Ohio.| surpius.............--.-- 


Price, aescription and full list of other Securities 


Title Guarantee & Trust 


Company 
OF CHICAGO, 
$4, 94 & 96 WASHINGTON STREET, 


anusesanseneta $1,600,000 
including 


Seposited with State Auditor. . 


Loeb & -Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


First Mortgages for sale in large and small amounts 
netting investors 5, 54¢ and 6 per cent, secured by 
mproved and income-bearing icago clty property. 


Principal and Interest payable in!Gold. 
CORRESPONDENCE SOLICITED. 


A. 0. SLAUGHTER, Member N. Y. 8tock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


239,000 
200,000 








UMI 


on application. 


C.H. WHITE & CO., 


72 BROADWAY, - - NEW YORK. 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


WE OWN AND OFFER 
State of Florida, 6s, gold, 
County of Monroe, N. Y., 3148, 
State of Idaho, 5s, 
City of Mt. Vernon,N. Y., 4s, 
City of Troy, N. Y., 314s. 


WHANN & SCHLESINGER, 


2 Wall Street, New York. 


ee 











BONDS. 


Legal Investments for Savings 
Banks in New York. 
Street, Wykes & Co., 


44 WALL STREET, NEW YORK. 


;@UARANTEES TITLES TO REAL ESTATS. 
MAEES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
erotection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Bstates, Syndicates, Individuals and Corporations, 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, SecreSary. 
CHAS. R. LARRABEB, Treasurer. 
FRANK H,. SELLERS, Trust Officer. 
DIRECTORS: 
WD. kerfoot.” Sonn'P Wilson. 
Horace G. Chase, Edson Keith, 
Jenn Sleven,. Goo Belles. 
= Samuel B. Chase,; 
COUNSEL: 
Joha P. Wilson, 


. e a . 
XW. Green 4: M. Penoe, 





A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Il. 





Jamieson & Co., 
STOCKS—BONDS, 
sembers New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 








Private wire to New York and Philadelphia, 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


Chicago Securities Bought and Sold, 


B Oo N D YIELDING AN INCOME 


4% To 6% 
CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 











Rudoloh Kleybolte & Co. 


Investment Bankers, 


30 West Third Street, Cincinnati, Ohio. 





Choice Investment Bonds of Cities, 
Counties and School_Districts. 


LISTS MAILED UPON APPLICATION. 


SECURE BANK VAULTS. 








GENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be sawed, Cut or Drilled, and positively 
Burglar-Proof. 
CHROME STEEL WORKS, 
ole Man'f’ers in the U.S. BROOKLYN, N. ¥ 
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STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since tht 
last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover item s 8 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Nelson Co., N. D.—Charles Dunlop, Treasurer. The total 
expe nses of this county for the six months ending Sept. 30, 
1894, were $10,049 19, of which $2,190 88 was for ‘gopher de- 
struction, Sixteen thousand dollars worth of bonds were sold 
during the year and a judgment against the county paid, the 
amount of which was $17,113 59. All warrantsof the county, 
except on the gopher fund, are paid when presented. The 
total indebtedness of the county in 1594 was about 4 per cent 
of the assessed valuation. The county has cash on hand sufii- 
cient to pay nearly one-third of its total indebtedness. 

County seat is Lakota. 
The following statement has been correc 
official report : 


‘ted by¥means of an 
When Due. | Totaldebt Feb., 1895. 
Tax valuation 1894 
Tax valuation 1892_... 





LOANS 
FUNDING BoNDs 
&s, July, $30,000. 


g* 1805 »: 56 


_...JSuly 1, 1905 | 


Subject to call after July 1, 1895 | Assessinent about #5 actual value. 
7s, A&O, $10,000. -Apr. 1, 1904 | Population in 1890 was...... 4,293 
Judg't bonds $16,000. .......... Population in 1892 (about) ..4,400 


SEED GRAIN BoNDs— 
7s, A&O, i7,000.....Apr. 1, 1900 


TAX FREE.—AII the bonds issued by this county 
taxation. 


are exempt from 


Botetourt (o., Va.—The following statement has been cor- 
rected by means of a special report to the CHRONICLE from 
County Treasurer M. S. Caboon. 


County seat is Fincastle. 


When Due. | Tax valuation, real.....$2,589,602 
j T. ax valuation, personal 1,992,618 
Jan. 1, 1913 | Total valuation 1894. 4,582,220 


all. yo ssment about 23 actual 7. 


NS— 
REFUNDING BonpDs— 
68, Jan., $57,000. ... 
Subject to 








Arkansas City, Kansas.—A. A. Newman, Mayor. The 
following debt statement has been corrected to date by meang 
of a special report to the CHRONICLE from City Clerk 0, 
Ingersoll. 

Arkansas City is situated in Cowley County. In addition 
to the bonds below there are $50,000 D. M. & A. RR. 6 per 
bonds, dated 1888, which are supposed to be illegal, the court 
having issued a permanent injunction against their being 
paid. There is also a mortgage of $150,000 against the city 
water-works, which is not included in the total debt. ; 


L j|S— When Due. SEWER Bonps— 
City BUILDING— Fy -nccong SAGO “ due y'rly, 
7s, M&S, $11,000.... Sept. 1, 1906 | 7s, April. 2,400... April 4, 1900 
Subject to call after Sept. 1, 1896 | Water Bonps— 
7 ium RNAL LMPROVEMENT— | 6s, M&N, $24,000. ....Nov. 1, 1921 
. ¥36,900,...... part y aie iad Subject to eall after Nov. 1, 1901 





R ATLROAD AID— oe & A. $10,000 . 
ts, M&N, $11,000.... Nov. 
Subject tocall after Nov. 
6s, F&A, $7,500. Aug. 1, 1916 
Subject to callafter Aug. 4 1896 


PAR VALUE OF BONDS.—The bonds are all for $1,000, except the 
RR. Aid 6s due in 1916 and water 6s due 1901, which are for $500, 


Sept. 18. 1901 
26,1915 


_ 1895 


INTEREST is payable at the National Bank of the Republic 
York City. 

TOTAL DEBT.—Debt on February 1, 1395, was $95,900 (sinking 
fund assets $229). This total does not include school bonds, the 
internal improvement bonds, the mortgage on water works, or $16,000 
of sewer bonds, payable by special tax on property adjoining. 


ASSESSED VALUATION in 1894 of real estate was $707,980; 
of personal property, $383,036 ; total, $991,016. Tax rate per $1,000 
is $62. In 1893 the valuation of real estate was $825,226; of personal 
property, $219,075; railroads, $86,735; total, $1,131,086. Total tax 
rate (per $1,000) $58°00. Real estate is assessed at about J5 and per- 
property at about ty 


of actual value. 
POPULATION 


, New 





sonal 


in 1890 was 8,347; in 1380 was 1,012; in 1893 





Int. oon at Co. Treas. office. | ts ite tax (per $1,000)_..... 00 
Total debt Feb., L895 $57,000 | County tax (per $1,000)._.... "; 50 
Sinking fund.. eee 10,700 | Population in 1890 was.....14,854 
Net debt Feb., 1895 46,300 | Population in 1880 was. .14,809 


(estimated), 9,500. 
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FINANCIAL. 


FINANCIAL, 


MISCELLANEOUS, | 











R. A. Lancaster & Co.,|p. wr 
BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a Specialty. 


H. I. Judson & Co., 


BROKERS, 


Standard Oil Trust, 
Wagner Palace Car Co., 
American Bank Note Co., 
Michigan Peninsular Car Co. pfd, 
Postal Tel.-Cable Co., 

Long Island Traction, 

And al! Miscellaneous Securities a Specialty 


GAS-WORKS, 


NiCHOLAS Fisd. 


MILLS BUILDING, 


Brauch Uitices: 
27 


Emerson McMillin & Co. 


40 WALL STREET, NEW YORK 
DEALERS IN 

STREET RAILWAYS 
AND INVESTMENT SECURITIES 


WM. M,. HARRIMAN, Member N. Y. Stock Exchange. 
OLIVER HARRIMAN, JR. 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK, 
BANKERS AND BROKERS, 


frausact a General Banking and Stock Exchange 
Business. 


CLAPP & COMPANY,|_ 


BANKERS, 


SOLICIT ORDERS 
Stocks, Cotton, Grain and Provisions. 


77 Broadway, (Corner Chambers Street.) 
671 Broadway, (Broadway Central Hotel.) 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) 


DEPOSITS RECEIVED 3% INTEREST ALLOWED 


Cable Address; 
“ RUDERATION, N, Yu 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
63 BROADWAY, NEW YORK, 


STOCKS, BONDS AND GRAIN 
Bought and Soid at 1-16 Commission. 
Special attention giveu to out-of-town ac 
counts. 


TRANSAOCT A GENERAL BANKING AND 8TOCE 
EXCHANGE BUSINESS. 
NVESTMENT BONDs. 

‘sieuame of Banks, Bankers and Individuals 
received on favorable terms, 

NATIONAL BANK REFERENCES FURNISHED, 

U pte own Office, 1132 Broadway. 


Long distance Telephone; 
“114 CORTLANDT.” 


HENRY B. WILSON, 














HOLMES & CO., 


61 BROADWAY, NEW YORK. 
New York Stock Exchange. 
New York Cotton Exchange. 

(Chicago Board of Trade. 


Investinent Stocks & Bonds,Grain,Cotton 


NEW YORK, 


Members 





Continental Bank Bldg., 7 Nassar St. 
NEW YORK, 


Members mA York BStoes 


. JU DION, 
ER, rchange. 


BUR 


H. 
w. Ta 


INVESTMENT BON ‘DS A SPECIALTY. 
Rolston & Bass, 


8TOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 
W. H. ROLSTON, 20 Broad Stree:, 


W. ALEX. BASS, JR., = a: , 
Members N. Y. Stock Ex, NEW YORK. 
EDWIN 8. HOOLEY. P. O. Box 3,089, 


on Margin or for 


HENRY F, TAYLOR, 
ember N. ¥. Stock’Exch., 


Taylor & 


WILLIAM D. BARBOUR, FRED’K BILLINGS, Specia! 
CHARLES M. NEWCOMBE, 
Member N. Y. Stock Exchange. 


Wm. D. Barbour & Co., 


BANKERS AND BROKERS, 
15 WALL STREET, NEW YORK. 


Investment Securities a Specialty. 


~ Simon Borg & Co., 


No, 20 NASSAT Md NEW YORK, 


2 NASSAU STREET, 





HENRY C, HARDY. 


DEALERS IN ALL KINDS OF 


Railroad and Investment Securities, SOUTHERN 


50 BROADWAY, 





SOUTHERN SFCURITIES A SPECLALTY. 


Haven & Stout, 


BANKERS AND BROKERS: 
2 Exchange Court, N. WY. 





Allow Interest at the rate of four per cen 
eer annum on deposits subject to check. 
Huy and Sell Ratlroad Stecks and Bond, 


per cent Commission. 


Members of the Consolidated Stock and Petroleun 
Exchanges. 





Bankers and Brokers, 
Bonds and Guaranteed Stocks 


a Specialty. 
NICKEL PLATE 4 PER CENTS BOUGHT AND shania 


H. C. Hardy & Co., 


BROKERS. 
SECURITIES. 


and all securities that are dea!t in on the NewYork, 

Chicago, Philadelphia or Boston Stock Exchanges 

bought and sold for cash or carried on margin. 
Branch Office: Kellogg Bidg., F St., Washington, D. C. 


Market Letter on Application. 





Wood, ‘Huestis & Co., 


31 vies Street, New York City. 


COMLMEISSION BROKERS, 
AND DEALERS IN 
INVESTMENT SECURITIES. 
HUESTIS, (Member N. Y. Stock Exchange.» 
L. M, SWAN, 
E. . LADD, IR, § 
c. D. WOOD, Spec inl Partner. 


~ GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 
SCHOFIELD, Pres H. M. SMITH, See. 
F. O. SCHOFIELD, Treasurer. 


This company makes a specialty of handling a lim- 
ited »mount of the best five-year mortgage 
afforded by this community, Doing only & smal 
business in this line, we can select the best. Loans 
secured by business property net the investor six 
per cent, residence, seven per cent. Principal 
interest payable at the Merchants’ Exchange Na- 
tional Bank, New York. Correspondence solicited. 





Cash at 1-16th 





JOHN F. HALSTED 


Halsted, 


t General Partners. 





NEW YORK, 


GASTON HARDY J. 8. 





NEW YORK 
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